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00

«POCCUINCKASA
BU3HEC-TASETA»

1995 roaa.

HA 22 MNPA, PYBJIEN — 10 8,369 TP/IH
NHPNALUNA B PP C 110 13 AHBAPA COCTABWIIA 0,3%

ExxeHepenbHas BTopHuk
3KOHOMMYECKast 21 aHBaps 2014
1 fenoBas raseta. Ne 2 (931)
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BU3HEGC

TanHoOe CTaHeT SIBHbIM

KOMMNAHUW CMOTYT NOJTYHNTB
BCHO NHOOPMALNMKO O SAEMWNKAX

WHHOBALIMK

v

occumckadlasera

HOBOCTW 1=2 | OWHAHCHI 6
JENOBOV KNAMAT 3 | HAJIOM M TIPABO /
PbIHKM 4 | TOTPEBUTENBCKMNA

TEPPUTOPUA 5 | PbIHOK 3

OTTOK CPEACTB U3 UHBECTUPYIOLLNX B P® ®OHAOB C 8 N0 15 AHBAPSI COCTABWJ1 80 MJIH JO/IJIAPOB NMPOTUB 40 MJTH OJIJIAPOB HEAEJIEN PAHEE =

PE3EPBHbIN ®OHA P® 3A AEKABPb CHU3WJICA HA 0,9%, ®HB — HA 0,8% = POCT MHBECTULMA B OCHOBHOW KAMWTAN B 2013 rOAY COCTABWII 0,2%

UrOPb HOPTEHC,
MPE3WAEHT BCEPOCCUCKOTO
COH03A CTPAXOBLLIKOB

PbIHOK
MEHAET
MACLLTAB

€TOJIHS BCTYIIAIOT B CHITY
n3MeHeHns B 3akoH «06
OpraHMU3aLuy CTPaXOBOTO
nena B P®». B mocienuee
BpeMs OlyIaeTcs u3Me-
HeHMe TI0/[X0JI0B TOCYAap-
CTBa K CTPaXOBOMY DBIHKY: Ceii-
Yyac OH HaYMHAET BOCIIPUHUMATh-
s KaK MapTHeP B PElIeHNH BakK-
HBIX 3KOHOMUYECKUX U COLAAIb-
HBIX BoIpocoB. K npumepy, on
MpUBJIEKaeTcs K GOPMUPOBAHUIO
CHCTEMBI TapAHTHI 110 06ecieye-
HUIO 3aI[UThI UMYIIIECTBA Ipa-
JKIIaH TIPY YPE3BbIYaiHBIX CUTYa-
IUSX, TI0 KOMILIEKCHO 3aIuTe
KOCMHUYECKUX PUCKOB, TOTOBUTCS
ellle psifi HOBBIX NHUIIUATUB 110
PaCUINPEHIO UCITOIH30BAHUS
BO3MOXKHOCTEH CTPaXOBaHUsI B
MaciTabax Beei CTpaHbL.

HEOBXOAMMO PELLNTD
BOMPOC 0340POBIEHNA
PbIHKA, COXPAHEHWA

W PASBATUA ®UHAHCOBO
YCTOMYMBBIX KOMMAHMIA

CrpaxoBoe co00IIEeCTBO T0JTK-
HO COOTBETCTBOBATH STOMY 3aIIPO-
Cy, IUIsL 9ero eMy norpeGyercs ce-
pbesHee OTHECTHUCH K Y)KecTode-
HUIO MTO/IXO/IOB K yYaCTHUKAM
pbIHKa. CTPaxOBIIMKK HAXOAATCSA
B IIPSAMOM KOHTAKTE C KJIMEHTOM,
HeKayeCTBEHHOE OKa3aHue YCIyT,
Heo60CHOBaHHbIE OTKA3bI B BBI-
TUIATaX OJJHON KOMIIAHUM HAHOCST
YZap 10 UMUJKY BCEI OTPAC/IH.

B nepByto ouepenp He06X0M-
MO PELINTH BOIPOC 03[[0POBIEHUS
PBIHKA, COXPaHEHHA U Pa3BUTUA
¢$UHAHCOBO YCTONYMBBIX KOMITA-
Huii. BCC noggep:xuBaeT Mephl 110
OYHCTKE CTPAXOBOTO MOJIS OT
«MEpPTBOTO JIECA», TO €CTh OT HEY-
CTOMYMBBIX U HETOOPOCOBECTHBIX
nrpokoB. CJIeyIoM 3TalloM
TOJDKHBI OBITH OJEPIKKA U pa3-
BUTHE 3a CUET BHE[PEHN S BMEHEH-
HBIX BUJIOB CTPAXOBAHUS C T'OCIIO/I-
JIePKKOI1, BBE/IEHUE JIbTOT JIS
CTPaxOBIIUKOB KU3HU.

Ceropiss 11epej; HaMy CTOHT 3a-
nada GOpMUPOBAHYS CTAHIAPTOB
pab6otsi orpaciu. [Ipu aTom B
YCJIOBUAX KOHKYPEHILIUH KOMIIa-
HUA OyZeT BIpaBe YIy4IINTh CBOEe
TIPeJIIOKEHNeE JIJIs TOTPeGUuTeNs,
110 CPaBHEHUIO C MUHUMaJIbHBIM
cTaHaapToM. A oTpeGuTesb 6yaer
3HATb TOT CTAH/[APTHBII MUHU-
MyM, KOTOPBLI €My JIOJLKEH IIPeio-
CTaBUTb CTPAXOBIIVK.

BCC yxe Haua c60p U aHATU3
CTaTHUCTYKY JIJIA OLIEHKH KauecTBa
aKTHBOB CTPaXOBBIX KOMIIaHUIA,
BBIPaGOTKY CTAHAPTOB YCJIyTH,
bopMHUPOBaHNUSA CUCTEMBI 3ALIUTHI
vHTepecoB norpedureneit. O6¢cy-
JKIAIOTCS BAPUAHTHI JOCYAEOHOTO
paspeleHus crnopos. Bee atu
IIary Heo6XOAUMBI JUIA TOTO, YTO-
GBI CTpaxoBas OTPacilb, KOTOPas
nMeeT JeJIO €O CpeACcTBaMU Ipa-
JKIIaH, B TOM YHCJIE U C JI0JITOCPOY-
HBIMU MHBECTUIIMAMH, ObLIA B CO-
CTOSIHUM TapaHTHPOBATb UX CO-
XPaHHOCTb, @ KAUeCTBO yCIyTH CO-
OTBETCTBOBAJIO MEXKIYHAPOIHBIM
CTaHfapTaM.
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MHOOHE3NA

®OPYM TOCYOAPCTBO CTUMYITUPYET KPEAUTOBAHWE BU3HECA

DoHAa rapaHTupyer

HOnusa BoponuHa

PaBUTENbCTBO CO-
3nact OenepanbHbIi
rapaHTUHHBIN GOH]
JUIA IIPELOCTaBIICHUA
KpeIUTOB IIPEeATpUs-
tussm MCB. O6 aTom
3aABUJ Ipejcesa-
TeJIb IPABUTENbCTBA

P® Imutpuii Menseznes Ha laiina-

POBCKOM popyMe. «PernoHaibHbIe

rapaHTuiHble GOH/IBI XOPOLIO cebs

3apeKOMeH/IOBaJIH, U ceifuyac Mbl
o6CyXaeM MeXaHU3M CO3JaHUA
denepanbHOro rapaHTHHHOTO GOH-

J1a ¥ ucnosbzoBanusa cpercrs ®HB

Ha BO3BPATHOI OCHOBE JJIs IIPEZ0-

CTaBJIEHNS KPEUTOB IIPEAIPUATH-

sm MCIT»,—ckasaia MeaBees.

Onuumu u3 3¢PpeKTUBHBIX UH-

CTPYMEHTOB IOCTIKEHUSA YCTOINUM-

BOI'0 pOCTA POCCUICKOI 3KOHOMU-

KW, 110 MHEHHIO IIPEMbEPA, ABJIAIOT-

cs1 UHBECTUPOBAHNe B 3HAHUA, UH-

HOBAI[IOHHBIE TeXHOJI0TuH. «Kiro-

YeBYIO POJIb B IOBBILIEHNH Ka4eCTBa

JIeJIOBOTO KMMara u 60pnoe 3a MH-

BECTHULINY JJOJKHBI UTPATh PETHO-

HaJbHbIE BIacTi. Ham HeoO6XoaumMo

[IPOBECTH U3MEHeHN s [TPeANPUHN-

MarTeJbCKOM Cpe/ibl BeJleHus1 Gr3He-
ca: CHATh UHPPACTPYKTYpPHBIE U
WHCTUTYIMOHAJIbHbIE OIpaHUYe-
HUS, CTUMYJIUPOBATh MHBECTUPOBA-
HUE, YIPOCTUTh PETUCTPAIINIO OU3-
Heca, clieIaTh CUCTEMY FOC3aKyTIoK
6osee orkpaiToil 1y MCB. Pagyme-
eTcs, BKHBIM HaIllpaBJIeHUEM Ha-
11et paboTHI SIBJISIETCS TIOBBIIIEHNE
JIOCTYTIHOCTY KPEJIUTHBIX PECYPCOB
JUL1 MaJIOTo ¥ CpeHero pelpuHu-
MaresnbcTBa. YacTh paboTH yiKe
[IPOJie/IaHa B paMKax HAIlOHAIBHON
MIpeANPYHIMATETbCKON MHUTATH-
BbI ¥ pa3pabOTKU JOPOIKHBIX KapT.
[IpuHATHI ABYXJIETHIE HAJIOTOBbIE
KaHUKYJIbI /11 BHOBb CO3/IaHHBIX
TIPEANIPUATHI BBICOKOTEXHOIOT Y-
HOTO CeKTOpa, paciiupeH KpyT
MpeTnpuHuMaTeseii, KOTopble MO-
TyT CTaTh COOCTBEHHUKAMU apeH/Ty-
eMbIX IToMelleHuil. Takke B 3TOM
TOJly BCTYIIAeT B CIUIy KOHTPaKTHasA
CHCTEMaT0C3aKyIIOK—3TO ellle OUH
CTHMYJI IS MAJIBIX M CPETHUX KOM-
TTaHu».

Baxunocrs passurusa MCB B cra-
HOBJIEHUY YCTOMYMBOCTY SKOHOMU-
KU IIOYEePKHYJI U MUHUACTP 9KOHO-
MUYECKOTO pPa3BUTUA AJleKcell
Vmokaes. OH IpU3HAI HEYJaYHbIM
MIPUHSATOE TOJI Ha3a]| pellieHue O TI0-

HEOBX0AUMO
[MPOBECTH
W3MEHEHUA
NMPEANPUHU-
MATEJTbCKOM
CPEZIbl BEZIE-
HUA BU3HECA:
CHATb UH®OPA-
CTPYKTYPHbIE
N NHCTUTYLIN-
OHAJIbHbIE
OrPAHWYEHUA,
YNPOCTUTD
PETUCTPALINIO
BU3HECA

WTAP-TACC

Anatoly
Chubais

BBIIIEHNN COIMAIbHBIX BBIILIAT IS
MCB, KOTOpO€ IPUBEJIO K 3aKPBITHIO
500 ThICcSY MaJbIX KoMmmaHui: «C
OIHO¥1 CTOPOHBI, GHUIO GBI IOTHYHO
BBECTH JI MEJIKUX [IPEAIIPUHIMA-
TeJIel Te JKe [TPaBUIa pacyeTa CoLu-
QJIBHBIX BBITLIAT, KOTOPBIE IeHCTBY-

focaonr BbIpoC B NATb pa3

TpeTb S9KOHOMMKW OKa3anacb BHE Hanoroobn0eHus

AHAJIA3

Uropb CnroHses,

MUWHUCTP pernoHanbHoro passutus PO

Te4YeHMEe 3TOTO rojia Mbl
MOTIbITaeMCS OTBETUTD
Ha BOIIPOC: KaKOBO
BausHUEe denepanb-
HBIX KamBJIOKEeHUN Ha
BaJIOBBIIl perMoHasb-
HBI IPOAYKT CyOBeK-
ToB Penepanuu? Kak
BJIMAIOT HA Pa3BUTHE PETMOHOB
MHCTUTYTHl pa3BuTua? Takoro
aQHaJIM3a HUKTO HUKOT/a HE [IPOBO-
Jnui. MBIl 3TO cliejlaeM BIIEPBLIE B
2014 ropny, onupasch Ha UTOrA
pa6otsl 2013 roga. [lymar, 4To
TaKoil aHaau3 Oy/eT oIe3eH /s
BCEX.
Korza mb1 B 2013 rofy oLieHUBaIN
UTOTY PabOTHI PErMOHATBHBIX OP-
raHOB BJIAaCTH B COOTBETCTBUM C
yTBepkIeHHbIME 12 obmedene-

PaJIbHBIMU [TOKA3aTeNIAMHU, CTOJ-
KHYJUCh C T€M, YTO He BcCeraa
MpeJicTaBJeHHbIE JAHHbIE OTPaXKa-
10T peajbHO MOJIOKeHUe JleJ Ha
TEPPUTOPUSX. Sl BBICTYIIIII C IIPE-
JIO’)KEHUEM IONBITaThCA paso-
6parbcs ¢ kaxnoit OLIIT, ¢ paboToii
WHCTUTYTOB Pa3BUTHA, OLEHUTD
BKJIaJ] HALITMX MEPOIPUATHI U TIPO-
rpaMM B BaJIOBBII peruoHaIbHbII
MPOAYKT 110 KAXKAOMY CYOBEKTY
dezeparyu. dta paboTa—B cCAMOM
Havase nmyTu. Mbl popmMupyem
TeXHUYEeCKOoe 3ajaHne, 9TOOsl B
2014 rozy orieHUBaTh paboTy pe-
TMOHAJbHBIX OPTAaHOB BJACTH,
onupasch Ha CYLIEeCTBYIOLIYIO Me-
TOZIUKY, HO BMECTE C TEM YTy 6s-
ACh B COJlEPKATEJNbHBIN aHANN3
KaIUTaJbHbIX PACXOZI0B.

