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Y nuaHucToOB
Ha KOHKypce
YaiikoBCKOr' O
oTpeJieININCH
daBOpUTHI.

Y koro mancel
HaTI00€e1y?

NMPOrHo3 BantoTHbIN PbIHOK B MIOME XAYT OYEPEHbIE «Kavyenn»

Kotnera pybiienas

PomaH Mapkenos

YPCBI JoJuI1apa u eBpo
Hayajy HeJleJlo C I10-
IIBITKY B3JIETA, OfHAKO
OH OKa3zaJcs OYeHb
KPaTKUM: CUTYaI[Us
Ha BaJIOTHOM pPBIHKE
OBICTPO CTAGUIIM3UPO-
Basiachk. Ho oGuuii
boH s caMOUyB-
CTBUA POCCUICKOI BaJIIOTHI II0OKa
CKOp€ee MO)KHO Ha3BaTh HETATUB-
HBIM. [IpoflomKe e KyPCOBBIX
«KayeJsef» BIIOJHE BO3MOXKHO
yIKe U Ha 9TOH HeJleJle, He TOBOPS
11 0 CTTefyIoleM MecsIle.

Ha 6up»KeBBIX TOprax yTpoM B
HOHe/IeIbHUK Kypc py6JLs He MOT
He 0TpearupoBaTh CHIKEHUEM Ha
cy660THIOIO TIOMBITKY MSTEXA.
Tax U CIyYMIOCh: Ha OTKPBITHH
ZoJITap U €BPO MOJTHUEHOCHO
IIOZOPO’KaNU IPUMEPHO Ha TPU
py6urs. [To faHHBIM MOCKOBCKOM
OUPIKH, TOJUIAP HA MAKCUMYME J10-
Gupasicsi 1o oTMeTKM 87,23 pyo6., a
€Bpo—710 95,28 py6. (Takux 3HaUe-
HUI KypC B IIOCJI€THAN pa3 JOCTHU-
rasBecHoi). Ho mpakTuyecku cpa-
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MoKynaTb B 0OMEHHUKE BaNIoOTy

B KPU3UCHbIIt MOMEHT, pYKOBO/ACTBYSACb
OHUMMU JINLLIb 3IMOLUAMU, —

camas 6ecnepcneKTuBHas cTpaTerus

3y MasATHUK KauHYJICSA B IPYTYIO
CTOPOHY, ¥ POCCHIICKas BaTIOTa
HayaJia OTHIIPBIBATH NajieHue. B
[IOHEeIeJIbHUK JHEM Py06JIb yike
YMepeHHO 0CIabIANCA K JOJUIapy
1 eBpo (B IIpefieiax HeCKOJIbKUX
JeCATKOB KOIEEK), TOPTryAch K
HUM BO3JIe OTMeTOK 85 py6.1u 93
Py6. COOTBETCTBEHHO.

C ofiHOI1 CTOPOHBI, HOJJIEPKKY
py6uito okasaso GrICTpoe paspe-
meHne cy660THero Konukra. C
JIPYTOii CTOPOHBI, BKCIIOPTEPHI
MOIJIY aKTUBU3KPOBATH ITPOAAKY
BAJIIOTHI 10 BLITOZHOMY JJIs1 ce0s
KypCy JUIA yIUIaThl HAJIOTOB, TI0fAC-
HAeT IVIaBHbIN aHAIUTUK COBKOM-
6anka Muxawi Bacuibes.

«IIpemus 3a MONUTUYECKUI
PUCK IIpY NTHBECTUPOBAHUY B POC-
CHIiCKHe aKTUBbI MOIJIa BO3PACTH.
OJHAKO C yYETOM NPAKTUYECKA
IIOJIHOTO OTCYTCTBUA HEPE3U/ICH-
TOB Ha POCCUIICKOM DBIHKE U BbI-
COKOH aflallITUBHOCTU POCCUIA-
CKUX HHBECTOPOB MbI BUIUM ObI-
CTpO€ YCIIOKO€HUEe Ha POCCHUIi-
CKUX PBIHKAX ITOCJIe TAHUYECKUX
HaCTPOEHUH B BBIXO/HbIE», —OT-
Meyaer SKCIEepT.

