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Iluccepranmsa  BeimoaseHa B OpJOBCKOM — TOCYAApCTBEHHOM — TEXHUYECKOM
yHHBEpCUTETE Ha Kadespe DKOHOMWYECKOH TCOPHH

JOKTOp KOHOMMYECKHX HAyK,
npogeccop Bonaapes B.@.

HayaHplll pyKOBOIUTEE!

HOKTOp 3KOHOMHUYECKHX HayK,
npogeccop Bynaros A.E.;

OdunmansHbie OMIOHEHTBI:

KaHAUAT SKOHOMUYECKUX HayK,
norienT Tumodeen B.A.

Bejymas oprauusanus: OproBekuit KOMMEPUYECKHIT HHCTHTYT

3amuTa COCTOUTSA _2L/ noabps 2000 r. B / q 4YacOB Ha 3aCElaHUH
muccepranponsoro Cosera K120.33.01 110 3KOHOMWYECKUM HayKaM 3 OpnosckoM
FOCY/apCTBEHHOM arpapHOM YHHBEPCHTETE IO ajpecy: 302019, r. Open, Byassap

[To6enst, 19a, sxonommdeckuii pakynsrer Openl'AY, ayn.502.

C nauccepraupell MOXHO O3HAKOMMTBCS B HHTAbHOM 3ajie Gubnuoreky

Openl"AY (r.Open, byassap Ilobeast, 19a).

OT3b1BH HA aBTope(i)ebaT TIpOCHM HanpaBiATh 1o axpecy: 302019, r.Open, ya.

Ienepana Ponuna, 69, Openl’AY.
Asropedepat pasocias 2 ?) okTsa0ps 2000 T.
VyeHslii cekpeTaph TMCCEPTAHOHHOrO

Cosera K120.33.01, xanaunat

IKOHOMMYECKMX HAYK, JOLEHT N o Maunsnena E.C.

OBIHASI XAPAKTEPHUCTHKA PABOTDI

AKTYaJILHOCTb TeMbl JHCCEPTALHOHHOTO HCCAENOBAHMS OINPEACHIETCS
TeM, YTO B YCIOBHAX Iepexoja K PRIHOYHON YKOHOMMKE BO3HMKIA HeobOXoaMMOCTh
[O-HOBOMY ~MCC/IEOBATh MHOTHE TEOPETHYECKHE M IPAKTHYECKHE BOIPOCH
bOPMUPOBAHKS U HCIOJIB30BAHUSA OGOPOTHBIX IIPOM3BOACTBEHHEIX (OHIOB H GOHIOB
ofpatienus NPeRIPHATHA ¢ HO3uLUMH KaTteropuu o60pOTHOro Kamurana. B casm ¢
3THM CleAyeT YTOUHHTH OmpejcleHHe OOOPOTHOrO KaluTalla, pacCMOTPETh €ro
CTPYKTYpY, ODOCHOBATH ITyTH, HCTOYHMKH, MEXaHH3M (QOPMUPOBAHHA H NOBBHIIECHHUS
3 ¢heKTHBHOCTH KCIIONB30BaHUA 00OPOTHOrO Kanurtana npeanpuaTuid. Or pemeHus
3THX BONPOCOB 3aBHCHT IKOHOMHYECKOE IONOKEHHUE HPEAIPHATHH, HX JOXOXHOCTS,
BO3MOXHOCTE YKpEIUIEHU# U OOHOBJICHHUS MAaTEPHaTbHO-TEXHHYECKOH 0askbi,
obecrieyenre 3GQEKTHBHOIO  pPacIIUPEHHOTO  BOCTIDOM3BOACTBE, JOCTHIKEHHE
KOHKYPEHTOCNIOCOOHOCTH NIPENNPHATHH B HOBBIX DHIHOYHBIX YCJIOBHAX, YBEIHYCHHE
JOXOHOB YIPEIUPUATHH M pelleHHe OOOCTPHUBLIMXCS COUMANbHO-3KOHOMHIECKHX
npobnem.