1 CHUTAIO, 4TO
HAM BOJIbLUE
BHAMAHRWSA HE-
OBXOZLMMO YAE-
NATb PEAJIBHO-
MY CEKTOPY, 1 C
ITUX NO3NLINNA
[MPEAXLE BCENO
OUEHWBATb
KAYECTBO BPI
M0 KAXIOMY
PETOHY

EcTb MHCTUTYTBHl PasBUTUA —
AreHTCTBO 110 UTIOTEUHOMY Kpe/ii-
tosanuio (ANXKK), ®onx PXKC,
DoHJ TPAMBIX UHBECTUIUH U IPY-
re, KOTopble HalleJeHbl Ha Ipu-
BJIEYEHNE NHBECTHULIMIL, Ha peasu-
3aIUI0 IPOEKTOB, Ha JIOCTIKEHHE
onpeJleJIeHHBIX [TOKasaTeaei. A
KaK BJIUAIT 3TU MHCTUTYTHl U
JIeHbI'H, KOTOPBIE F'OCY/IapCTBO Ha-
NpaBJAeT 4yepe3 BKJIAABl B UX
ycTaBHOI GOHJI, Ha PETMOHATBHYIO
SKOHOMHUKY, MBI CKa3aTh HE MO-
»KeM. TOUHO TaKas e CUTyanus u ¢
00bEKTaMU KalTUTAIbHBIX BJIOJKE-
Huli—B cpepe 06pa3oBaHus, 3pa-
BOOXpaHEeHHs, JOPOKHOM, KOMMY-
HaJbHOM Xo3siicTBe. O4eBUIHO,
YTO €CThb MYJbTUILIMKATUBHBIN
s peKT, KOTOpHIN 06ecrneynBaer
WCIOJIb30BaHKE ChIPbs, paboune
MEeCTa, JOXO/bl B OI0/PKETHYIO CH-
CTEMY, HO BeJlb JOJUKHA OBITh U
nmpsAMas oT/a4ya OT KalnuTalbHBIX
BJIOKEHUI.

O6paTuTe BHUMaHUeE: YTO TAKOe
BaJIOBBIH PErMOHAIbHBIA IPOLYKT?
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IOT B 3KOHOMUKE B I1€JI0M, OTHAKO Ha

MPaKTHKE U3/IePKKH TPEJITPUHIMA-
TeJIeil 0T 3aKphITHA OU3HECA WU er0
nepexo/ia B TEHEBOI CEKTOP OKa3a-
JICh MEHBIIIE, YeM Ha PeaIn3aliio

HOBBIX TpeOOBaHMUII m

roCyAapcTBa.

910 TOBAPHI, PaGOTHI, YCJIYTH, TIPO-
M3BEJCHHbIE HA TEPPUTOPUNU KOH-
KpeTHoro cyobekra depeparuu. A
KaudecTBO olieHKH 3Toro BPIT? [lo-
ITyCTUM, UHBECTHUIINY B OCHOBHOM
KaIluTaml, 1011 MaTeprualbHOi 1
HeMaTepuanibHOU chepsl B HUX
nMeeT 3HadYeHne win HeT? Koneu-
HO, UMeeT, IoToMy 4To B BPII
BKJIIOUAIOTCS 00bEKTHI 06pa3oBa-
HUf, 3/[paBOOXPaHEHNUS, COL[UATb-
HO 3a1IUTHI, UCITPABUTEIbHO-TPY-
JIOBBIE€ YUPEKAEHUA — YeT0 TaM
TOJbKO HeT. B cocraBe BPII ecTh
BCE€—U YCJIYTU, U TOBAPBL, U IPOJie-
JnaHHas paboTa. S cunTaio, YTo HaM
60Jibllle BHUMAHUA HEOOXOAUMO
YIEIATh PeaJIbHOMY CEKTOpY, K
[IpUMepY, KaKOB BKJIA/| MaTepUasb-
Horo npoussojcTsa B BPII, kakue
TOBaphl ObLIM MPOU3BENEHBI HA
TEPPUTOPUU KAXKLOTo CyObeKTa
P®, kakue 3aBojibl U pabPUKU OT-
KpBITHL 32 Ipomenmuii rog? U1 ¢
3TUX O3ULUI ITPEXKIE BCETO OLle-
HUBaTh KauecTBO BPII

nokaxromy pernory. OO
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UWUTATA HEAEJIU

IbxoH beritc Knapk

" CoBpeMEHHbIN MUP CMOTPUT
Ha 3KOHOMMYECKMNE LUMKIbI,
KaK APEBHME ervnTsaHe —
Ha pa3nmBebl Huna. fABneHne
MNOBTOPSIETCSH, UMEET OrPOM-
HO€e 3HayeHue Ans BCeX,
HO MPWYMHbI €r0 HEBEAOMb

AHOHCbI

CrpawHee c6o4
3Bepsa HeT

HasBaHbl raBHble PUCKM A151 KOMMAHWIA
B 2014 ropy

00

PaHeHasa 6eno4Ka

KauecTBO nepeBoaoB XpOMaeT Ha 06€e NblKM

00

CKaXXn MHe, KTO Tbl

PbIHOK 3NIEKTPOHHbIX NAaTEXEeN yXoanT
OT @aHOHVMMHOCTM

00

Oknap BepHeTcS
C NpoueHTamMmmn

MuHTpyA Npegnaraet yBeMumTb Wtpadbl
3a HeBbINAaTy 3apnaat

00

LW®PA HEAENTH

214

MJIPA py6nein notpatuna Poccmsa Ha noaro-
ToBKY K Onumnnage

BHOCUM AAICHOCTb

MPUrPAHUYHBIE 3KOHOMUYECKUE NMPOrPAMMbI EC U PO

00

ry
A
WCAAHONSA e
OUHNSHAN POCCUS
LIBEL/S
HOPBE S
CTOH
NATBIR
TATER
[AHUS
WPAAHTNS PO
g KASAXCTAH
BENVKOBPUTAHMA BEIOPGRA .
MObLUIA
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" ' HOBOCTH

PEUTUHT

- BAapOB U YCJIYT, 32 UCKITIOYEHNEM
v HEOOXOMMOT rpaskaHaM 3aluThl
U OIEP/KKY CBOOOJIBI KAK TAKO-

e ) . .
g y BOI». AHAJIN3 SKOHOMIYECKO
— CBOGOJIBI TPOBOJIUTCS E3KETOHO,
— HauymHasg c 1995 roza.
¥ MHpexke SKOHOMUYECKOH CBO-
" 60Tl pACCUNTHIBAETCS 10 CPEHE-

My apu$METHIECKOMY AECATH
KOHTPOJIbHBIX [IOKa3aTeJIeil: IpaBo
COOCTBEHHOCTH, yUacTe IIPaBH-
TeJIbCTBA, CBOOOZA OT KOPPYIILNY,

UTOPb HUKOJIAEB,

OUPEKTOP UHCTUTYTA

¢duckaibHasg, MoHeTapHasA u Gpu-
CTPATETHECKOTO AHAZIU3A HaHCoBast cBOGOJIA, a TAKIKE CBOGO-
®BK JIa TIPeINPUHUMATEBCTBA, TPY/A,

TOPTOBJIN, MHBeCTULWA. [To KaxKo-
My HOKa3aTeJTio CTpaHaM BHICTaB-
JiseTcs oIleHKa B 6autax—ot 0 10
100. Yem Gobiire 6aJ10B, TEM 60-
Jiee BBICOKO OlIeHUBAETCA YPOBEHb
KOHOMUYECKOIT CBOOO/IBI B CTPAHE
110 3TOMY KpuTepuro. [Ipu utoro-

PE3EPBbI
A4 POCTA

onp Heritage BOM pacueTe NH/IeKCa [TOKa3aTeIn
Foundation u skcrep-  CyMMUpPYROTCA.

b1 Wall Street Journal TaxuM 06pa3oM, B «aGCOTIOTHO
o1yGJIMKOBaJIH OYe- CBOOOHOI» 9KOHOMUKE B UTOTE
penHoii «MHeKc sKo- JIOJDKHO MTOJTyuuThest 100 6aios, a
HOMHYECKOH CBOGOJBI  TaM, rjie CBOGO/IbI HET B IPUHIHIIE,

2014». Poccusd Boliia B CIIMCOK
CTpaH ¢ HeCBOGOHOM SKOHOMHU-
KOl ¥ HaXOAUTCA U Ha 140-i1

cTpouke Mexny Taz-

coorBeTcTBEHHO 0. YTOOBI IIOHSATD,

nouyeMy Poccus He pacTeT B peii-

THUHTE, HaJ[0 IOCMOTPETh Ha CaMble
MPOBAJIbHBIE TIOKA3a-
tes. [Tpu 0611eM mo-
Kasarese B 51,9 6ayuia

JKUKUCTAHOM U by-
PYHAU. MUPOBBIM JIU-

JIepOM 10 CTeTIeH! Poccus oty umia 3a
CBO?OL[LI SKOHOMMKM  [I\B ANTE «IIpaBo cOBCTBEHHO-
20-i1 ToJ TOAPSAA IPU- cTu» 25 6aJLIoB,
3HaH [OHKOHT. [MPN3HAEMCY: «Koppynuuo»—22,1
KoHeuHo, MOJKHO U 6aa, «CBoboy NH-
He o6paniath 0co60ro B BOPbBE C KOP- Becmunﬁ»—zg}éan-
BHUMAHM Ha [10Ka3a- PYI |_l|/| E|7|’ B YCUI- JI0B ¥ «DPUHAHCOBYIO
TeJIU PelITHHTa, YK cBoGomy»—30 6a-
Ko Poccuio B HeM JIEHAN 3A |_|_l|/| - JI0B. VIMeHHO 13-3a
TaK HU3KO cTaBAT. Ho ATUX HU3KHUX [I0Ka3a-
HPABUTCS OH HaM WJTH U'lEH HOCTU TTPAB Testeit Poccrs v OKa-

3as1ach Ha 140-M Me-
cre. M ecsiv 1o Kakum-
TO MIOKA3aTeJsAM MOXK-
HO CIIOPUTb, TO JaBaii-
Te IPU3HAEMCA: B

HET, Ha HEro CMOTPAT
WHBECTOPBI, OIIpefie-

JIAsA IPEJTIOYTE NS, B
TOM YHCJIE U CTPAHO-

BBIE, JIJIs CBOUX BJIO-

COBCTBEHHOCT
LEVNCTBUTENBHO
ECTb, MATKO

aenmit, nostomy ys- [BOPA, PESEPBbI  GopsGe ckoppyn-
1€ BCe-TaKu pa3o- 1yen, B yCUIEHNH 3a-
GpaTbest, moyemy Poc- I[UIIEHHOCTH [IPaB
CHA TAK HU3KO HAXO0- COGCTBEHHOCTH JIeii-
JAUTCAB peﬁTHHI‘e. CTBUTEJBHO €CTbh,
DKoHOMUYECKaAA MATKO roBOp#, pe3ep-
CB06OI[a OoIpenessaeT- BbI. TaK 4TO OCHOBA-
CA aBTOpaMu KaK «OT- HUA NJ1A TAKOT'O Me-

CYTCTBHUE ITPABUTEILCTBEHHOT'O
BMEIIATEIbCTBA WX BOCIIPEIAT-
CTBOBaHUsA IPOU3BOJICTBY, pac-
IIpeaeIeHnIo U HOTpeﬁJIeHI/II'O TO-

TPEH/bI

no3nTuBe

I[Tponaxu cMapTdpoHoB B PP B 2013 TO/y, 10 ITAHHBIM peTeii-
Jiepa «CBA3HOI», BBIPOCIH Ha 51 % 110 cpaBHeHuU!o ¢ 2012 ro-
JioM, 110 18,5 vutH. [Tpofaku B JeHe:KHOM BBIPA>KE€HUU COCTa-
BwM 176 Mipz py6.teit, uTo Ha 35% BBIllIe TI0Ka3aTeJs

2012 ropa. o5 cMapT$OHOB B IPOAAKAX MOOIBHBIX
YCTpOiicTB cocTaBiisAeT 48% B HaTyPaJbHOM BHIPaKEHUU.

CTa, YBBI, €CThb. SHAYUT, HAJIO pe-
QJIBHO pabOTaTh 110 «IIPOBAILHBIM»
HOKa3aTeIAM. A TaM, IAUIIb, OHU

U U3MEHATCA.