Taxk, HecJI03)KHO 610 06HAPY-
KUTb, UTO B BBIXO/HBIE J0JI1AP B
6aHKaX 1 0OMEHHUKAX [TPOJiaBaIl
1o Kypey 90—100 py6.—To ecTb Ha
5—15 py0. Bblllle 3HAUEHHI 3aKPbI-
THUA MATHUYHBIX OUPIKEBBIX TOP-

roB. 3HaYeHus Ha Ta6JI0 0OMeHHU-
KOB OBICTPO BHIPACTAIOT B JII000M
KPU3HUCHbI MOMEHT U IIOKYTIaTh
BAJIOTY Ha B3JIETE, PYKOBOACTBY-
SICh TOJIBKO MOLIMAMH 1 JKeJIaH!U-
€M XOTb YTO-TO IIPEAIIPUHATE B He-
MOHATHOM CUTYAIUM, —CTPaTerus
M3HAYAIBHO MPOUTPHIIIHAs (6YK-
BAJILHO TO JKe MOYKHO CKa3aTh 11 06
SKCTPEHHOH 3aKyIIKe TPOLYKTOB,
TyaJIeTHOI 6yMaru 1 aBHabHiIeToB
MeXIyHApOJHBIX HallPaBJIEeHUIN).
«bexxaTth 3a BaMoTol ceiiuac, mmo-
’KaJyil, He CTOUT, BCe Xe TpeJ-
MIOCBUIOK JIJTs1 JloJutapa 1o 100 pyo6.
1 eBpo 110 120 py0. 1 BhIIlIE TIOKa
HeT», —OAYepKUBaeT aHAINTUK
DT «dunam» Aupeit Macios.
OfHaKO CTOUT U IPU3HATh, UTO
CcOOBITHA OCTEHUX THEH KO-
MY-TO YBEPEHHOCTH He T06aBAT U
TIOBBILIEHHBIV CTIPOC HA NTHOCTPaH-
HYIO BaJTIOTy —HAlpuMep, Ha K-
TalicKue 10aHy Ha GOHE BBIPOCIINX
CTaBOK I10 BKJIaflaM B 3TO! BaJIIoTe
¥ psizia 6AaHKOB—MOKET OTMeYaTh-
cs B Gmkaiinee Bpems, JOIyc-
KaeT IUPeKTop penepasbHOro Me-
TOJ[YECKOTO IIEHTPA [0 GUHAHCO-
BOIi TPAMOTHOCTH, IOTEHT Kade-

Py6nib MoryT XAaTh «ropsiuue» Hefe-
nn. Ho He B niiaHe CHUXKeHUs Kypca,
a no amnanTyze ero Kone6aHwmii.

PBI MEPOBBIX GUHAHCOBBIX PBIH-
koB U puHTexa PAY nm. ['B. ITnexa-
Hosa Jlenuc [lepenenuna. Bupo-
YeM, CIIPOC e/iBa JIK Oy/IeT Macco-
BBIM U B IUIaHe OOIIEero BIVSHUA Ha
JIMHAMUKY PyOJIsi MOXKET paccMart-
pUBaThCA TOJIBKO KaK BTOPOCTE-
IIeHHbIH paxTop.

B 6mokaiinme IHE Kype py6/1s
MOXKeT 3aKPeNUuThCS OKOJIO TeKY-
LIUX YPOBHEH, Iporuosupyer Ba-
cuibeB. «[IpeanonaraeMslii TOp-
TOBBIY JUAIIa30H COCTABJIAET 82—
87 py6. 3a o, 90—95 py6. 3a
eBpo, 11,412 py6. 3a 10aHb», —
oxXugaeT aHaauTuk. [lo ero cio-
BaM, B IEpPBOIi I0OJIOBUHE HeZleT!
BEPOSATHO YKpelieHue py6is
GJ1aroziapst HaJIOTOBOMY TIEPUO/Y:
pOCCHIICKIe SKCIIOPTEPHI 6YAYT
aKTUBHee [IPoJlaBaTh BAJIIOTY U
HOKyIaTh pyOJIH I PacyeTos ¢
denepanibubiM O0KeTOM. TaK,
poccuiickiie KOMIaHUH 0653aHbI
10 28 UIOHA YILIATUTH
HAMW, HAC, HADJI u
PAM APYTHX HAJIOTOB.
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QKCKo3nB