AKTYaqbHOCTH TEMbl HAHHOIO HCC/IENOBaHMS B COBPEMEHHBIX YCIOBHSX
BO3POC/IA ¥ BCIEACTBHE INIyOOKOTO 3aTSHKHOIO KpU3HMCa B POCCHHCKOH 3KOHOMHKE.
KpynHbie npocyeTht B CTPATETHHM H TaKTHKE IPOBOJMMEIX B CTPAHE IKOHOMHYECKHX
pedopM TpHBeNH K YXYMNHICHHIO MAaxKpo- W MHKPOIKOHOMMYECKOH CHTYauMu.
Hoxoeas nubeparuzaius neH B 1992-1993 n B nocneayiomue rodpl, peskuii poct
IIeH Ha HPOM3BONCTBEHHBIE PECYPCHI, BRICOKHE HAJIOTH 4 JOPOrHE KpEeIMTHl KpaiiHe
HETaTHBHO HOBIHSJIM HA JKOHOMMYECKOE IONOXKEHME MpEANpPHATRH, NpuBeln K
yOEITOYHOCTH MHOTHX M3 HHX, 000CTpHIH kpu3Hc HervtaTexeH. Octpas QuHaHCOBas
HEJOCTATOYHOCTh Ha TPEANPUATHAX TpPHBEN2 HE TOJNBKO K MPEKPAMICHHIO WK
3HAYMTENIGHOMY COKpamleHMi0 OOHOBIEHMA OCHOBHOTO KanuTaja, HO H K
obeciieHeHdi0 O00OpOTHOro KamuTaga, K pPe3KOMy YMEHBIUEHHIO ero o6bheMosB,
yXYRUIEHAIO CTPYKTYPBI M 3aTpyAHeHmio ¢opmuposanug. IlostoMy BoOsHUKIa
noTpeGHOCT,  M3YHEHHS BONPOCOB  (GOPMHPOBAHMA U (QYHKIHMOHHPOBAHHA
0GOpOTHOTO KaNWTasla NMPENNPHATHH ¢ yueTOM OCOGEHHOCTEH COBPEMEHHOrO JTana
NEPEXONHOM IKOHOMUKH ¥ IKOHOMHIECKOTO COCTOSHHSA NPEATPUATHH.

Crtenennr paspaborannocrn npobjembl. PasnuuHble acnekTs! TEOPHA H
NPakTHKK (OPMHUPOBAHHMA M HCTONB30BaHHA OOOPOTHOrO KamMrana (B COBETCKHi
neproz — 0GOPOTHBIX CPEACTB KaK CYMMBI 0G0POTHBIX TIPOM3BOACTBEHHBIX GOHIOB H
doumos obpauleHus) paccMaTpuBatuch B paborax no ofwmM rnpoGnemam
IKOHOMMYECKOH TEOPHH, SKOHOMHKH HpEAnpHaTHa H (uHancaM — AGankuna JLU.,
Aranberssa A.I., Axanmkuna A.M., Taroeckoro JLM., Bunenckoro M.A.,
MapthiHoBa HM., Kymukosa B.B., Ocanpko M.IL, Copokuna I'.H., Xadaryposa
T.C., Ilaranuua C.C., Sxosua 10.B. n apyrsx y4uessix.

B 60-e — 80-¢ roasl Bonmpoch: oOOPOTHOTO KamnHTala (OGOPOTHBIX CpeAcTB)
npexnpustuii uccnenosanu Jlewckaa C.A., Iepnamytpos B.JI, Pormreiin JILA.
Tarapxun A1, lllymos H.I'. u npyrue.
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13 3apy0GexHEIX HCCleoBaTeNei kanurana npeanpusTiii (B T.4. 000pOTHOTO
KanuTana) CieAyeT Ha3Barh, MPEeXIE BCETO, A. Cmurta, J. Pukapzo, K. Mapkca, A.
Mapuwasuna, JI. I'anGpeira, I1. Xukca, b. Afixca, D.J0x. Jonana, P. Purepmaia, P.
[ungaiixa, A. Xockudra, I, IlImManeHsy u JpyTux.

B umcne Hanbonee 3HAYUTENBHEIX OHYOIMKOBAaHHBIX B 90-e romet pabor
POCCHACKHX JKOHOMMCTOB IIO BONpPOCAM 00OpOTHOTO KanuTana NPEANpUiTHA B
PHIHOYHBIX YCIOBHSX MOXKHO HA3BaTh TPYZEI Apremenkosa JLU., Bammna M.JL,
Bensesa C.I'., Bannatinesa C.B., I'pasnosoit A.T., Neanosa I'.I1., Unpucosa A.B.,
Koganesa B.B., Jluteug M.W., Jlucuunan H.A., denoToBoi M.A.