HErFATUB

VHBeCTULIMY TOPHOAI0OBIBAONIMX KOMIIaHU# PD B yrobHy0
orpaciib B 2013 rofy, 110 JaHHBIM MUHSHEPI O, CHU3WINCh Ha
35,8%—n0 75 MiIpz py6uteiic 116,9 mipa 3a 2012 roz. Liena
KOKCYIOLLErocs yIvis CHU3WIach Ha 9,8 % —B cpeHeM JI0
4,079 ThIc. py0sieil 3a TOHHY. PaHee MUHSHEPro cOO0IIao,
41O 106bI4a yIIst B Poccuu B 201 3 rofty cocraBmiia 352,1 MIH
TOHH, CHU3UBILUCH Ha 0,8 % 110 cpaBHeHuUIo ¢ 2012 roiom.

CTABUJIbHO

B 2013 roxy, no nauubiM Jones Lang LaSalle, Ha roctunny-
HOM pbIHKE MOCKBBI 3HAUUTEILHOIO U3MEHEHUsA [T0Ka3aTe-
Jieit He HabJIro/1a/I0Ch. 3arpy3Ka JOCTHIVIA TMKOBBIX 3HAUe-
HUll, U ee fajbHeNIINi poeT B 2014 rofy MaJOBEpOATEH.
[To aTOMY ITOKa3aTeN0 TOCTUHUYHBIY PIHOK MOCKBBI B
3TOM oy IOBTOPUT pe3yJIbTaThl 2013 rozia, Torna Kak
cpenHue Taprdbl MOTYT HEMHOTO CHU3UTBCS.

O6y3patb poaru
B laBoce o6cyanT
MUpoBblie (PUHAHCHI

MOKHOCTSIM BIIOJIHE IMEIOT IITaHC
OBITH B YUCJIE CAMBIX TT€PCITEKTHB-
HBIX «MecT» [l nHBecTopoB. Ho
3TO BeCcbMa KpOIOT/IMBas pabora,
B KOTOPO¥ He CJIEZYeT OXKUATh

OOPYM

Anekceii banues

aBTpa B JlaBoce (IlIBeii-  GBICTPHIX PE3YIHTATOB.

1[apusi) OTKPBIBAETCS Ha popyme 6yayT 06CyKaaTh-
BceMUpHBI 5KOHOMHU- €5 TAK)Ke IPO6JIEMbI ITI00aTbHOM

yeckuii popym. B ero SHepreTHYecKoil 6e30IIacHOCTH 1
pabore OyayT yuacTBo-  QUHAHCOBON CTAOMIM3AIINY B Pe-
BaTh cBbille 2500 fene-  ruoHe G20 u B mupe B 1esoM. [1o-
raToB IIPUMEPHO U3 cJleZiHee CBA3aHO IVIaBHbIM 00pa-

100 rocynapcrs. Poc-
CHUICKYTO JIeJIEralvio BO3ITIaBUAT
Bure-npembep PO Apkaauii Isop-
KoBMY. B cocraBe poccuiickoii fe-
Jleraliyy Bulle-peMbep JIMuTpuit
Kosak, MUHHACTP 5KOHOMUYECKOT0
pas3BuTu:A Anekceli Yiiokaes, Iia-
Ba Tarapcrana Pycram Munnuxa-
HOB, Ty6epHaTOp KpacHoApckoro
kpas Jles KysHenos.

A. IBOpKOBWY 3asBUJI Ha THAX,
YTO OCHOBHBIE BOIIPOCHI POCCHIA-
CKOM IuIeHapHoit ceccnut popyma—
3TO MepBHI I10 CTUMYIUPOBAHUIO
HKOHOMUYECKOTO POCTA, IIPOEKTHI
KOMILJIEKCHOTO DKOHOMUYECKOT0
pasBuTHs cyobekToB Oenepanun
W TIpUBJIEYEHNE B 3T IPOEKTHI 3a-
PYOEKHBIX MHBECTHIIHIA.

«Oco6eHHO aKTyaseH IPUTOK
KDYTIHBIX UHBECTULIMI B JlabHe-
BOCTOYHBII pETrHOH, —yTOYHII
«PI'B» Bune-npesugent TIII1 P®
Jmutpuii Kypoukus.—laapHuit
Bocrok u baiikanbckuii peruoH 1o
cBoUM reorpadpuaecKkuM, pecyp-
CHBIM U UHQPACTPYKTYPHBIM BO3-

30M C KpUTNYECKUMHU TEMIIaMA
pOCTa BHYTPEHHETO ¥ BHEIITHETO
Jiosra GOJIbIIMHCTBA PAa3BUTHIX
crpaH. Tax, 1o IoCJIeAHUM OlieH-
kaMm BecemupHoro 6anka u World
organization of creditors, eciii B
CIIA n pernone EBpocorosa ypo-
BEeHb BHeIIHero Jjoyira K BBI1 HeiHe
Bapbupyercaor 101 10 108%, To,
Hanpumep, B llIBeiiniapun v I'on-
KOHI'e—COOTBETCTBEHHO 270 1 60-
see 310%. B crpanax BPUKC ator
MIOKa3aTesIb HAMHOTO MeHbIIIe: Ha-
npumep, B Poccnn—okomno 25%, a
B KHP—#e 6oubie 10%. Ho goi-
roBas CUTyallus B pa3BUTHIX CTPa-
HaX HETaTUBHO BJIUAET Ha BCIO MU-
POBYI0 GHHAHCOBO-2KOHOMUYE-
CKYIO CHCTEMY.

Ha ¢opyme 3a1iaHpoBaHbI
neperoBopkl feeraryu PO c py-
KoBoJicTBOM EBpomneiickoro 6aHka
PEKOHCTPYKIMU ¥ Pa3BUTHSL, TOP-
roBbIM npeficTaBuTeneM CIIA
Maiikiom ®pomaHom, rmaBamMu
psilia KpYIHbIX 3apyOeKHBIX NH-
BECTKOMIIaHUI.

baccenH Ha Tpoux

OTkpbiBaeTcs [og PrHCKOro 3anmBa

NPUTPAHUYHBIE SKOHOMUYECKUE NPOrPAMMbI EC U PO

NCNAHONSA

NPIAHOWA
BEJIMKOBPUTAHUA

<POCCUIMCKAS
BUBHECTA3ETA»

TEMATV

25 OEBPAINA
KAPBEPA W MEHEMEHT

OUHNSHA

LIBELLMS
HOPBErUA

NAHNS

«Hro-BocTouHas

[ | QuHAaHaNA—

T2 KONAPKTUK» == «KAPENVS»

Poccus»

CBA3N

Anekceit Ynuykuu

erofHsA oTkpbiBaeTcsA [og PuHCKO-
ro 3a1uBa c yuyactueM P®, Pun-
JAHAUY U DcToHuU. [Iporpamma
Toza BK/IIOYaeT IPOEKTHI 110 COB-
MECTHOMY OCBOEHUIO 1 BOCIIPOU3-
BOJICTBY PeCypcoB 3TOTro Gacceii-
Ha, a TaKXKe PDa3BUTHE B DETUOHE
KyPOPTHO-TYPUCTUYECKOH WH-
bpacTpyKTypsL.

MeMopaHayM 0 COTPYAHUYECTBE CTPaH pe-
rroHa B mpoekTe «l'og ®uHCKoro 3ammBa-2014»
noznucal B arycre 2012 . A mporpamma npo-
€KTa JIOTOJIHAET Bee 6osiee aKTHBHbIE 9KOHOMU-
YyecKHe CBA3YM MeXIy CTpaHaMU-y4acTHUIIAMU.
Oco6eHHO GBICTPO OHU Pa3BUBAIOTCS B cdhepe
TOPTOBJIY, UHBECTHUIINI ¥ BHEIIHETOPTOBOTO
TpaH3uTa (cM. kapTy). Kak yroununu «PI'b» B
GUHILAHACKO-POCCHIICKOI TOPTOBOH TTajIaTe, B
P® nrine pabotaer cBbiie 600 komnanuii Cyo-
MU, TIpHYeM 3TOT II0Ka3aTeIb eXKeroHO pacTeT
MUHUMYM Ha 5 KoMmnanuii. 1 He menbiie 25%
bUHIAHACKUX UHBeCTULIMH B PO TpuxoauTcs Ha
Caskr-IleTepOypreKuii perioH.

3a sAHBapb—HOA6PH 2013 I. CTOMMOCTH poC-
cuiickoro akcnopra B Cyomu Belpoc/ia Ha 7%, B

3CTOHV@F§|
JIATBIAR

-

MPOEKT
MOMOXET
MPUBJIEYD
BHUMAHWE
MPEXAE BCETO
K MPOBJIEMAM
BOAHbIX
PECYPCOB
®UHCKOIo
3AJINBA

OUHCKINM
3AJIMB

BEJIOPYCCUA

MOJIbLLIA

«3CTOHUSA- «Monbla- NPOeKTbl HOBbIX
JlatBua- NnTBa- @S K0DpY0pOB
Poccus» Poccna» CkaHAunHaBua-Asus

ScroHnio—Ha 10%. A 10/ 5CTOHCKUX TPAH3UT-
HBIX YCJIyT — 3TO OoJiee ueM Ha 60% TPaH3UT
poccutickux rpy3oB—B BBII DcTonuu Bappupy-
eror111015%.

[To MmEeHuMIO 3amnpescenaresnss OprkoMuTeTa
«l'opa...» Baguma TiobI1aHOBA, 3TOT IPOEKT I10-
MOJKeT IIpUBJIeYb BHUMaHUeE IIPeKie BCero K
po6JieMaM BOJHBIX pecypcoB PUHCKOTrO 3au-
Ba. A, 10 olleHKe ry6epHaTopa CaHkT-IleTep-
6ypra l'eoprus ITonTaBueHKO, Cpey OCHOBHBIX
3aja4 [oja—pasBuUTHE KypOPTHOI HHPACTPYK-
TYPBbI Ha POCCUIICKOM II06epesKbe 3aIUBa.

Kpowme Toro, «['of...» BKJII0OYaeT COBMeCTHOE
U3y4eHue BIUAHNA IPOU3BOACTBEHHBIX, SHEP-
TeTHYeCKUX OTpacieiil 1 0CO6EHHO TPaHCIIOp-
THOTO CeKTopa Ha 6uocdepy pernosa. A ato
BJIMSIHUE YK€ BIIPSIMYIO CKa3bIBA€TCS Ha PhIO-
HBIX pecypcax pOCCUICKOH yacTy 3aauBa. OHY,
110 orjeHkaMm CaHKT-IleTepOyprcKoro rocyHu-
BEPCUTETa, UCTOLIAIOTCSA, BKIIOYAs 3aMachl BbI-
COKOLIEHHBIX IIOPOJ—JIOCOCS, OCETPa, MUHOTH. B
TO JKe BpeMs B 3CTOHCKOM U GpUHIITH/ICKOM CEK-
TOpax 3aJIMBa, 10 olleHKaM areHTcrBa FinFisher,
3aI1achl PhIOBI IO-TIPEKHEMY HaXO/ATCS Ha BbI-
cokoM ypoBHe. Tak, GQUHIAHICKUI TIPUOPEK-
HBII palioH 3a/1MBa UMeeT BeCbMa 3HauUUTeIbHbIe
PHIGHbIE 3AIIACHI, STO OFHO U3 JYYIINX MECT B
CTpaHe /A IPOMBICJIA.

CTOpOoHBI OyIyT 00MEHUBATHCS TAKIKE OTIbI-
TOM I10 OXpaHe 6ropecypcoB bacceiiHa.

lNMponycK B Kny6

O3CP pgana Poccum HOBble pekoMeHaaLmm

PELENT

Wpuna lonosa

a Taiinaposckom popyme-2014 «Poccus u mup:
ycToitunBoe pa3Butue» OpraHusaiys 3KOHO-
MHUYECKOr0 COTPYLHHUYECTBA U DPA3BUTUA
(O3CP) npezcTaBiia 5KOHOMUIECKHE 0630p 1O
Poccun. Berymienne B O9CP sABifeTca BaxXHON
BHEIIHETOMUTHYECKOM amOuueii PO. «/l1a Hac
Ba)KHO OBITH WIEHOM KJTy6a, KOTOpBIi GOpMUpy-
€T JIy4llliie CTaHJapPTHI HOBEJeHNA», — OTMETHI
nepBblii BuLle-npeMbep Mrops IlyBasnos.

B cBoeMm poknazne rencexk O9CP Auxens ['yppua B iepByto
o4epe/ib OTMETU HEOOXOAUMOCTh PENIUTh TPo6IeMy KOp-
pynuun. [lna atoro Pocenn ciefyeT coBepuieHCTBOBATh
MPaBOBYIO 3aIUTY JIUL, THGOPMUPYIOLINX O 3JI0yIoTpelIe-
HUAX BO Ba1acTU. CBOIO pPOJIb B CHIDKEHNU KOPPYTIUYA MOTYT
coirpath CMU 1 0011eCcTBEHHbIE OPTraHU3aINH, 0GHAPOAYIO-
urpie GpakThl HapyleHuit 3akona. O9CP Takke peKoMeHIyeT
Poccuu yKpenuTh He3aBUCHMOCTD CYIOB: T0OUThCs GOJIbIIEN
IPO3PaYHOCTH CY/IeOHBIX IIPOIECCOB, YCOBEPIUIEHCTBOBATh
cHUCTeMy OILUIaThI TPYAA Cy/iell ! yCTPaHUTb BMEIIaTeIbCTBO
rocyzapctsa B cyzeOHble feia. CHIDKEHUIO a[MUHUCTPATHUB-
HBIX 6apbepoB /1 OU3HECa MOYKET CIIOCOOCTBOBATD PACIIH-

peHue chephl TpUMEHEHVsI OIIEHOK PEryJINPYIOIIEro BO3ei-
crBus (OPB), kotopyto O9CP pekoMeHayeT paclipoCTPaHUTh
Ha BCce 3aKOHOIIPOEKTHL.

