[lepBoIii BUlle-IpeMbep
Urops LlyBasios caenan CTaBKy
Ha KPUIITOBAIIOTY. (TP.2

[MepeliTi Ha CTpaHuLy C NOSIHOWN BepCcuein»

PoccusiHe BBIHYKIEHBI
TIO/Ty4aTh 3apIuiaTy
B KOHBepTax. (TP.3

denepanbHble TOPTOBbIE CETU
MPOJIOJKAIOT BBITECHSITH C PhIHKA
MeJIK/e MarasuHbl. C(TP.14

Jlyuiive Ipy3bs feByllIeK
He OpPWIIMAHTBI, a JOPOrve
MEXOBbIE IITYOBI. CTP. 16
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EXEHEAE/IbHOE DKOHOMUYECKOE OBO3PEHUE
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CAMbBIE KOPOTKUE

MPOIrHO3bl

ATtaka Ha py6nb

B 6npkaliluee Bpema pyorb, BEPOATHO,
OXWIAeT Pe3Koe NafeHne. AHATUKM
NPeACKa3blBatoT KypC Ha YpOBHE 65
Py6/00m1. Ha NoHWKeH1e poCCUACKoi
BAOTHI UMPAIOT CEMb BEAYLLMX
aMEPVIKaHCKIX xefpk-GoHaos. OuepenHoi
«M10X0[, Ha PY6Ib» OHU HaYamn elLie B
Mae 3TOro rofia, 3a 370 Bpems CTaBK

Ha ero nageHue ysennmumnmcs 8 10 pas.
A 33 NOCNEAHIOI0 HEAESIO aKTUBHOCTb
Meageer Bo3pocsa Ha 30%.

Mo6unbHbI B3N1EeT LjeH

PeweHre QAC OTMEHUTDL B
fekabpe BHYTPUCETEBOW POYMUHT
npvBeneT K yaopoKaHuio Tapndos
MUHUMYM Ha 5% , a He Ha «1onn
Koneek», Kak yBepsioT BeJOMCTBE,
cynTaloT aHanutukn Hi-Tech Mail.
ru. MpuymnHa B TOM, 4TO KOMMNAHUK
OynyT BbIHYXAeHbl KOMMEHCMPOBaTb
N3AepPXKM 13-3a BBEAEHWA eANHbIX
TapudOB Ha CBA3b M UHTEPHET.
CeroaHa BHyTPMCETEBOW POYMUHT
NPVHOCKT onepatopam 10 4%
BbIPYUKM.

BpokepoB 06AXKyT
co6nopaTb HOpmaTuBs
NNKNBUAHOCTN

baHk Poccum Bnepsble BBOAWT /1A
6poKepOB, MCMOML3YIOWMX CPeCcTBa
KNVEHTOB B CBOUX UHTEpEeCaX,
006A3aHHOCTb PACCUNTLIBATD
noKasaTefb KpaTKOCPOUHOM
NMKBMAHOCTK. [Topagok ero

pacueTa yCTaHOBJIEH B YKa3aHuK,
onybnnkoBaHHOM B «BecTHMKe baHKa
Poccum». OHO BCTynaeT B cuy C |
ceHTAbpA 2017 rofa, nocne yero LB
6yneT HekoTopoe Bpema cobupaTb
JlaHHble C NPOdYYACTHUKOB, a C
cepeanHbl 2018 roga nnaHvpyet
YCTaHOBUTb 3HaYeHKe HopMaTu1Ba.

Kpunmosaniomsl 3asoegbléarm o0Hy cmpaty 3a opyzoii. Tass

KRpUITTOROHTPOJIb

HoBble NpukyeHua pyonA

OoKa HacejieHMe C yBJie-
yeHMeM CJIEAT 3a BUpa-
>KaMM KypCOB KpUIITOBA-
JIIOT, a 6M3HeC 06CYKIaeT

MepPCIIeKTUBEI GJIOKUYEIIH-TeXHO-

JIOTUI, HEKOTOPbIE TOCYIapCTBa

TOTOBSITCSI CAeATh XO[ KOHEM —

BBIITYCTUTh CBOIO COGCTBEHHYIO

KpUIITOBaAOTY. Ha OHSAX 6bII0

06BSIBJIEHO, UTO OJHUM M3 TaKUX

IIepPBOIPOXOALIEB MOXKET CTaTh

dcToHus, a Apyrum — Poccusi.