OHaKO, HeCMOTPA Ha MMEIOLMECs MyOIMKaIMH 0 BONpocam HOpMUPOBAHHS
1 (QYHKUMOHMPOBAHHS Kamutala NpenpusTui B MEPEXOJHON IKOHOMHKE, MHOTHE
ACIEKTH! 3TOH aKTyalbHOM mpolieMsl HCCIENOBaHs! HefocTaTouro. Cpead HUX —
CyWIHOCTS ¥ pOib OOOPOTHOrO KalMTand Kax SKOHOMMYECKOH KaTeropus B
PHIHOUHBIX YC/IOBHAX, BOMPOCHI ONTHMH3AIMH CTPYKTYDHI 00OpOTHOTO Kan¥Tasia
npexnpusiTHil, MeXaHA3Ma MOOWAM3AUME BHYTPEHHMX M BHEIIHMX HCTOUHMKOB
dopMypoBaHKa  0GOPOTHOrO  Kamutana NIpeANpUsTAN, [PHOPUTETHRIX MyTeH
roBBIIeH s Y()OEKTUBHOCTH ACTIONb30BAHMS 0GOPOTHOrO Kanurana IPEANPUSTHH B
HeCcTaGUIIBHEIX YCIOBILIX EPEXOAHOH SKOHOMHUKY U JID.

OGbeKT AHCCEPTAUMOHHOrC MccenoBanusi — OOOPOTHBIA  KanuTal
AKIMOHEPHBX MPOMBIILIEHHBIX NpeRupuarait Poccun, B TOM umcne OpJoBeKol
00MnacTH. ‘

MpexMeT MCCIEAOBAHHS — OKOHOMHYECKME OTHOUICHHMS B IIPOLECCE
dopmupoBaus #  QYHKUMOHHPOBAHMS oBOpOTHOrO KamuTana aKIHOHEPHBIX
MPOMBILUTCHHEIX 1IPE/NPHUATHI B YCIIOBHAX Tiepexoa K PHIHOYHOH IKOHOMUKE.

MeToxo0rudeckKoil H  TeOpPeTHIECKOi OCHOBOW  AHUCCEPTAMOHHOTO
MCCIeOBAHMS SBUINCH HAYYHBIE TPY/Abl KIACCHKOB SKOHOMUYECKOH Teopus, paboTsl
OTEUEeCTBEHHBIX W 3aPYOEXKHBIX YYCHBIX, HOPMATHBHBIC 1 MPaBOBBIE aKThl IO
porpocaM  hOPMHpOBaHMS ¥ (QYHKIMOHHDOBAHMS  KanuTala —aKIMOHEPHBIX
TIPOMBILUICHHBIX [IPEANPUSTUH.

B mpouecce HCCIEHOBAHMA MPHMEHSIUCH METOARL Hayunod abcTpakiuy,
AHANM3A M CHHTE3a, €JHHCTBA KAUeCTBEHHOTO M KONMYECTBEHHOTO aHailWsa,
CTAaTHCTHHYECKUX TPYTIIHPOBOK, HHACKCOB, SKCIICPTHRIX OLCHOK M IpYTHE.

VnbopMmaiHorRyIo 6a3y MCCIEN0BaHAA COCTABHIM NOKYMEHTBI H MaTepHallbl
OpraHOB rOCYAAPCTREHHOM BIACTH W YNPABJICHHs, 3aKOHOATE/IbHEIC W HOPMATHBHBIC
aKThl [0 BOTPOCAM ACSTENbHOCTH AKIHMOHEPHBIX NPOMBIILICHHBIX HPENIpUATHH,
dopMupoBanus ¥ QYHKIMOHUPOBAHMA MX KanuTaia, a TakKe MoHnorpaduueckas 1
Jpyras HaydHas JUTEPaTypa no TeMe AUCCepTalii.

B KxauecTBe OMIHMpHUeCKOH 0a3pl B paboTe WCHONB30BAIMCH JaHHBIC
O(QUUMANBHBIX CTATHCTHIECKHX COOPHHKOB, MATCpHalbl Opnosckoro 06JacTHOTO
KOMUTETA OCYIapCTBEHHOH CTATHCTHKHY, aAMUHUCTpauy OproBCKor oGnacrty, psna
3(dEKTHBHEIX aKIMOHEPHBIX MPOMBIILIEHHBIX NPEATPHATHH T. Opna.

Ilenh  AMCCEPTA{MOHHOTO  HCCIEXOBAHHA  COCTOMT B M3YHCHUH
0coBeHHOCTeM, CTPYKTYphi, MCTOYHUKOB (OPMHMPOBAHHMS W TYTCH TNOBBILCHUA

5(}eKTHBHOCTH  WCIONB30BaHMA ~ OOOPOTHOrO  KamuTama  aKIMOHEPHBIX
TIPOMBIIICHHEIX TIPEATIPUSTAMN B YCIOBHAX IIEPEX0Aa K PHIHOTHOH IKOHOMMKE.