O3CP nnpusbiBaeT ypaBHATD IO3ULUYU FOCYAAPCTBEHHBIX
Y 4acTHBIX KoMnanuii. rops IllyBanos coobumi: «K 2020
rojly 06’5eM y4acThsi TOCYJapCTBa B 9KOHOMHUKE JOKEH
COKDPATUTHCA». YKPEIUIEHUIO MTO3UIIHMIA 4ACTHOTO Or3Heca
MIOMOJKET ¥ 3aMOPO3Ka Tapru¢poB. «Mbl CKa3ajM eCTeCTBEH-
HBIM MOHOIIOJIUSIM, YTO BbI HE Gy/ieTe cCOOUpaTh JOMOTHU-
TeJbHBIN 10X0] ¢ 6U3Heca, HO OyjieTe B MOJTHOM oObeMe
BBITIOJIHATb CBOU UHBECTUIIMOHHbIE TIPOTPAMMBbI», — C000-
i [lyBasos.

O3CP pexomenzioBana Poccuu cokpauiath pacxojsl,
cBsI3aHHbIE ¢ GAKTOPOM CTapeHwUs HaceaeHus. [[Jist 3Toro
TIpeJiTaraeTcs IOBBICUTh TEHCHOHHBIN BO3PACT, YPABHSAB €ro
JUIA MY>KUMH U SKEHITUH. DTO YBEIUUUT TPY/OBbIe PECyPChI
crpanbl. «B Poccnu roctaTtouHo HU3Kas 6e3paboTuiia, MHO-
i€ CTPAHbI He UMEIOT TAKUX [ToKa3aTeseil», —CcooOIIT AH-
xenb I'yppua.

Cruenuanuersl O9CP He 060111 BHUMAaHUEM BIUSHUE
TPAHCIIOPTHON HHGPACTPYKTYPHI HA [e0Boi KimMat. [To
onenxaM OICP, noBblieHre 3G GeKTUBHOCTU TPAHCIIOPTHOM
cucreMbl Poccun Ha 10% npuseziet K pocty BBIT 0,8%. Hau-
6oJiee BaxHOU 151 Poceuu ABseTCS JKeJIe3HOA0POKHAS
ceTh, TaK KaK OHa BocTpeboBaHa B cdepe rpy30BhIX MEPEBO-
30K 1 00CJTY’KUBAET POMBbIILLTIEHHOCTD CTPAHBI.
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3agHum xoaom
PoCCUNCKNN aBTOPbIHOK
CHUXXaeT 06bembl

POCCUA

KASAXCTAH

npoaax

OH OTMETWJ1, YTO IIPU 3TOM K KOH-
Iy rojia 00'bEMBI [TPOJIAK TOKA3AIN
pocT. B iekabpe OHU BHIPOCIIH Ha
4%, 110 CpPaBHEHHIO ¢ JleKabpeM
2012 roma, ¥ cocTaBuIu 264 257

ABTOMOBWJIN

JleoHug puropbes

OCCHUICKUI PBIHOK HO- aBToMOOwUIIeH. OTHOCUTENBHO HO-
BBIX JIETKOBBIX 1 KOM- A6ps 2013 roga IpUpoCT B ieKa6-
MepYyecKuX aBToMoOH-  pe cocTaBu 14%.

Jeiiynans 2013 rony, —MBbI Ha6JTFO/IAJTH YBEPEHHBIN
110 CPAaBHEHMUIO C ITOKAa- ¢buHMII B rIocteHeM Mecste 2013
3aTeNISIMU IPEABIYIEe-  TOfIa, KOTOPBIi GbLI JOBOJIBHO

roroja, Ha 5% —J10

2,78 MuH eiuHuUlL. B
IPOLLTIOM I'oZly GBLIO TPOJIAHO Ha
161 342 aBTOMOOWIA MEHBIIIE,
4yeM B 2012-m. [IpuumnHoOii cokpa-
IIeHUA IPOAAXK ABJIAETCA OTPULLA-
TeJIbHbIN NHGOPMaIMOHHBIH GOH
U OKWJIaHVe KpH3Kca B OyayleM.
B HacTynuBIIEM rofy, 10 OLieHKe
Accoranuy eBporneiickoro 6us-
Heca (AEB), ata TeHieHIMA co-
xpaHuTcs. [IpoJjaky TerkoBbIX U
JIETKMX KOMMEPUYECKUX MallKH,
coracHo nporHo3y AED, B Poc-
CHMU COCTaBAT 2,73 MJIH eIMHUII,
TO €CTb CI1aJ MOYKET COCTAaBUTh
0K0JI0 2%. OHaKO, HECMOTPS Ha
CHIKeHME 00'bEMOB ITPOJIAXK, POC-
CUICKWIA PBIHOK COXPaHUT 34 CO-
601t BTOpoe MecTo B EBporie, 10-

TPYHBIM Ha IPOTSDKEHNUH T0UTH
BCET0 CBOET0 TeYeHuU s, —oA4Yep-
kuy1 Mopr Ipaii6ep.—HeT com-
HEHUH, 4YTO OKOHYaHUE CPOKa JIeHi-
CTBUS TOCIIPOIPAMMBI 110 CyOCH/IN-
POBaHWIO PO3HIYHOTO aBTOKPE/H-
TOBAHH CBITPAJIO POJIb B TOM, UTO
Oosblle OKyTIaTe e ToCeTIIN
CaJIOHbI IUJIEPOB, YeM MecsIeM
paHbiie. ATO YCUITIIO P PEKT,
TPaJUIIIOHHO CBA3AHHBI! C OKOH-
YaHUEM I'ojia, a TAKXKe C HeOObI-
YaiiHO TEILION TOro/[0i NpoIe-
1Iero ieKabpsi.

AWHAMUKA NMPOAAX
ABTOMOBWJIEN B EBPONME

B 2013 oAy, %

McToynuk: EBponeiickas accoumnaums
asTonpoussogutenein (ACEA]
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TpejiceiaTesb KOMUTETA aBTONPO-
usBoputesneit AEB Uopr lIpaii6ep.

ciie TepManum. - TEPMAHUSA -4.2 |18
OTU JaHHBIE HA UTOTOBOM § POCCKA -5 l“
Ipecc-KOHpepeHINY IpUBeI £ BEAMKOBPUTAHUSA 10.8 I

WHOOTPADUKA

OPAHLMA

-5.7/000

opoxe anenbCUHOB
KapTowka o6orHana no

LLeHe 3aMOpPCKUue PpPyKThbl

MoskeT, npuroToBuTL
Ha rapHup Miope 13 anesib-
CUHOB?

CEPTEM KYKCUH

3aBBIIIEHNE [JeH», —TOBOPUTCA B
nucbMe O3I1I1 B agpec aHTUMOHO-

TOPIOBJIA

Wpuna dypcosa TIOJIBHOH CITYKOBI.

OzHako, 110 CJI0BaM PYKOBOA -
OIL[eCTBO 3aILUTHI tesis annapara KaprodensHoro
IpaB noTpebuTeneil coro3a Poccru TatbsiHbl ['YOUHOI,
(O3IIIT) obpaTmiiock B Ha pOCT KAPTOQeIIbHBIX LieH IT0-
DAC cipoch60ii IpU-  BJIMANO HECKOJIBKO GAKTOPOB, B
HATb M€PbI K IPOU3- TOM YHCJIe HeloO0p ypoKas 1 ero
BOJUTEJIAIM, IIOCTaB- IIOXO€ KaUeCTBO M3-32 JJOXK/INBO-
IIMKaM 1 IpOfiaBIiaM ro jjeTa. «To ke KacaeTcs TOpro-
OTEYECTBEHHOI'O Kap- BBIX ceTeit,—coobmuta «PT'B» Ta-

Todes, leHa Ha KOTOPBbIiA B OT-
JIeIbHBIX CETEBBIX Mara3uHax J10-
cturia 60 py6.3a 1 kr. Tak, B «A3-
GyKe BKyCa» «BTOPOH XJIe6» CTOUT
58 py0., B «CelbMOM KOHTUHEHTE»
—59,9 py6., B «3eJIeHOM Tiepe-
KpecTKe»—66.B To ke Bpems
areJIbCUHBI TPOJAIOTCA 110 50 U
naxe 1o 40 py6. 3a kuno. «O6bA-
CHUTb TaKoe IIeHO0Opa3oBaHue
TOJIPKO M3J€PKKaMU TOPrOBJIN
HeJIb3sl, TAK KaK 3aTPaThl Ha 10~
CTaBKy MMIIOPTHBIX pPYKTOB He-
COIIOCTABUMO BBILIIE, Y€M Ha [10-
CTaBKy KapToQeJia OTeyeCcTBeH-
HBIX IpOU3BOAUTENE. B co3nas-
1IeiicsA CUTYalluy eCTh ABHbIE IIPU-
3HAKHU KapTeJIbHOTO CrOBOPa, Ha-
MPaBJIEHHOTO Ha UCKYCCTBEHHOE

ThAHA ['yOUHA, —TO OHU He 3alHTe-
PECOBaHbI B IIOBBIIIEHNN L{eHbI
KapTodeIs, TaK KaK IMEHHO 110
5TOMY IIPOLYKTY IIOTPEOHTEND
OIIEHMBAET OCTYITHOCTb Marasu-
Ha. CBOIO MapiKy ceTr 6epyT COB-
CeM Ha Ipyr'ux ToBapax. JIpyroi
MOMEHT—KapTOQeJIb BXOAUT B
KOP3UHY COIIATbHO 3HAYNMBbIX
TOBAPOB, M LIeHbI HA HETO, TOMHUMO
TIOKyTIaTeJeHt, OTCIeKUBAIOTCA 1
rocyZiapCcTBeHHbIMU OpranaMmu. Ha
KapTodeJb HeT CAepKUBAoIIe
HaIleHKH, KaK, HallpuMep, Ha XJ1e0,
HO CTOMMOCTb KapTodeJIs ABAeT-
A MHANKATOPOM, OTIpeJIe/IAOIIAM
un}uATIIO. [ToaTOMY, Ha MOIt
B3IVIAL, TOBOPUTH O KAPTEJTbHOM
CTOBOpE IIPEKIEBPEMEHHO».

HANOTW W NPABO 7
TOTPEBUTENLCKIN

/1A

NMpeabvaBuTe CripaBKy
BBeaeHbl HOBbIE NpaBuaa
TPYyAOYCTPOMUCTBA
MUIrPaHTOB

BbI IPOUIHHOTO JieTTapTaMeHTa
®MC, coobru: «Mbl coGupaeMm-
cs HaJIaINTh B3aMOJIEICTBHE C
HAJIOTOBOM MHCIIEKIUEN yepes
Haly cy:k0y». CaMoCTOATENTbHO

«  KAPbI

Wpuna lonosa

Poccuu Havanm geicT- XOZUTb B HAJIOTOBYIO MHCIIEKIINIO,
BOBATh HOBbIE HOPMBI I10 3aBepeHIAM JleMUIEHKO, MUT-
MUTPAI[OHHOTO 3aKO-  PaHTaM He IIPUAETCS.
HogzaTenbeTBa. O TOM, MurpanuoHHas cIyk06a TaKKe
KaK OHM OyZyT IpUMe-  COOOBIIMIA 06 YIIPOIEHUH MOPS/I-
HATHCS Ha TPAKTUKE, Ka 0popMIIeHNS HA PAGOTY UHO-
pacckasaiu npejcra- CTPaHHBIX CTY/IEHTOB. «ECITi MbI

BUSHEC U BNACTb

MAPTA

NPOMbILINEHHOE ObO3PEHHE

11 MAPTA
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HOBOE 3AKOHOPATENbGTBO

Burteau PMC. C 2014
rojia ”HOCTPAHHBIM PabOTHUKAM
COBETYIOT Bbe3kKaTh B PO, umes
npu cebe MeAUIMHCKUE CTPABKU.
[TpexbABAATE UX HYXKHO YiKe IIpU
Hofiaye JOKYMEHTOB Ha [10JIyYeHue
paspenreHus Ha paGory. Panee
MIpeICTaBUTh CIIPAaBKU MOKHO
OBLIO B TeUEHNE MECsIa C MOMEH-
Ta II0Ty4Y€HU s pa3pelleHns, Te-
IIepb 5Ta OTCPOYKA OTMEHEHA.