Kypc estcoin K
KPUIITOPYOJII0

Ha l'IpOI.HJ'IOﬁ Hepese CTalan U3-
BeCTHbI BO3MOJXHbI€ Ha3BaHUA
ABYX HOBBIX KPUIITOBAJKOT -—

estcoin 1 KpunTopy6:b. Hu TO#, HU
IPYTOii MOKA HET, HO UX y3Ke MHO-
roe obbenuHseT (maxke IMOMMUMO
TOTO, YTO X MOTYT BBIMTYCTUTD [IBE
ctpaubl 6biBIIero CCCP). JTro6as
M3 HUX MMEEeT IIaHChl OKa3aThCs
TepBO¥ B UICTOPUM TOCYHAPCTBEH-
HOVi KpUINITOBAIIOTOM. U Ipu 3TOM
BIIOJIHE BEPOSITHO, UTO 06€ OHM OY-
IIyT CO3/IaHbI I10 COBETaM OJJHOTO U
TOTO JKe YeJIoBeKa.

«Kacnap Kopioc, ynpasisio-
Uit IUPEKTOP 3CTOHCKOI Mpo-
rpammbl e-Residency, o6bsIBUI
0 MporpaMMe, KOTOpas cAeaer
DCTOHUIO TMEPBOI CTPaHOW B
MMpe, BBIMTYCTUBIIEH COGCTBEH-
HYI0 KPUIITOBATIOTY», — COOOIIVII
The Next Web.

cobbITE HEAENM:  CyA Aan onuuoHam LWaHC

B cBoem 6iiore Kacnap Koproc
IMOAPOOHO paccKkasaa O TOM, Ka-
KYIO T10JIb3Y OT BHeZpeHus estcoin
MOMYYUT ICTOHUS U ee MeXIYy-
HapoaHble e-TpaxnaaHe. Cpenu
IMPOYero, 3alyCK KPUIITOBATIOTHI
JIO/IKeH TTOMOYb CO34aTh «BIle-
YaTISTIONNi UPOBOI MHBECTU-
LIMOHHBIN (OHI» MyTeM MEePBOTO
B Mmupe ICO, npoBegeHHOro Npu
ITPaBUTEIbCTBEHHO TTOJIIePSKKE.

IIpu 3TOM, BEPOSITHO [JIsI OCO-
6071 COMMIHOCTH, OBIJIO OOBSIBIIEHO,
YTO OJHUM U3 COBETHMKOB TPO-
eKTa COIIaCWJICS CTaTh OCHOBATeNlb
Ethereum Burtanuk Byrepun. U ot
€ero jmiia gaxke 6bUT OIy6GIMKOBaH
BecbMa 06TeKaeMblit KOMMEHTapUI.

OKOHYAHWE HA CTP. 2

baHKRoOBCRaA
JUXOpaaKa

0 UTOTaM CeMUu Me-
CsSIlleB TEKYLIero roga
COBOKYIMHAasT MPuUGHIIb
6GaHKOBCKOI CUCTEMBbI

MMPaKTUUECKU AOCTUTIA YPOBHS

mpouuioro roga. Ho mpu stom

He ocjiabeBaeT MpoIecc OT3biBa

JAULEeH3UI, mepuonudecku bu-

HaHCOBYIO cdhepy Oymopaxkart

CKaHIaJbHbIe HOBOCTHU, BPOJE

BBIXO/IA PSIfla KPEAUTHBIX YUPEXK-

neHuit u3 APb unu npecinoBy-

TOTO MMChMa aHATUTHUKA O MPO-

6ieMax y HEKOTOPBIX KPYIHBIX

6aHKOB.

duHaHCOBbBIE
nmokasaTeaun
BIOXHOBJISIOT

3a suBapb-uwiab 2017 roga kpe-
OIUTHBIe OpTaHM3alUM 3alo-
AYyYUAU TpubBIIb B pa3mepe
927 mipp, py6. UTO MUIIL HA TPU
MMWIIMOHA MeHbllle IToKa3aTesst
3a Becb 2016 ron. 3a ceMb me-
CsIlleB HBIHENIHero ropa IMpu-
6b11b B pasmepe 989 mipna pyo6.
rnokasaau 416 KpeguUTHbIX Opra-
HU3auuit, a yoObITOK B pazmepe
63 mupn py6. - 163, mpuBOAUT
IaHHble aHajau3a MaTepuaaoB
Banka Poccun mHTEpHeT-nopTann
bankir.ru.

OKOHYAHWUE HA CTP. 4

MIIP/L Py O.