B 1eHb cToeTns co3nanus

MUHUCTEPCTBA CIIOPTA
muHUCTp Oster MarbIyH
NpU3bIBaeT GUBKYIGTYPHUKOB

PYKU HE OITyCKaTh

CEPFEV KAPNOB / TACC

nPABO Boautenu tenepb MoryT notpeboBaTb KOMMNEHCALMIO
MOPasIbHOro Bpeaa 3a HenpaBubHbIN LWTPad

[ naTa 3a 0Ouy

Bnaaucnae Kynukos

y/ieOHbIE MHCTAHI[HH [0y~
‘ YN YETKUI MPaBOBOM

CUTHAJL: BOLUTEJIN BIIPABE
Tpe6OBaTh KOMIIEHCAIIUU MO-
PpajbHOTO BpeJia, eC/iv UX HecIpa-
BeJIJIMBO Hakasaau. Hanpumep, 3a
HapylleHNe IPaBWI NapKOBKY,
KoToporo He Ob110. KTO 06uzen
aBTOMOOMIKCTA ITPadOM, TOT
JIOJDKEH 3aIlJIaTUTh.

CoOoTBeTCTBYIOIIEee pa3bsAcHe-
HUe cjenat Bropoil kaccanuos-
HBIiA cy/| 0011Ielt FOPUCAUKITUY B
XOJle pacCMOTPEHNUs KOHKPETHO-
ro gea. Tereps Ha TaKkue IPaBo-
BBbI€ TO3UIINU JIOJKHBI OPUEHTHU-
poBaThCA BCe HUKECTOALIUE
WHCTAHIAN.

Hayxkoii a1 mofieit B MaHTHAX
JIOJIKHO CTaTh J1€JI0 TPAKIAHKU
H., cyna o BceMy, yIIOpHOH U Lie-
JIeyCTpEeMJIEHHON »keHIUHEL Ente
BJiekabpe 2019 rozia ee omrpado-
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[TOKa XEeHLMHA-BOAUTE b 0Ka3bIBaNa,
YTO He HapyLLaia NPpaBu NApKOBKM,

ee HaKa3anu elle 1 3a Heynaaty wrpada.
Tenepb el N0N0XKEeHA KOMNEHcaL M

BaJIM Ha IIAITh ThICTY py6JIeii 3a Ha-
pyLIeHue IpaBui NapKoBKU. B
CyZe TpaxIaHKa JoKasasia, 94To
aIMIHUCTPATOPbI TAPKOBOYHOTO
IPOCTPAHCTBA OBLIN HEIPABBI, &
OHa—II0IHOCTHIO TpaBa. Ho moka
mau pasbuparenbcTBa, rpa-
KILAHKY ellle JOIOJHUTEIbHO
omrpadoBay 3a HEYIUIATy afMHU-
HHCTPATUBHOTO ITpada.

CIop uIes HeCKOJIbKO JeT. B
UTOTE IpeTeH3uu K H. aHHympo-
BaHbl. CyJI TO/ITBEPANI: OHA HU-

ABCTpanuiickuii gonnap 56,5472 | bpasunbckuii pean
Asepbaripkarckuii maHat 49,8025 |BeHrepckuit popuHT**
ApmsaHCKniA gpam**

