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YAK 336.115.63

A.A. 3emuyos

OCOBEHHOCTH
JTOXOJHO-PACXO/IHBIX
MNO3UIUi B
JTOMOXO3SHUCTBE

HA MAKPOYPOBHE
PEAJIBHOU SKOHOMUKHU

Paccmampusaemes nowsimue «00x00HO-pacxoo-
HAsl NO3UyUsy OOMOXO3SIUHA (0OMOX035UUCMEd) KaK
BAJICHEUWULL  dNIeMeHM  (DUHAHCO8 OOMOXO35UCME.
Ilpusooumcst nepeuenv doxoonvix (1-31) u pacxo-
onwix (1-20) nosuyuii, 6 06bIuHOU U MeHesOU chepax
9KOHOMUKU.

Knrouesvle cnosa: @unancol 0oMoxXo3s1cms,
00x00Ho0-pacxoonas nosuyus (APII), ooxoonas no-
suyus ([I1), pacxoonas nosuyusi (PI1), hopmyna oo-
MOXO3AUCMBA, NOZUYUOHHBIIL  OOMOXO3AUCEEHHbILL
banamc.

B nanHoit pabote moxxo/, onvcaHHbIi Hamu B [ 1],
paccMaTpHBaeTCsi Ha MaKpOypOBHE SKOHOMMKH, YUH-
TBIBasl €€ TEHEBYIO COCTABIISIOILYIO.

Hoxoano-pacxoanast nmozuuus ([IPII) — sBnenue,
CMBICT KOTOPOTO 3aBUCHT KaK OT €€ COAepXkaHMWA,
Tak U OT Touku 3peHust. Bee JIPII moxHO pa3aenutsb
Ha aKTHUBHBIE U MACCHUBHBbIE. AKTUBHbBIE — B KOTOPBIX
npeoOnafaeT TOXOJHBI KOMIIOHEHT, 8 PacXolaMH I10
MOJTY4EHUIO J10X0/a (M3IEPIKKH) MOKHO MPeHeOpeyb,
TOYHEE, OHM COCTABIISIOT MEHBIIYIO OO JO0XOJOB,
MeHee OLIYyTUMYI0 4YacTb. IlaccuBHBIE — Tam, I7e
npeo0NaialoT pacxobl, a TOXOAbl (OTHOCHTENIBHBIE)
MOJTY4alOTCsl B pe3ysibTaTe dKOHOMHH JHOO0 0Cc000ii
AJMMHUCTPATUBHON JI€ATENIBHOCTH. OTO CBOMCTBO
(aKTHBHOCTH / MACCHBHOCTB) MPSIMBIM 00pa3oMm 3a-
BUCHT OT CyObEKTHBHOM TOYKH 3peHUs, OT CyObeKTa,
MO3TOMY CYHIECTBYIOT KapJWHAJIbHBIE pa3ivyus U
npotuBopeunst. [lonoxxenns GpuHAHCOBOH TeopHUH OT-
HOCHUTEIBHOCTH!

1. dns cyOobexra (mo3unuoHepa) Bce ero WHANBU-
JyanbHbIC MO3MLUHU SIBISIOTCS AOXOIHBIMHU (aKTHB-
HeiMH). EctectBenno, /[I1-1 y naemHoro paborHuka,
Ho u /[II1-14 y nencuonepa — toxe, u [I1-19 y peden-
Ka — KOHEYHO JKe.

2. Ha ypoBHe 10MOX035HCTBa MOSBISIIOTCS U Mac-
cuBHble o3unuu, npumep — JAI1-20. CnegosatensHo,
MOXHO B ONpEAEICHHONH Mepe TrOBOpUTH O OanaH-
ce JIOMOXO3sIiCTBa, T.€. O Pa3JeIeHNUN MO3ULUI J0-
MOX035€B Ha JBe Tpynmsl. [Ipexae uem roBoputs o