Kpowme Toro, BceM nHOCTpaH-
HbIM paGoTHUKaM B Poccuu GyzeT
npucsauBatbea IHH. Onnako ero
MOJTyYeHUE He JJOTKHO YCJIOKHUTD
nporiecc 0pOpMIIEHHUS paspeli-
TeJIbHO IOKyMeHTaluu Ha pa6o-
Ty. JIMutpuii leMUieHKO, 3aMIvIa-

TOBOPHM O TPYAOYCTPONCTBE UHO-
CTPaHHbIX CTYZIEHTOB, IPUOBIBAIO-
II[MX U3 BU3OBBIX CTPAH, TO CETO/-
HI 10 HOBBIM HOpMaM paboToaTe-
JIto He TpeGyeTcs IOydeHue B Op-
ranax ®MC pazpenieHus Ha IpH-
BJIeYeHUe MHOCTPaHHO# paboueit
CHJIBI», —Cco00tmt ImuTtpuii Jle-
MmuzeHKo. Kpome Toro, mpuseye-
HYE CTY/IeHTOB, IPHObIBAIOLINX
KaK B BU30BOM, TaK 1 B 0€3BU30-
BOM IIOPSJIKE, Terepb OCYLeCTB-
Jisietcs BHe KBOT. [l paboTonare-
JIeil HOBBIE IIpaBKJIa 00JIerdaroT
HalM MOJIOZIBIX CIIEI[MaJIICTOB,
TOTZIa KaK paHbllle 0pOPMUTH UX
Ha paboTy JIeraJIbHO MOXKHO ObLIO
TOJIBKO Ha BpEM KaHUKYJL.

PEK/TAMA
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PETEWN NIOBUT
MOJIOAbIX
PO3HULIA PACTET
HA PA3BUBAIOLLUX-
CA PbIHKAX

TEHAEHLMA

Enena bepesuHa

O'bEMBI BEIDYYKH OT
PO3HUYHBIX IPOJAXK HA
MUPOBOM PBIHKE IIPO-
JIOJDKAIOT PACTH, He-
CMOTP1 Ha CJIOKHYTO
5KOHOMUYECKYIO CUTY-
ario. COBOKYTIHBII
00beM BBIPYUKH 250
KPYIHENINX MAPOBBIX KOMITAHUA,
3aHATBIX B CEKTOPE PO3HUYHONI
TOPTOBJIH (B UKCJIe KOTOPBIX YEThI-
pe poccuiickux—X5 Retail Group,
Maruut, M.Bugeo u Jlukcn), Z0CTUT
4,3 TPJIH JI0JIL. 32 UCTEKIINiT Gu-
HaHCOBBIH roj (MioHb 2012 rofa—
utoHb 201 3 rofia), HOACUUTAIN
aHAJIMTUKA KOMITaHUH «/leJoiT
Ty Tomarny Jlumuren» (ATTJT) n
STORES Media.

Cpezuuii 06beM BRIPYUKU
KPYIHEAIINX KOMITaHUH, 3aHATBIX
B CEKTOpE PO3HUYHOH TOPTrOBIIY,
nipeBbIcuIl 17 MIIpA I0JLL. «B mpou-
JIOM FOfly PO3HUYHBII CEKTOP MH-
POBO 5KOHOMUKY O4€Hb JIOJITO Ha-
Gupas 060pOTHL, —TOBOPUT PyKO-
BOJUTEJIb OT/IeJIA AHATUTUKI MUPO-
Bo akoHoMmuKu I TTJI fokTop
Aiipa Kaymur.—Tem He MeHee MU-

04TV 80% KOMNAHWN
SAABWIIV OB YBEJIVMYEHIN
OBbEMA BbIPYYKH

0T POSHUYHBIX TIPOJAX

POBBIE JIUJIEPbl POBHUYHO TOPTOB-
JIV KaK CJIeflyeT II0paboTasIy 1 Te-
TIepb MOT'YT B IIOJIHOY M€epe HacJIa-
JIUThCSA TTOAaMH CBOMX TPY/0B. [To-
4T 80% KOMITaHWI1 33BN 00
yBeJIM4YeHn 00’beMa BHIPYUKH OT
PO3HUYHBIX IIPOJAXK».

CornracHo uccrenoBaHuio, EB-
poria Bce 6osiblie 3aBUCHT OT BHEII-
Hero pbIHKa, TOI7a KaK Ha pa3BUBa-
IOIIMXCS PHIHKAX, B UUCTIE KOTOPBIX
u Poccus, cipoc pacret. Po3anu-
Hble KOMITAHUY, paboTaloliye Ha
Pa3BUBAIOLIMXCA PHIHKAX, TIPOJOJI-
KAIOT MCII0JIb30BATD BCE IIPEHIMY-
IeCTBa PaCTyLIEro NoTpeGuTeN b
CKOTO CITPOCa ¥ COCTABJIAIOT YIKe
6oJiee MOJIOBUHBI CAMBIX OBICTPO-
pacrymux pereiiiepos. [louemy 3a
TIOCJIE/THYIE TOZIBI CTPAHBI C Pa3BU-
Barolerica 5KOHOMUKOH (B T.u. Poc-
CHIST) CTaJIM CAMBIMU [TepCIIeKTHB-
HBIMU PIHKaMH PO3HIYHOTO COBI-
Ta, «PI'b» nosicami AuToH Yexo-
HHH, TeHepaJIbHBIH IUPEKTOP KOM-
nianu HOPBUT: «[IpuuuH fisa
3TOr0 HECKOJIBKO. Bo-TIe€pBLIX, 3TO
s dexT H13KOH 6a3bL. JJoX0/Ibl Ha-
CeJIeHVsA B Pa3BUBAIOLINXCS CTPa-
HaX CTPEMUTEJIBHO YBEJINYUBAIUCH
B 2000-€, Besies; 32 pOCTOM 9KOHO-
MUK ¥ KypcoM BaoT. COOTBeTCT-
BEHHO POCJIV I PAaCXOJbl Ha PO3-
HUYHbIE TOBapBL. B IpolieHTHOM OT-
HOIIIEHUY JJOXO/IbI HACEJIEHU Pa3-
BUBAIOLIMXCS CTPAH BBIPOCTH paK-
THYECKY B pa3bl 60JIbIIIE, UeM B pas-
BUTBIX. BO-BTOPBIX, 11 3TO ye poc-
cuiickas crienudrKa, Mbl JIOJIrie
TOJIbI JKIJIN B YCJIOBUAX TOTAIbHOTO
JeunuTa, COOTBETCTBEHHO ceifuac
OKa3aJIMCh B IPYrOii KpaitHOCTU—
TICHXOJIOTHA JIIofiell cpaboTana Ha
Ype3MepHoe OTpebIeHNE, 3aCTaB-
JISIA MIX TIOKYTIATh 3a4aCTYIO0 CBepX
nmoTpe6HOCTeiA. B-TpeThux, MOBJIH-
SJ1 TAK HA3bIBAEMBbII «KUTANUCKUI
¢baKTop» —IMPOU3BOJCTBO AEIIEBbIX
TOBApOB 32 CYET HUSKUX U3JEPKEK,
TIpeskJie BCero Ha Tpyjz,. Tem caMbIM
ce0ecTONMOCTb IPOMBIILTEHHBIX
TOBapOB, 0CO6EHHO HU3KOTO 1[EHO-
BOT'0 CETMEHTA, PE3KO CHU3UIIAC,
YTO BBI3BAJIO POCT GUBUUECKIX
00beMOB MOTpEeBIEH ST, 0COOEHHO
B Pa3BUBAIOIMXCA CTPaHaX. B-ueT-
BepTHIX, Pa3BUTHE GAHKOBCKOTO
MOTPeOUTENBCKOTO KPEAUTOBAHUS
I03BOJIAET IPUOOPETATD B JIOJT
MHOT'0 TOBapOB, KOTOpBIE 6e3 Kpe-
JATa GbUTH GBI HEOCTYTTHBI JJIST
GOJIBIION 0T HACETIeHHS».

BAPOMETP N

fICHO

[TpaBurenscTBO PO

oIIpesiesIuIo CIyYay,
B KOTOPBIX IIPY 3aK/II0Y€HUH KOH-
TpaKTa B JOKYMEHTALIH O 3aKyII-
Ke yKa3bIBaloTcs GopMyIia U MaK-
CHMaJIbHOE 3HaU€HNeE IIeHbI KOH-
TpakTa. To, HAPUMeD, 3aKJI0Ye-
HHe KOHTPaKTa Ha [Tpe/locTaBle-
HHeE yCIyT 0053aTeIbHOTO CTPaxo-
BaHMA, [IPEyCMOTPEHHOTO defe-
PaJIbHBIM 32aKOHOM O COOTBETCTBY-
I0IIIEM BUJI€ CTPAXOBaHHUA.

NACMYPHO

PocaBuarus HarpaBy-

Ja IUPEeKTHBY B Tep-

PpUTOpHABHBIE Opra-
HBI O IPOBE/IEHNUY TIIATEeTbHOM
IIPOBEPKY JAHHBIX O COTPYAHUKAX
M yJalmyxcs yueOHbIX aBUalleH-
TpoB. MHOTMe MIJIOTBL, 110 JAHHBIM
CK, nomyunm GUKTHBHbIE CBHJIC-
TeJIbCTBA MIJIOTOB KOMMEPUYeCKOit
aBHUAINH, IIOCKOJIbKY GaKTUIECKH
He IIPOXOZYLTH IIO/ITOTOBKY.

poccuiickasa 6usHec-rasera
http://business.rg.ru
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BTOPHWMK Ne2 (931)

dDoHAa rapaHTupyer

m Nmenno MCB o6ecrieum BBIXOJ, €B-
poreiickoii 5SKOHOMUKY 13 KpHU3uca
2008—200910/10B, ITOCKOJILKY KPYIIHbIE KOPIIOpa-
LY IPOZIEMOHCTPUPOBAIY 3HAUYUTEIBHOE Tajie-
HHe. DKOHOMIMKA HE MOXKET JIEPKaThCsA HA HALUO-
HaJIbHBIX YeMIroHax. [mokocTs Kommanuii MCh
ABJIAETCA 1A HAC [VIABHBIM 3JIEMEHTOM yCTONYU-
BOCTU 1 3IalITUBHOCTY SKOHOMUKH K MEHIOIM-
caycnoBrAM. [ToaToMy MBI Yepes cucTeMy rapaH-
THHHBIX GOH/OB, ZOCTYIIA K HAL[OHAJILHOMY U
MYHUIIUIIATEHOMY 3aKasy crapaeMcs fjatb MCB
CTaGUIBHOCTD, CTUMYJI K PA3BUTHIO.

[IpencraBuTeNy BIAaCTU KOHCTAaTHUPOBAJIH,
YTO B Gy/y1IeM /10y HepTerazoBoro CEKTopa B
SKOHOMUKE CTPaHbI Oy/IeT COKPALIaThCs, JOObI-
Ya ¥ pa3paboTKa pecypcoB OyeT OTCTaBaTh OT
OCTaJIbHBIX OTpaceil. «/IMeHHO I03TOMY HaM
HY’KHBI pECYPChI 1T UTHQPACTPYKTYPHBIX peliie-
HUI U CTUMYJIMPOBAHUsA MAJOro U CpefHero
6u3Heca,—3asaBIWI HA GopyMe MUHUCTD PpUHAH-
coB P® AnTon CuinyaHoB. — HaM Hy»XHO uATH
ITyTeM yBeJIN4YeHNUs JOXOJ0B, HO He IIOCPEeACT-
BOM yBeJIMYEHHUs HAJIOTOB, a uepes3 6opb0y c ce-
PBIM CEKTOPOM SKOHOMUKHU. TaKke Hy»KHO IIpe-
JOTBPATHUTH yX0J GMHAHCOBBIX PECYPCOB B IpY-
TVie HI3KOHAJIOTOBbIE CTPaHBI, TO €CTh IPOBECTU
Ieoduiopusaruio. [lepes HaMU CTOUT 3a1a4a 110
COKpAI[eHNIO YNCJIa KOMIAHUI-0HOJHEBOK,
KOTOpBIE He IUTAaTAT Hasloru. CHIKas IOJIIo TeHe-
BOT'0 CEKTOPA B 3KOHOMUKE CTPaHbL, Mbl MOXKEM
TIOBBILIATH JOXO/IbI OI0[PKETHOI CUCTEMBI».

DKcIepThl OTMETU/IN, YTO B II€JI0M JIeJIOBOM
xMMar B Pocenn 3a mocjieiHAe OB Y Ty YT
1. DTOo IeMOHCTPUPYET NpoiBIzKeHne Poccun B
peiituare Doing Business, KOTOpbIi Ty OIMKyeT-
cs1 BceMupHbIM 6aHKOM B Hayasie KaXI0ro rojia.
Hanomuuwm, B 2013 rogy Poccus 3ansna 92-10
CTPOYKY B peiiTHHTe, IPOABUHYBLINCH Ha 20
ITyHKTOB BBepX. B cooTBeTCTBUY C «MalicCKuM
ykazoM» [Ipesuznenta PO k 2015 rogy Poccusa
JIOJKHA 3aHATH B DEMTHHTE MeCTO He Hibke 50-
ro, K 2018-my—He HiKe 20-T0.