Benopycckuit py6:b
Bonrapckwii nes

28,1492 | BbeTHaMCKuMil JOHT****
47,1142 [ToHKOHrcKuit fonnap

17,7137 |[py3uHcKuit napu
24,9666 |[aTckasi kpoHa

21,9025 | Bon Pecny6mku Kopes*** 64,8122 | Iupxam OAD

35,6406 | Jonnap CLUA
10,8336 |EBpo

32,2113 |Ervnetckuin dyHT*
12,3715 | Unawitckas pynus*®

84,6642 | KasaxcTaHcKuit TeHre**
92,2969 | Kanapckuit gonnap

27,4022 |Katapckuii puan
10,3292 | Kupruackuin com**
23,0504 | HpoHesuiickas pynus**** 56,4503 | Kutaiickuii oaHb
18,9384 | Monaasckuit neit*
64,1444 |HoBo3enaHacKuii fonnap

52,1870 |ICAP

OdurnmanpHsle Kypes! BamoT LB Poccnn ¢ 27.06.23

4yero He Hapylllana i HUKOMY HU-
uero He Jjo/bkHa. Ho Teneps yxe y
Hee NOSABWINCH HEIIPOCTHIE BO-
IIPOCHL K TpaKAaHaM HadyalbHU-
KaM: CKOJIbKO OHMU eli TOJKHBI 32
MOTpaueHHbIe HEPBBI U TOTEPSIH-
Hoe BpemA? Kpome Toro, oHa no-
TpaTHUIach Ha 4[BOKATOB U ITOTPe-
6oBajia KOMIIEHCHPOBATS ellle U
¢$uHAHCOBBIE IOTEPH.

Curyanus 0 6011 3HaKOMa,
MOXKaNyH, KaKIOMY BOJUTEIIIO.
He cekper, uTo stozieii 3a pysieM

MHOT/Ia 0OMIKAIOT TAKUMHU BOT He-
npaBefHbIMU mTpadamu. EcTb
MIO/I03PEHME, YTO HEKOTOPBIE ITap-
KOBIIVKY HaMepeHHO o6 aloT-
cs1, B HaJlexK e, YTO BOAUTENb MOJI-
Ya 3aIUIaTUT ¥ He CTaHeT pas36u-
paTbcsl.

BripoyeM, BO3MOKHO, BCE 3TO
JIOMBICJIBI 1 HUKaKOTO 3aroBOpa
IIapKOBIIVIKOB HET. A He olIn6aeT-
¢s1, MOJI, TOJIBKO TOT, KTO CaM HU-
KOro He Tpadyer.

Kak 6bI TO HI1 GbLTO, BO3HUKAET
[IPAHLIUIIAAIbHBIV IPABOBOM BO-
IIpoC: I0CTaTOYHO JIA TPOCTO OT-
MEHHTD HENPaBUIbHBIH Tpad?
U 06s13aH JIU TPAXKIAHUH, 3a1I[H-
Aoyl CBOM IIpaBa, 5KOHOMUTD
Ha aJIBOKaTax?

B naHHOM ciTy4ae rpaxkIaHKa
3asABWJIA, YTO TOHOPAPHI aJIBOKA-
TaM COCTaBUJIU 36 ThICAY PyOIeit.
OnzHako Ccyx cpesal
KOMIIEHCAIIUIO 10 9 ThI-
¢4 pyoII€eit.
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ANEKCAHAP KOPOJIbKOB

denepabHBIN BBITYCK

WHTEPHET B locayme xoTaT
3anNpPeTUTb MaHUNYNALNN
NONb30BaTENAMU MHTEPHETA

CropoHa
COBETOB

Oner KanpaHos

[Tosnb3oBaTeN MHTEPHETA YBU/AT, KAKYI0 THGOPMAIIUIO O
HHX MCIIOJIb30BaJIN /1A BBIIaUM pEKOMEH/IAIIiA 110 BBI6ODY
TOT'0 WJI MHOTO ITPOJYKTa. 3aKOHOIPOEKT O PEryINPOBAHUN
PEKOMEHIATEIbHBIX CEPBUCOB Ha MHTEPHET-PECYPCaX BHE-
ceH B [ocyMy. Y4aCTHUKYM OTPAC/IM CUUTAIOT, UTO TAKasA I10-
IIbITKA OTPaHUYUTh UCIIO/Ib30BAHKE UCKYCCTBEHHOIO MH-
TEeJUIEKTA 32TOPMO3UT Pa3BUTHUE PYCCKOA3BIUHBIX CEMAHTH-
YECKUX TeXHOJIOTUI.