Jlns MOCTHXEHHMS YKA3aHHOH HeM CTAaBHIMCE M DEIIATuCh CIICNYIOUIHe
3a7a4u:

- PacKpHITh CYUIHOCTh H CTPYKTYpy OGOPOTHOrO KamuTajia npeAnpusTHi, a
FaKe 0COBEHHOCTH €ro KpyrooGopora ¥ 06OpoTa B YCHOBHAX PeOPMHUPOBAHHS
NpeNIIPUSITAN B NEPEXOAHON IKOHOMUKE;

- BHISBUTD M OXapaKTEPH30BaTh OCHOBHbIE HCTOYHMKM (OPMHPOBAHHS
0GOPOTHOTO KANMTAIa MPOMBIILTEHHEIX NPEANPUATHI;

- BHUIENNTH KPUTEPHM M [OKasaTend SPOEKTUBHOCTH HCNOIb3OBAHUS
0B6OPOTHOrO KAIMTAala IPeQIPHUSTHE B PRIHOUHBIX YCIOBUAX,

- MpeaNOXUTH 3(QQEKTUBHBIE NYTH MOOHIH3AUMH WMCTOYHMKOB 060poTHOIO
KATIMTA/1A aKIMOHEPHBIX IPOMBIIIIEHHBIX PEANPUSTUH];

- BBISIBHTh M OXapaKTePU30BaTh OCHOBHBIE MYTH YIYYHICHHA HCIIOb30BAHAL
06OPOTHOrO KAanUTAlIA IPOMBIILTEHHBIX IPEANPUATHH B COBDEMEHHBIX yCIOBHAX.

Ha 33[MTy BHIHOCHTCS COEIYIOUIAe NOTOKeHAS:

1. CymuocTE 000pOTHOIO Karurajia OpeAnpUsSTHiE Kak 5KOHOMHUYECKOH
KaTeropuy  BHIP@XKAeT  JKOHOMHMYCCKHE  OTHOLICHAS — MExIy cyOBeKTaMu
XO3SHCTBOBAHMS B PHIHOYHBIX YCIOBHSX B IPOUECCE BOCHIPOH3BOACTBA 0OOPOTHBIX
TPOM3BOZICTBEHHBIX (QOHIOB ¥ (QOHIOB obpamenus npennpuatai. Kareropus
0GOPOTHOTO KaNHTana OTIMIaeTcs OT 00OPOTHEIX CPEACTB LPCATIPUATHI B YCIOBHAX
KOMAHAHO-2/IMHHUCTPATUBHOM CHCTEMBI 110 LIeJIH HCTIONE30BAHHSA, O HCTOYHHKAM H
xapaktepy (OpMMpOBaHud, MO CTPYKType, 1O obvemMamM H N0 3PDEKTHBHOCTH
KCIICJIE30BAKNA.

2. Baxueiimimu  ocobeHHOCTAMH Kpyroobopota M ofopoTa KanHTaia
TPOMBIIIEHHBIX TIPEANPUATHA HA COBPEMEHHOM ITan¢ CTAaHOBJCHUA PBIHOYHOM
SKOHOMHKY ABIAKOTCS!

. ofecieHenue OGOpPOTHOTO KamuTana MNPEANPUATHH H  ero ocrpas
HEOCTATOYHOCTD B PE3YIBTATE OKOBOM THOEpaNH3a|H LeH;

- pa3sphlB MEKIY CTAAMAMM M QYHKUMOHATEHBIMU tbopmamit kpyrooGopota u
oGopoTa OOOPOTHOTO KAarMTajla, DPHOPHTET CTaany ofpaineHds Haj craaued
NPOU3BOJICTRA;

- CYLIECTBEHHOE 3aMe/IeHHe 000paiNBacMOCTH 0GOpOTHOrO KanwuTana B
COBPEMEHHBIX HECTAOMIIBHEIX YCIIOBHAX.

3. Crpykrypa OGOPOTHOTO Xamnuraia NpefnpUATHH B PBIHOYHEIX YCIIOBHSAX
yenoxkHseTcs. B €ro cocTase CymECTBEHHO BO3pACcTacT 10,14 TI0TOKA ¥ YMEHBINAETCH
JO7iS 3a17aca U BBIAEIACTCS 060POTHIH 9e0BEUECKUH KamuTaml.

4. B uucie TPHOPUTETHBIX NyTeH M ¢dopm (uHAHCHPOBAHUA OOOPOTHOTO
KanuTajia NpEANpUsTHi B COBPEMEHHBIX YCIOBUAX HAXONATCH: ($UHAHCOBBIN JIM3KHT,
pecypcsl  (GHHAHCOBO-NIPOMBIIUIEHHBIX IPYnN H HaceleHHA, TPHBJICKAEMBIC HA
OCHOBE TOBGLILICHHS AEIOBOH aKTHMBHOCTH IEpPCOHAIA OPEANpHATHHE M JTOXOAHOCTH
UHBECTHLMOHHMIX ITPOEKTOB.
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