[To MHeHUIO JUpeKTopa AenapTaMeHTa IJI0-
6aJbHBIX MHANKATOPOB U aHATUTUKU Beemup-
Horo 6aHka Ayrycro Jlonec-Kinapoca, mposBu-
skeHre Poccnu B pefitunre Doing Business 6yzer
3aBUCETD OT TOT'O, CMOXKET JIM CTPaHa IIepPEeHATh
IIPOTpecCcUBHBIE IPAKTUKU APYTUX CTPaH. «Bia-
CTSM HY>KHO M3yUYUTh N1€peJJOBOI1 OIIBIT, KOTO-
PBIii HAKOILTEH B CAMBIX KOHKYPEHTOCIIOCOOHBIX

/v,,‘,,/.”

Od~

P,

B POCCUK
COBOKYMHASA
CTABKA HANO-
['A BbICOKAA —
50,7% OT BCET0
KOMMEPYE-
CKOro /10xo-
JA. bblN10 bbl
MOJIE3HO,
EC/IN Bbl POC-
CU4A MEPELLNA
K HAJTOTOBOK
CUCTEME,
KOTOPAS PAC-
LLIWPAET
W MOBBILLIAET
COBWPAE-
MOCTb HAJIO-
roB,—3t0
103B0JINI10
bbl CHU3UTb
HAJIOr0BYH0
CTABKY

HalaipapoBckom thopyme npecTaBuTeny BAacTu u 6us-
Heca CoLLIMCb BO MHEHUM N0 MHOTVM BOMpOCaM.

SKOHOMMKAX MHUPA, ¥ HA4aTh €ro BHEAPATH. K
IIpUMepY, BO MHOTUX CTPaHaX UCIIOIb3yeTCs
CUCTeMa OJIHOTO OKHA, OHA ITI03BOJIAET COKOHO-
MUTb BpeM#, KOTOpoe TpebyeTcs /i pas3ind-
HBIX $OPMATBHBIX IPOLEAYP IPH PETUCTPALINN
U pa3BUTHU OM3Heca. DTO CHWKAET CTEIEHb
GI0pOKpaTU3aluy eJ0BOro coobuectsa. OHO
MOJKET COCPEIOTOUNTHCSA Ha YKPYIIHEHUY IIPO-
M3BOJICTB ¥ CO3/[AaHUM HOBBIX PAGOYMX MECT>.

Ayrycro Jlonec-Knapoc o6paTtun ocoboe
BHUMaHKe Ha HEOOXO[MMOCTH IIepexofa OT
CPaBHUTEJIBHO BLICOKOI HAJIOTOBOM Harpy3Ku K
MIOBBLILIEHNIO KauyeCcTBa aMUHUCTPUPOBAHNA:
«B Poccuy coBOKyIIHas cTaBKa Hajlora BhICOKas
—50,7% oT Bcero KoMmmepuecKoro 1oxoja. buio
Obl I0JIE3HO, ectu b1 Poccus eperiuia K HaIoro-
BOI1 cucreMe, KOTOpas PACLIUPAET U IOBBIIIAET
coOUPaeMOCTb HAJTOTOB, — 3TO II03BOJIMIO OB
CHU3UTb HAJIOrOBYIO cTaBKy. B IlIBeiinapun u
BenukoGpuTaHuy, HanpuMep, 6oJjiee HU3Kas
CcTaBKa HaJIOTOB, IIPU 3TOM POCT SKOHOMUKU
crabuieH. Poccuy Hy’KHa OTBETCTBEHHAS CHCTe-
Ma aIMUHUCTPUPOBAHUS, YTOOBI HAJIOTH ObLIN
JI0CTaTOYHO HU3KUMU. Korja craBka BbICcOKad,
NpeANpUHIUMAaTEeNI HAYNHAIOT UCKATh Pa3Hble
CXEMBI YX0/ia OT HaJIOTOB».

Yuactauku guckycenn «Doing Business in
Russia 2.0», koTopas cocrosnach Ha popyMe,
OTMETUJIN NOJIOKUATENbHYIO TEHJEHIINIO, HO
HOYEPKHYJIH, YTO 000JbIIATHCS [T0KA PAHO.
3aMMMHKCTPa SKOHOMUYECKOT0 pa3BuTusA PP
Cepreii benakos cuuTaer, 4to Poccus nociezno-
BaTEJIbHO JIBUKETCA B HY>KHOM HallpaBJICHUN:
«3aKoHoaTeIbHasA Cpesia 17 BeleHn s O13Heca
ceifyac ropasyio Jiydiue, yeM ObLia panblie. Ente
JIBa roJia Hasa/| y Hac He GBbUIO TAKOTO HPOAYK-
THBHOTO fuajora c 6usHecoM. Ceituac, npeza-
ras 3aKOHOJaTeIbHble MHULIMATUBBI, MBI BCEIa
CMOTPUM, KaKue I0CIe/[CTBUA OHU IIPUHECYT
JUIA IpeinipuHuMaresieil. B mosectke Ha 2014—
2015 rozi y HaC peaausanys «I0POXKHBIX KapT»,
COBEpILEHCTBOBAHNE KOPIIOPATUBHOIO, 3eM€JIb-
HOTO, HAJIOTOBOT'O 3aKOHO/ATEe/ILCTBA, YIIPOILle-
HYE CHCTEMBI JJOCTYTIA K CETAM».

[IpescTaBUTENN LEJIOBOTO COOOIIECTBA U
QHAIUTUKU IOAJepKay IIaHbl TOCYAapCTBa
10 OJAEPKKEe U CTUMYJIUPOBAHUIO CEKTOPA

CrtpawHee c605 3Beps HET

HasBaHbI raBHble PUCKM A1 KOMAAHWIA B 3TOM rofly

UCCNENOBAHUE

Anppeii EBnnaHoB

omnanus Allianz Global Corporate &
Specialty SE(AGCS) ony6amkoBasa
exerofiHblii «bapomerp puckos». Ca-
MBIMU CEpbe3HBIMU PUCKaMH JJf
KoMIIaHuil B 2014 roay, 10 MHEHUIO
AGCS, 6yayT riepepbIB B IPOM3BO/ICT-
Be U IIeloYKe IT0CTaBOK, CTUXUIHBIE
6e/ICTBUS, TI0XKaPbI U B3PBIBBL.

Ha sTu pucku npuxoguresa 50—70% Bcex
YOBITKOB [10 UMY 1IECTBEHHOMY CTPaXxOBaHNIO. B
2013 rozy ux 001Ut 06bEM COCTABUI 26 MIP]
Josnapos. Kak u B nponutorogaem «bapomerpe
PHCKOB», OHH ABJIAIOTCSA CAMOI CEPbe3HOM TPH-
YMHOI 11151 6ECTIOKOMCTBA Y KOMIIAHUIT BO BCEM
Mupe, ocob6eHHO B ABcTpanunu, bpasuiuu,
®pannuu, lTepmanun, Beuko6puranuu u CIHIA.

—TIToCKOIBKY B 3110XY I100aIM3aIMH LIeTI0Y-
KY IIOCTaBOK CTAHOBSATCS BCe CIIOXKHee, JII060i
riepe6oii B HUX, HATIpUMep, T10 TPUIHHE CTUXHIA-
HBIX 6efcTBHi, c60€B B IT-MOAKIIOUEHIH UK
TeJIeKOMMYHUKAIHAX, IPO6JIEM ¢ TPAHCIOP-
TOM, GaHKPOTCTBA [IOCTABIIUKA WU TPAXK/IaH-
CKUX 0€eCIOpPSIKOB, MOXKET BbI3BATh 3P deKT
CHEKHOTO KOMa, — CYUTAET PyKOBOAUTEID Jle-
nmapramMeHTa puck-koHcantunra AGCS Ilox
Kaprep.—IL1annposanne nojiepKaHus HeTpe-
PBHIBHOCTH [IPOM3BOJICTBA UI'PAET KJIIUEBYIO
POJIb, ¥ OHO JIOJDKHO GBITH YaCThIO IIpoLiecca 3a-
KYTIOK Y BEIGOPa OCTABIUKOB B JIF000M KOMITa-
HUU. B TO Jke BpeMsI UL TOTO YTOOb! yOEAUThCS,
YTO IPUHSATHI IOCTATOYHBIE TPOPUITAKTUUECKHUE
Mepbl, He[OCTaTOYHO IIPOCTO 3HATh BAIIUX
«KPUTUUECKUX» IOCTABIIUKOB, HYXHO TaK:Ke
HMeTb ITpeJicTaBIeHNe O TOM, KaK OHU KOHTPO-
JIMPYIOT 3aBICUMOCTH OT CBOEI COOGCTBEHHOI
L[ETIOYKH ITOCTABIINKOB.

Eciu KpynHble KOPIIOPaTUBHBIE KINEHTHI
6oJiee Bcero 06eCcroKoeHbl yrpo3oii epepriBa B
IIPOU3BOJICTBE, TO CPEeIHMIT OU3Hec GoJblie
6€eCIOKOAT B3PHIBHI, TOXKAPbI, BIUIHIE Mep
CTPOTo}i 5)KOHOMUU U JOCTYTIHOCTb KPEJJUTOB.

VOBITKY 10 BTOPOMY U3 CaMBIX CEPbE3HBIX
PUCKOB— CTUXUIHBIM 6eficTBUAM—B 2013 roxy
6bLTH ellle 60JIbllle, YeM OT TIepePIBA B IPOMU3-
BojicTBe. OHU COCTaBIJIM OKOJIO 38 MJIPJ IO

ITo cnoBam renpupektropa CI' «Ypancub»
Cupmel [oToBal, Hal peasbHbI CEKTOP S9KOHO-
MUKY II0-IIPEXKHEMY PabOTaeT B peXKUMe IIOBBI-
IIEeHHOH OTTaCHOCTY — I10 OLIEHKaM KCIIEPTOB,
YPOBEHb U3HOCA OCHOBHBIX GOHJIOB JOCTUTAET

70%.IToaTOMY BEIMKYU PUCKU OCTAHOBKH IIPO-
M3BOJICTBA ¥ TEXHOTEHHBIX KaTaCTpOd.
Cpenu ipyTHX aKTyaJbHBIX PUCKOB /i Poc-

CHU MOKHO BBIIEJIUTh KHOepIpecTyIieHus. B
«BapomeTpe prcKOB» KUOEPPUCKH C/IeTalu Ca-
MBI 6OJIBIION CKAYOK, TIOAHABIINCH C IISATHA/-
LIaTOr'0 Ha BOCBMOE MECTO, B TO BpEM: KaK pelry-
Tal[MOHHBIE PUCKU IIepEMECTIIUCD C eCATOM
CTPOYKHM peiTHHra Ha IecTyio. Ha ¢poHe pocta
OpraHM3oBaHHoOi KubeprpecTynHocTy Mep IT-
6€e30IIaCHOCTH y¥Ke HeloCcTaTouHo. KoMInaHuam
HEeo6X0MO UMETb HabOP IPOLETy P, TPUMEHS-
omuXeA K alnapaTHbIM CPeJCTBaM U YTBEp-
JKJIEHHBIX Ha YPOBHE IIPaBJIeHNs. DTU NPOLey-
DBI HY»>KHO TECTUPOBATH U OOHOBJIATb.

W Bce ke, faxke UMesA caMblil YU PUCK-
MeHe)KMeHT, KOMITaHUY HUKOTZa He OyAyT 3a-
muuteHs! Ha 100% ot c6oeB B IT-undpacTpyxry-
pe, OTKa30B BHYTPEHHUX [IPOLECCOB WK BHEII-
HUX Kubeparak. Kayknoii koMmranu Heo6X0AuMo
PELIUTB, Gy/eT i OHA HECTU STOT PHCK CAMOCTO-
ATEJIbHO WU TIePEACT €r0 CTPaXOBILINKY, IIPHO-
OpeTs MOJIUC CTPAXOBAHUA OT KHGEPPUCKOB.
Crapumii agzieppaiTep JernapTaMeHTa CTpaxo-
BaHusA PpuHaHCOBBIX TMHUI CK «AsbsaHce» Enena
Yu6HKOBa FOBOPUT, UTO 3a IOCJIEAHKE /IBA rOjia
HECKOJIbKO KPYIIHBIX POCCUICKUX KOMIIaHUM
MIOCTPAZAIN OT YTEYKH JAHHBIX 110 Pa3TUYHBIM
npryrHaM. MHopMarysa 06 3TUX MHIIEeHTaX
ObLy1a ITpe/IaHa OIVIACKe, HO IIPH 3TOM KOMIIAHUU
He [TOHEC/IV 3HAYUTEIbHBIX PUHAHCOBBIX YOBIT-
K0B. OZTHOBPEMEHHO C 3TUM POCCUICKIM 3aKOHO-
JIaTeJIbCTBOM ObLTH YKECTOUEHbI TPaBIIA 3aIIIH-
TBI [IEPCOHAIBHBIX JAHHBIX M MEPBI HAKA3aHNA 32
VX HapylIeHNA.

JIMPEKTOP 110 CTPaXxOBaHUIO KOPIIOPATUBHBIX
xeHToB KoMnanuu « COTA3» [imurpuit Masel-
I1IeB CYUTAET, YTO B POCCUICKHX peausax Haubo-

CAMBIMW CEPBES-
HBIMW PUCKAMK
IS KOMOAHWN
B 2014 T0OLY
BYZYT TEPEPGLIB B
[MPON3BOLCTBE N
LIETMOYKE MOCTA-
BOK, CTUXWIHbIE
BEACTBIA, 110-
HKAPb

VI B3PbIBb.