TIPOBJIEMBI VUETA 1 ®UHAHCOB Ne2 (14) 2014

AKTHuB [TaccuB
IM"-1 | ®A-3
JIT™-1
Puc. 1. «ITo3unuonnsiii jomoxo3siictBennbiii 6ananc (IT15)»

npocroro JIX

ITaccus

a1 | am-19

JUT*27 | ®A-2

Puc. 2. «Ilo3nnmonuslii fomoxo3siicTBeHHbIi 6ananc (I11B)»
nosHoro JIX

AKTHUB

OanaHce, Ha/O BBIJCITUTH TaK Ha3biBaeMyro (hopmy-
Jy JOMOXO3SHCTBa, T.€. YCIOBHOE IpEACTaBICHHE
JX B Bujie Habopa Mo3uIMid (MIO3UITUOHHOTO HAabO-
pa). Jomyctum, npoctoe AX, [AIT-1+AIT*-1] DA-3
(puc. 1). Utak, B 3TOM ciryyae TOIBKO aKTUBHBIE MH-
JUBUAyaJIbHBIE TIO3ULIMU U OfHA maccuBHas — DA-3,
cienosatensHo, y [IX cymecTByeT BO3MOKHOCTh MH-
BECTUPOBATh PECYPCHI, MOSBUBIIUECS M3-3a OTCYT-
CTBUS MHAMBHTyaJIbHBIX TACCUBHBIX MO3UIUH, 1715 €€
peanuzanuu TpeOyeTcss IPaMOTHOE OCYIIECTBIICHUE
poiu GUHAHCOBOTO aIMUHHUCTPATOPA.

Ecnu B cBs3u ¢ poxkaeHHEM pebeHKa JOMOX03sIi-
CTBO MPEBPATUIOCH B TIOJIHOE, €r0 OamaHc MOXKET BbI-
IIS1E€Th, KaK Ha puc. 2.

I1/1b MOxeT UCroab30BaThCSl BO MHOTUX c(hepax:
MPOTHO3UPOBAaHHUE JOXOAOB (THIIOB) B OaHKAax; MpH
pabote ¢ KIMEHTaMH B JCATEILHOCTH HE3aBUCHMBIX
¢unancoBbix coBeTHHKOB (HOC) — cOop nepBuvHOi
uHpopManyy, aHanu3: B 6onee passuroM Buje [1/1b
BKJIIOYaeT HanOoJee «MAaCCHUBHBIC» PAaCXOIHbIC TTO3H-
LUH.

Ecnu roBOpUTH O KOJMYECTBEHHOW COCTAaBIISIO-
e, TO KakJas MO3UIMS UMEET HECKOJIBKO KOJIH-
YECTBEHHBIX 3HAYeHUH (HOMHHAJBHBIE, peasbHBIE),
KOTOpbIe 0TOOpaXkeHbI B abcomtore (meHcus — 10 ToIC.
pyO., unu 3apaboranHas miata — 25 TeIc. py0.) WK
OTHOCHTENBHO, B % 0T nHAMKaropa: 3apmiara — 50%
oT cpeaneit o P®, o peruony, wim 2 NpoKUTOUHBIX
muanMyMma (IIM), nim 1,15 BoccTaHOBUTENBHOTO TIO-
Tpeourenbckoro Otomkera (BIIB), nnmn 10 6romkeToB
cpennero gocrarka (BCJI).

3. Ha ypoBHe npeanpusTis — ¢ TOUKH 3peHUs Blla-
nenbna, JI1-1 Oymet maccHBHOM MO3MIIMEH, TaK Kak
BBIUMTAETCS U3 €r0 MOTEHIIMAIBHOTO I0X0/a.

4. Ha ypoBHe rocygapcTBa MO3UIUs IEHCHOHEpA
Oy/ieT MacCUBHOM, OHAa BBIYUTACTCS U3 TIEHCHOHHOTO
tdonna, a nmo3unus JI1-1 — akTMBHOM, Tak Kak jaeT
JIOXOAbI Oro/KeTa (HaJIOTH B ITUPOKOM CMBICTIE). XOTsI
3]IeCh MHOTO€ 3aBUCHUT OT XapakTepa rocyaapcTna, oT
YPOBHS €0 «T€HEBU3ALIUN.

B camom obmem Buae JPII — sTo mepconanusu-
POBaHHBIM UCTOUHHUK JIOXOIOB JJOMOXO031HA (MHOTa
JIOMOXO034HCTBA), XapaKTepU3yIOIIHNCS:

— KOHKPETHOM OpraHu3aluen, T0MOX03IMCTBOM —
HCTOYHUKOM JI0XO/1a;
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