NOTA BENE
Takne obbembl

E : VHBECTULMI B

YronbHyto oTpacib Poccun
oxumpgatotca no ntoram 2017 roga.
Bblcokasa MHBECTULNOHHAA
aKTMBHOCTb CTafla BO3MOXHa 13-3a
POCTa IKCMOPTHbBIX LiEH.

a mpouoit Henele
B T1mponecce ITAO
«TpancHedTh» U ITAO
«CbepbaHK», KOTOPBIN
Jlepskaja B HAIpsDKeHUM ydyacT-
HMKOB pbIHKA MTPOU3BOIHBIX (Pu-
HAHCOBBIX MHCTPYMeHTOB (IIOU),
IMpou30IIes BaskHbI MMOBOPOT.
ApOUTPasKHBIN Cy[I aIleIsIMOH-
HOJ MHCTaHUMM OTMEHUJI pele-
HHe Cy[a MepBOil MHCTAHUUU U
BBIHEC HOBOE pelieHue 06 oTkase
B YIOBJIETBOPEHUM MCKA KOMIIa-
HUY B MIOJTHOM 00beMe.
JTa ellle He 3aBepUIMBILIASICS
UCTOPUS He MPOCTO BaskHA AJS

pBIHKA, a yrpokaeT caMOMY ero
cymecTtBoBaHuio. B 2013 rogy
kommaHust 1 C6epbaHK 3aKIIO-
YMJIU CIEJIKY, COUeTalolyio B cebe
IBa BAJIOTHBIX PACYETHBIX OI-
IIMOHa ¢ 6apbepHBIM YCJIOBUEM.
CornacHo OroBopy 6aHK IO-
JIYYUJT TIPaBO TPe6OBaTh UTOOBI
«TpaHcHedTH» ITpoAasa eMy J0JI-
naapel CIIA mo 32,515 py6./$1.
STO MpaBoO OH IoJy4yaa Npu Jo-
CTIYDKeHUM 6apbepa B BUE Kypca
45 py6./$1 1 HUKHEM Topore B
32,515 py6./$1. OnuyoH 6611 Mc-
IIOJIHEH, KOMIIaHMs BBITIJIATUIA
6aHKy 67 muipg py6. — u o6paTu-

JIach B CY/I, C ICKOM O ITPU3HAHUU
CIIeJIKM HemeliCTBUTEIbHOI.

B nwone 2017 roga cyn yooB-
JIETBOPUJ 3TU TpebOBaHMUS.
OCHOBaHMEM CTaJIO TO, YTO 6AHK
He pacKpbIa OOJXKHBIM 0o6pa-
30M MHGOOpPMAIUIO O CYIIeCcTBe
M PUCKaxXx YKa3aHHBIX CIIEJIOK,
n «TpancHedTb» 3a6ayxkpia-
JIaCh OTHOCUTEJNbHO YCJIOBUIA
cinoxHoro IT®U. Tem caMbIM,
CyZd pacrnpoCTpaHMJ Ha KOp-
MopaIuio 3aUTy O «caaboit
CTOpPOHBI» AOTOBOpA. [Ipu aTOM
OYEeBUHO, UTO IO KBasMbuKa-
MU, OTIBITY U MEePeroBOpPHbBIM

BO3MOXHOCTAM «TpaHcHedTb»
He ycrynaet CoepbaHky. K Tomy
Xe, B cpenkax ¢ [IOU ctopoHbl
BBICTYITAIOT CAMOCTOSITebHBIMU
M He3aBUCUMBIMU YYaCTHMU-
KaMy TpaskJaHCKO-IIPaBOBOI
COoeNnKM, UX SKOHOMMUUYECKUEe
MHTEepechl MPOTUBOIIOJOXKHBI.
VYV Hux HeT 06s3aHHOCTU 3a60-
TUTHCS UM OeJICTBOBATb B MH-
Tepecax Apyr Apyra.

DTO BBI3BAJIO CEPbE3HYIO 00€e-
CITOKOEHHOCTb pbIHKA. [To cyTH,
n06as coenka, 3aKJAOUYeHHAs
6aHKOM C KOHTPareHToM, He SIB-
JISIIOLIMMCsI GUMHAHCOBBIM MHCTH-

MepeiTn Ha CTpaHuLy C NOMHON Bepcren»

TYTOM, OKa3bIBaJIaCh O] PYCKOM
MPU3HAHUS HEeIEeICTBUTEbHOIA.
Ecnu 6bl Takas cyme6Hast mpak-
TUKA yTBEPAUIACH, J06as Kop-
nopamnyus Moryia 6bl BBIATU U3
porosopa II®U, craBuiero HeBbI-
TOJHBIM. BaHKY 3aMOPO3UIN GbI
IesITeIbHOCTD 10 MX 3aKiaoue-
HUIO C KOPTIOPATUBHBIM C€TMeH-
TOM, a POCCUIICKast 9KOHOMUKA
Jumunaach 661 Haubosee pacIpo-
CTPaHEeHHOTO MHCTPYMeHTa Xe[l-
SKMPOBAHMUS PUCKOB.

Anexkceli ApmamoHos,
suye-npesudenm HAYDOP b
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