HA 3TV PUCKN
MPUXOANTCH 50—
/0% BCEX YbbIT-
KOB 110 UMYLLE-
CTBEHHOMY
CTPAXOBARWIO

PEATUHT rNMOBAJIbHbIX PUCKOB B 2014 r0JY, % OMPOLUEHHBIX

WcTounuk: Corporate & Specialty SE
MEPEPBIBbI B PABOTE
MPUPOLHBIE KATACTPO®bI

[MOXAPbBI, B3PbIBbI

MN3MEHEHWNA B 3AKOHOOATE/IbCTBE
N PETYJIMPOBAHNN

CTAMHALMA HA PbIHKE
MOTEPA PEMNYTALMW BPEHIA
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MCB. «OiHUM U3 BasKHEHINX GaKTOPOB pas-
BuTHuA MCII B pasBUTBIX CTPaHaX ABIAETCA
IIPEJOCTABJIEHNE JIIOTHOTO PEKIMA HaJIOT00-
6JI0)KeHNUs Ha NIePUOJ CTaHOBJIeHUsA 6U3Heca,
KOTOPBIH JOTKeH 3a 3TO BpeMs BBIITH Ha OKY-
IaeMoCTbh U co37iaTh paboune Mecra. [ocyznap-
CTBO 3aMHTEPECOBAHO B €r0 yCIIeNTHOMH Jes-
TeJIbHOCTHU. IloydeHre KpeguToB o dene-
paJbHOM MpOrpaMMe JOJKHO JJaTh CUTbHBIN
crumy. pazsutuio MCII,—otMerun npexcena-
Tesb Beepoccuiickoro o6beIMHEeHU IPeAIpy-
HuMaresnei «Kiry6 1unepos» ApreM ABETUCSH.
—IToaToMy cosnanue penepansbHOro rapaHTHii-
HOro GOHIa MBI CUUTaEM IIO3UTUBHOI MepOii,
IJIaBHOe —00€eCIIeYNTh paBHBbIE YCIOBUA JOCTY-
IIa K HeMy i1 OusHeca».

YipasiAmomuii akTHBaMu GUHAHCOBON KOM-
nanuu AForex Cepreii KoB:xapoB cunTaer, 4To
JJISl CTUMYJIAPOBAHNA KOHKYPEHLIUN HYKHO
npoBecTH NnpuBaTH3anuio: «Ceifuac 6osbiie
60% 5KOHOMUKU KOHTPOJIUPYIOT TOCKOMIIAHUN
Y TOCKOPIIOpAIWH, Y KaXKI0Hi 13 KOTOPBIX €CTh
CBOI1 KPYT NOAPAAYNKOB. IMeHHO 03TOMY pe-
IIeHVEe TAPAaHTHPOBATh MaJIOMY OU3HeCy yJac-
THe B TOCTEH/[EPaX MOKHO TOJIBKO IIPUBETCTBO-
BaTb. busHecy HeOOX0ANMA rapaHTHA 3aIVTHI
€r0 NHBECTUILINH OT PeiIepCKUX 3aXBaTOB U
IIPOBEPOK KOHTPOJIUPYIOWKX opraHos. Hy:xex
6eCrpuCTpaCTHbIN CyJI, YTOOBI IPEAPUHIMATE-
JIV ¥ XO3STHCTBYIOIIME CYOBEKTHI MO PACCYUH-
TBIBAaTb Ha [IPO3PavyHOe PACCMOTPEHHE JIOOBIX
BOIIPOCOB, Jia’Ke IIPH CIOPax C TOCYyAapCTBOM.
YeMm MeHblIIE IPeTPUHUMATENH GYAYT CTAIKK-
BaTbCS C YNHOBHUKOM, UeM (OJIblle IPOLefyp
GyIyT HOCUTB He Pa3pelIuTeIbHBII, a YBEeIOMU-
TEeJIbHBII XapaKTep, TeM Jiy4lle OyzeT a1 6us-
Heca. Boo611e MHOTHE TpeAIPUHUMATENH JKH-
BYT I10 IIPUHIUITY «TOJIBKO He MEIIaliTe, 0CTab-
HO€e MBI caMH cie1aeM». JKeraHue )ke rocyilapcTB
IIOMOYb € KPeIUTaMU MOKET IaTh 613HeCy XOpo-
IV TOJTYOK, ToToMy 4To B 6aHkax MCIT HUKTO
HE XOeT».

DKCIepTH TaKXKe 00paTHIM BHUMaHUeE Ha
Heo06X0ANMOCTb fasibHelimero pa3sutusa UKT-
TexHoJIoruil. «IIpescenaresnb NpaBUTEIbLCTBA HE
CIy4altHo OTMedaeT cpefiu GaKTOPOB JOCTILKE-
HuA ycroiuusoro pocra u BBIT sakoHoMuKky uH-
HOBAI[MOHHbIE TexHoNoTrnu. Kak nmokassiBaeT
IPaKTHUKa, coBpeMeHHble M T-perenns no3so-
JIIIOT YIIOPAIOYHUTH CAMYIO «6eCIIOpsAf0uHYI0»,
HeCcTpPYKTypHpoBaHHyIo nndopmanuio. Eciu
B3ATb KPYIIHble KOMIIAHUW ¥ TOCCTPYKTYPBI, 3TO
obecrieyrBaeT He TOJIbKO IPO3PAaYHOCTh UX pa-
60TbI, HO ¥ MAKCUMAJIbHYIO IIPO3PAYHOCTD KO-
HOMUKY CTPaHBbI, 2 3HAYNT, ¥ €€ IPUBJIEKATe/b-
HOCTb JIJI1 Ha/I€KHBIX MTHBECTOPOB, — OTMETHUT
3aMeCTHUTENb TeHEPAIBHOTO JUPEKTOPA KOMIIa-
Huu SAP CHI Miba FOpbeB.—AKTUBHOE pacIpo-
cTpaHeHHe NMpaBWIbHBIX U T-UHCTPYMEHTOB
CMOXKET IIOMOYb ¥ PA3BUTHIO OBICTPOPACTYIIETO
6r3Heca, ABJAIOLIETOCS OCHOBOM MUPOBO# 9KO-
HOMUKI».

ITo MHEHHUIO 3KCIepTa, OZHUM U3 GpaKTOpoB
TaKol IMHAMUKHY ABJIAETCA POCT UCIOIb30Ba-
HUA MHHOBANUI /1714 5P PEKTUBHOTO yIIpaBie-
HUA GII3HECOM.

«Pazyer TOT $aKT, 4TO 3TO IOHUMAHIE eCTh
He TOJIbKO Ha YPOBHE IIPABUTENbCTBA, HO ¥ Ha
YPOBHE PYKOBO/ZCTBa MaJIbIX ITpepuATHii. He
Tak JaBHO Mbl coBMecTHO ¢ Oxford Economics
IPOBEJIH MCCIeJOBaHNE OBICTPOPACTYUIUX
NpEeANPUATUNA U BBIACHWIN, 4TO 61% poccuii-
CKUX MaJbIX U CPeJHUX KOMIAHUI rOTOBBI
BKJIQ/IBIBATh CPE/ICTBA B PA3BUTUE TEXHOJIOTUI
IIpY FrapaHTHUPOBAHHON OKYIIa€MOCTY UHBECTU-
1M, 8 45% cranu 6oibliie BHUMaHUA YIEIATh
BHE/[PEHUIO HOBBIX TEXHOJOTUIi», — J06aBUI
Wnba IOpbes.

Jiee 3HaUMMbIMHU IS KOPIIOPATUBHBIX KIMEHTOB
ABJIAIOTCS UMYIL[eCTBEHHbIE PUCKY, B TOM YHUCTIe
PUCKU TIPOCTOEB ITPOU3BOJCTBA, YIIYI€HHON
BBIT'O/IbI, HAPYLIEHUS CPOKOB BBOZIa 0OBEKTOB B
3KCILTyaTaruio. CaMbIMY CEpbe3HBIMU yTPO3aMU
JUIA IPeIIPUATHI OCTAIOTCS BO3MO)KHBIE TT0Te-
pH, CBA3aHHbIE C aBaPUAMU 13-32 BBICOKOTO 13-
Hoca 060pPy/I0BaHs, IPUPOJHBIMU BO3[EHCTBY-
AIMU 1 KaTaKIU3MaMU.

3a mociegHue TOABl CTPaxoBas KyJbTypa
PpOCCHICKIX CTpaxoBaTeJIeld B IIeJIOM U KOpIIopa-
THUBHBIX KJIMEHTOB B YaCTHOCTH CYyIlleCTBEHHO
BO3pocJIa. Panbllle IPUXOIMIOCh yOeKIaTh CTpa-
XOBaTeJIeil BAKOHOMITYECKOH 11e/IeCO000Pa3HOCTH
KOMILIEKCHO} CTPaX0BOY 3allUThI UX OU3Heca,
BKJIIOYAsA HE TOJIBKO 3alUTy UMYIIeCTBEHHBIX
KOMIUIEKCOB 1 IIPOM3BOJICTBEHHBIX PHCKOB, HO 11
cTpaxoBaHUe IlepcoHasa KaK OHOTO U3 CaMBbIX
I[eHHbIX aKTUBOB JII060TO TpeanpusTus. Ceiiaac
K/JIMEHTBI y2Ke CaMU HaCTauBaloT Ha BKIIOUEHNY B
CTPaxoBoe MOKPBITHE HECTAaHJaPTHBIX PUCKOB,
Ha 5KCKJII03MBHBIX IPOrPaMMax CTPAaXOBAHUS,
paspaboTaHHBIX [10/] X UHANUBHLYaIbHbIE [I0-
TpebHocTH. [TprueM Takas TeHIeHIrA HabIoa-
eTcs He TOJNbKO IIPYU CTPaxOBaHUU KPYMHBIX
IIPeIPUATH, TPOMBIILIEHHBIX XOJJUHIOB WU
($UHAHCOBBIX HHCTUTYTOB, HO U B IAPTHEPCTBE C
MaJIbIM U cpeHUM 6rsHecoM. [TocTeneHHO Kop-
MIOPATHBHBIE KIMEHTHl HAYMHAIOT IOHUMATBh, YTO
HKOHOMHUA Ha CTPAXOBAHUHU BIIOCJIEACTBUU MO-
JKeT 060UTHCH ITPEITPUATHUIO BECbMa JOPOTO.

CHIKeHUe 3aTpaT Ha IPOU3BOJICTBEHHYIO
JieATeIbHOCTb eCTeCTBEHHBIX MOHOIIONH yBeN-
4YMBaeT MMYLIECTBEHHbIE PUCKU BCEX OTPACIEH,
TaK KaK BO3PacTaloT PHUCKU CPBIBOB IIOCTaBOK
SHEProHOCUTeNell U TPAaHCIIOPTHHIX yeayT. O6-
lee CHIKEHUe 3aTpaT 10 MHBECTUIIMOHHBIM
porpaMMam pa3BUTHUA YBEJIUYUT PUCKH OaH-
KpPOTCTB 1 HECOCTOATENbHOCTHU NPEIIPUATHI,
AKTMBHO yYaCTBYIOLIVX B peaan3aliy 3TUX UH-
BECTIIPOTPAMM, U MOKET CePbE3HO OTPA3UThCA
Ha UCIIOJTHEHUH MU 0053aTeIbCTB MO KOHTPaK-
TaM, YTO MOKEeT IIPUBECTHU K HapYILIEHHIO CDOKOB
BBOJI2 HOBBIX 00HEKTOB U HEJOTIOTYIEHHIO HBE-
CTOpaMH O>KIAAEMOT0 I0X0/a.

Taxoke B 2014 rozy BO3pacTyT 3HAYMMOCTb U
BO3MO’KHOE BJIMSHYE Ha OM3HEC TAKNX PUCKOB,
KaK TeppopH3M/IuBepcus, Xakepekue ataku. C
Y4eTOM KpU3UCHBIX ABJIEHHI B 9KOHOMUKE CTOUT
006paTUTh BHUMaHUE Ha CTPAXOBYIO 3aIUTY OT
HCKOB TIPOTUB JUPEKTOPOB U JJOIKHOCTHBIX JIWI]
OpraHM3al1 WK CaMO OpraHU3aLN B Pe3YJIb-
TaTe UX HEMPaBUIbHBIX JIEHCTBUI MU OIIMOOK,
IIpeIbsABICHHBIX aKI[MOHepaMH WIN TPETbUMU
JIMLAMU.
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BJIAAIUMWP BYEB,
BULIE-IPESUAEHT
HALIMOHAILHOTO MHCTUTYTA
CMCTEMHBIX MCC/EAOBAHMIA
MPOBJIEM
MPEANPUHUMATESILCTBA

MAJbILIN
HE PACTYT

POLLIBII FOJ] OKa3aics
JUI POCCUIICKOTO MaJIOTo
Gu3Heca roZioM yIyleH-
HBIX HaJIEK]L 1 BO3MOX-
HOCTeM. A 11 UHAUBULLY-
aJIbHOTO NpeJIpuHIMa-
TeJIbCTBA (KaK COCTaBHOM yacTu
MCII)—npoBaabHBIM.

[Tuk yxona poceniickux Ull ¢
JIETJIBHOTO PhIHKA—/IeKabpb
2012—saunBapb 2013. C ppiHKa
YILLIO WK CIPATAIOCH B T€Hb I10-
uty 500 TeIcAY WI1. D10 pesyibraT
IIJIOXO rOCYAapCTBEHHOM peryJis-
TOPUKH, IOYTH IBYKPATHOTO I10-
BBILIEHVST UKCHPOBAHHBIX COLU-
aJIbHBIX B3HOCOB /17151 VIIT B camom
KOHIIE I103aIIPOLLIOro rofia (B fAeH-
CTBHE HOpMa O ITOBBIIIEHNUY BCTY-
nuia B Hayase 2013-1o).

OcHOBHBIE IIOKA3aTeM MaJIbIX
(BKJIIOYAS MUKPO-) IPEAIPUATHI
TOKe OCTABJIAIOT JKEJIaTh JIYYIIETO.

CeKTOop CeroJiH: crar-

HHPYET, ¥ KOHeI| 3TO-

I'0 TO/Ia MOJKET OBIThH ' '
OTMEeUEeH ero KauecT-

BEHHBIM COKpamer-  (YELENb|

eM (3aHATOCTb, 060-
POTbI, UHBECTULIU B
KanBiokeHus). [Ipas-
J1a, Ha KPeUTOBAHUY

FOCNOLAEPHKN
HE BJVAOT HA

IIPOJIYKTOB; IPOX3BO/ICTBEHHOE
IIPOEKTHPOBAHNUE, IN3AIH; TIOKYTI-
Ka MallliH 1 060py/10BaHMUs, IPO-
IPaMMHBIX CPEJICTB; 00yJIeHue 1
niepeo6ydeHre COTPYHUKOB; cep-
TUQUKALVA U [TATEHTOBAHUE,
apeH/la IOMelLleHUii, MapKeTUHI0-
BbI€ UCCIIEIOBAHYS, JIETIOBBIE 10~
€3/IKY Ty/Ia-CI0fIa U T.]I.), MEepOIpH-
SITHUS 110 SHEPTOAPHEKTUBHOCTH 1
Ha TeXHOJIOTWIeCcKoe IIpUCoenrHe-
HHeE K 06 beKTaM 3JIEKTPOCETEBOTO
X03AICTBA, IM3UHT 000pYyL0Ba-
HU, JIOKIM3ALUA IPOU3BOJICTBA,
HaYMHAIOIIHE 3KCIOPTEPBI, IPO-
LIEHTBI 110 6aHKOBCKUM KPEIUTAM;
YYaCTHUKY KJIaCTepoB (pasyMeeT-
cs1, THHOBALIMOHHBIX), TOKYTIaI0-
1e 060pyI0BaHuUE MM MOJEPHH-
3UPYIOLIKE TPOV3BOZCTBO; COIU-
aJIbHBIE IPENIPUHAMATEIH (HOY-
xay mpouuroro roxa!); o6pasosa-
TeJIbHBIE (IJIA JOIIKOJIAT) U yXa-
skuBarolye 3a getsmu UIT; ayt-
copcepbl y TOCKOMITaHU (Y 3TUX
BOOOII[e YCTOBUS CKA304HbIe: CHa-
YaJia MX roCyIapCTBO CO3/2aeT, a
II0TOM B 6€3yCJIOBHOM IIOPSIIKe
HaKauyuBaeT IeHbraMI—3TO YoKe
He «TIPO)KEKThI», a peabHbIe Me-
xaHu3Msl). Ml mpouas, unpoyas...
VHppacTpyKTypa, «IOJIEPKHU-
Baromas» MCII u (camo co60it)
¢uHaHCHpyeMas 3a CUET CPEICTB
noggepxku MCII, Toxe ype3BbI-
JaifHO pa3HOPOJHA X MHOr000pas-
Ha: 3TO GM3HEC-MHKY6aToPBI, pe-
T'MOHAJIbHBIE pOH/IBI CO/ICHCTBUA
Pa3BUTHUIO BEHUYYPHBIX NUHBECTHU-
1WA, IEHTPBI OJIePKKH IIpe-
MIPUHIMATEIbCTBA, [IeHTPhI KOM-
MepLUaIU3aLUU TEXHOJIOT U
L[EHTPBI TEPPUTOPUAIBHBIX, TIPO-
MBIIIEHHBIX, THHOBAIIMOHHBIX 1
TPaHCIIOPTO-IOTUCTHYECKUX KJIa-
CTEpOB; IIEHTPbI KOJUIEKTHBHOTO
JIOCTYTIa K BBICOKOTEXHOIOTTYHO-
MY 060pY/IOBaHUIO; MHKMHUPHH-
TOBBIE U UCITIBITATE b~
HbIE IEHTPBI, IIEHTPbI
IPOTOTUNVPOBAHUA 1
HPOMBILITIEHHOTO /1Y
3aiiHa, EeHTPHI TeX-
HOJIOTUYECKOI KOM-
HeTEHIIVY, IIEHTPbI
CYOKOHTpaKTAIMX 1
TpaHcdepTa TEXHOIIO-

CEKTOpa pereccus MECTO PETIOHA ruii, ceprruduKaIy-
IIOKa He 0c000 CKa3a- OHHBIE U yUeOHO-HH-
Jack. 3aBech 2009 [0 YPOBHIO HOBAITMOHHbIE I[€H-

roj o0t 06BeEM TPBI, IIEHTPHI MOJIO-
Kpléﬂn’]rjina MaJloMy 1 PASBUTIR MCTT ;[E)}(H]cl)ro I/II:I)-IHOB anu-
CpeHEMY IIPEe/IPHU- CPE AM ﬂ,PerX EHHOII‘:I) T;o;;z{eCTBa,
HUMATeJIbCTBY CO CTO- Bpo Nudo Koncyib-
POHBI KOMMEPYECKUX PEMMOHOB TanuonHsle (Koppe-
6GaHKOB COCTaBII 3 CIIOH/ICHTCKUE) TIeH-
014 572 muH py6ueit TPBI, IEHTPbl KOOPAH-
(T.€. cBbIlie 3 TpH). B HaIIU MOAJEePKKI
2012 rogy—yxe B Ba 3KCIIOPTHO OPUEHTH-
C JIMIIHKM pa3a 60JIb- posansbix MCII, 1ies-
11e (TIoYTH 7 TPJIH Py- TPBI BPEMAIPOBOXKIE-
6ureit). Bes yuera undssiuu, pas- HU JIeTeid, TOIKOIbHbIe 06pa3o-
yMmeeTcs. BaTeJIbHbIE I[EHTPbI, UHAYCTPHATb-

[MomecsayHasA [UHAMUKA ITPOLI-
JIOTO ro/Ia IIOKa3bIBAET, UTO, BEPO-
ATHeN Bcero, 1 B 2013 rogy Toxe
6yzet pocT (IlyCTh 1 He CTOJIb BbI-
COKVIMU TEMITAMHU, KaK IIPEXKIIE).
Tak, 3a 8 Mecsies 2012 roga cy6b-
exTsl MCII IpoKpeuToBaIuch Ha
cymMMy B 4 336 995 MitH py6uieit, a
3a 8 mecAres 2013 roga—Ha cym-
My 5014 405 muH. HeemoTps Ha
BCE CTapaHMA CO3/IaHHOrO JJIA Iie-
neit kpequroBanus MCII-6aHka
(100% «ouka» BHensKoHOMbaH-
Ka), €ro 107151 Ha phIHKe KpeJUTO-
BaHHA 3aHUMAET BCET0 HECKOIBKO
IIPOLIEHTOB. TeM He MeHee Bce B Iie-
JIOM—3TO MU3ep B 00111eM 00'beme
KpeIUTOBAHNUA SKOHOMUKHI
(OCHOBHYIO YaCTb KPEJIUTHBIX pe-
CYPCOB IIPOJI0JIKAIOT IIOTJIOIATh
KpYIIHbIE Y KPYTIHEHIIEe POCCUNA-
CKIe IPEANPUATHUA).

Heib3a ckasaTs, 4TO rocyzap-
CTBO COBCEM HUYETO He JIeIaeT C
TOYKU 3PEHUS MOAIEPAKKHI MaTIOro
U CpeJIHETO IpeTIPUHAMATEeNIbCT-
Ba. CaMblii «CTapblii», HO BEYHO
MOJIOZION «MHCTPYMEHT»—pasia-
4ya rpaHTOB HAYMHAONEMY O13He-
cy (B TOM uKcJIe Ha OTKPBITUE COO-
CTBEeHHOro fiesia). OIHaKo yxKe
TOJIbKO JIEHUBBIIA He CKa3aJ 0 TOM,
HACKOJIbKO He 5ppeKTUBEH HI C
SKOHOMWYECKOIA, HU C COIAAb-
HOU TOYKY 3PEHHA 3TOT UHCTPY-
MEHT 1 YTO OT Hero JIaBHoO 11opa oT-
KasaTbcs... [Lmoc ecTb pasgaya
CyOCHINii Ha OTKPBITHE COOCTBEH-
HOT0 JIeJIa 110 INHAY COLUATbHOTO
BE/IOMCTBA.

Ha6op HHCTPYMEHTOB NOAiep-
KU B Pocenn konoccaren. Io -
HUM MUHSKOHOMPA3BUTHA U PETHU-
OHAJIbHBIX TPOTPaMM IOJJIEP>KKI
IpeAIPUHUMATENbCTBA CYOCHIH-
pyIOTCA peMeciia, HapOJHBIE XyJi0-
’KeCTBEHHBIe IPOMBICIIBI, CeJTb-
CKUI1 ¥ 3KOJIOTUYECKUI TYPU3M,
MHHOBAlLMOHHble KOMIIaHUU (UC-
cIie[oBaHue U pa3paboTKa HOBBIX

HbIE ¥ TEXHOTIAPKH, MUKPODHHAH-
COBBIE OPraHU3alUN, FApaHTHI-
Hble GOH/IBL, MyHHIIUTIATbHBIE
IIPOrpaMMbl MOHOTOPOZIOB, MEPO-
npuaTua 1y MCIT «11py upesBbl-
YalfHBIX CUTYaIUAX» U IpoYast 1
npouas. OHO U3 caMbIX BKYCHBIX
«uHGPACTPYKTYPHBIX» HAIIPABJIE-
HUI: pUHAHCHPOBAHKE «Mep, Ha-
IIpaBJIeHHbIX Ha pOPMUPOBAHIE
TIOJIOYKUTEILHOTO 06pasa mpeji-
IIPUHUMATeJIS, HOMyJIAPU3aLUIo
PO IpeANPUHIMATEIbCTBA».

OnHaKo, KaK T0Ka3bIBaeT aHa-
JI13, BCE 3TO He siBysieTcst adpdek-
tuBHbIM. HCUIIIT B cBoe BpeMs
[IPOBOJWII 1BA PAYH/IA UCCJIEJ0BA-
HUSI, KaK BIIUSET «TOCTIOIEPIKKa»
MCII Ha ero passutue. bpuu co-
CTaBJIEHBI /IBA PETMOHABbHBIX MH-
JieKca: PETHOHBI TIPOPAHKIAPOBa-
Hbl (1) o yposHro passutnsa MCIT
1 (2) 10 06'beMaM Bbl/IeJIEHHBIX Ha
CEeKTOp cpe/CTB. [l OIleHKU CTe-
TIeH! 3aBUCUMOCTH MeXK/y ITOKa-
3aTeJIMU CTENIeH! Pa3BUTHUA CEK-
TOpa M TOCYapCTBEHHOH aKTHB-
HOCTH B YaCTH €T0 NOJJIEPAKKHU UC-
MOJTb30BATUCH KO3 PUITUEHTHI CO-
I71aCOBaHHOCTH JIByX paHXKMPOBa-
HUi (T.. MECT PETUOHOB B KK OM
113 CBOZIHBIX MH/IEKCOB),  TAKXKe
perpeccroHHbIH aHaIN3 TIPUMEHH-
TeJIBHO K YMCIOBBIM 3HAYEHUAM
HHJIEKCOB.

CoracoBaHHOCTb PAHTOB 110
JBYM HHJIeKCaM OKa3aJlach KpaiiHe
HU3KOH. DTO KaK Pa3 U CBUAIETEb-
CTBYET O TOM, UTO 00'bEMBI I'OCY-
JlapCTBEHHOU [TOJJIEPKKY HE BIIUA-
10T Ha MECTO PETMOHA 10 YPOBHIO
Pa3BUTHA MaJIOTO U CPeTHETO
IIpeANpUHIMAaTeIbCTBA CPEAN
JPYTHUX PETHOHOB.

JIJ15 9ero rocieHbrv CEroHANI-
Hell Poccuu TpaTtaTea Ha TO, UTO
KPaCUBO Ha3bIBAETCA «TOCIOAEP-
skkoit MCIT», TOHATD, ITOX0XKe, MO-
T'yT TOJIbKO MOCBAIeHHbIe. Vi Te,
KTO CPe/ICTBA paclpesiesisieT.

AWHAMUKA PETUCTPALIUU ®U3NUL, B KAYECTBE
WHAUBULAYANDBHbIX NPEANPUHUMATENEWN B PO, ThbIC.

Vctounuk: PHC (ganHbie EFPUM)
@D 3aperucTpupoBaHo B kadecTse WM

@D MpekpaTuno AesTeNbHOCTb B KadecTse UM
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