JIOKyMeHT ITO/ITOTOBJIEH 3aMeCTUTeJIeM IIaBbl Komurera
TocayMB! O THGOPMITOIUTHKE, THPOPMTEXHONOTUAM U
cBa3u AHTOHOM [opeskuubIM. 10 ero cioBam, IiaBHasA Lieslb
—cJies1aTh [IPO3paYyHbIMU MEXaHU3Mbl DEKOMEHIAIWIA 1 He
JIOIyCKAaTh UX ITPUMEHEH B HE3aKOHHbIX LeJIAX. TakoKe 3a-
KOHOIIPOEKT [IPX3BAH 3aLUTUTh [10/Ib30BaTeIeH OT MaHU-
ITyJIMPOBAHNA CO CTOPOHBI MUHTEPHET-ILIONa0K. HoBbIe
HOPMBI JIOJDKHBI BCTYIIUTB B CILTY 1 OKTA6Ps 2023 Tofa.

DyHKIMY KOHTPOJLA OYIyT BO3/I0KeHbI Ha PocKoMHAI-
30p. B BeomMeTBe co061muM «PI'>, 4TO «TOTOBBI IIPUCTY-
IIUTH K UCIIOJHEHUIO 3aKOHA II0CJIe €TI0 IIPUHATUA U pa3pa-
GOTKM HEOOXOMMOI HOPMATHBHOM IIPABOBO#T 6a3bi».

«Ucenenosateny UKCUPYIOT GaKThl MAHUITYILALAN: U B
MapKETHHTOBBIX, 1 B IO TUUYECKUX 1esisx. [Ierxommorn aua-
THOCTUPYIOT Y CBOMX ITAIIMEHTOB HEPBHBIE PACCTPOHCTBA,
IIPUYKMHON KOTOPBIX CTAHOBUTCS TAK Ha3bIBAEMas «AJII0-
pUTMUYecKas TPEBOKHOCTb»,—0TMedaeT [opesr-
KVH HETaTUBHbIE I10CJIE/ICTBUA HEKOHTPOJIMPYe-
MOT0 IPUMEHEHNA PEKOMEH AL
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CKAHAAN LleHHocTun
Kneso-lleuepckon naBpbl
MOTYT ObITb BbIBE3EHbI

B EBpony

CBATHIHU
pacraiar
110 My3eAM

EneHa HoBocenosa, Hukonan flonrononos

Jupexrop CBP Poccuu C.epreit Hapbikus 3asABu1, 110
nocrynatoieit B Ciyx6y nHpopMaImu, ModatucTcKrie
3JIATBL, U3BECTHBIE CBOECH CTPACTHIO IPUCBAUBATh UyKO€
106p0, aKTUBU3UPYIOT YCHJINA 110 pasrpabiieHuo YKpau-
HbL. Ho eciu paHblire peyb 1112 0 GMHAHCOBBIX U MaTepU-
aJIbHBIX pecypcax, BKI0Uas 3€PHO U IUIOI0OPOAHYIO [IOYBY,
TO TeIlepb OHU TAHYT PYKH K PACIIOJI0KE€HHBIM Ha YKpa-
WHCKO TeppUTOPHHY IIPAaBOCIAaBHBIM CBATHIHAM, —ITOJI-
yepKuBaeTcs B coobuenun ITpecc-6:10po CBP. I1o faHHEIM
CBP, MexIy KUEBCKUMU BJIACTAMU U IIPEACTABUTELAMU
FOHECKO focturnyTa JoroBOpeHHOCTD O BHIBO3€ C Tep-
putopun Kueso-ITedepckoil 1aBpbl XpUCTUAHCKUX [IEHHO-
CTel, B TOM YHCJIe CBATBIX MOIIEH, ¥ TOCJIeNyTO-
el nepefave ux myseam Vramuy, Ppannumy,
lepmanuu v BaTukana.

5 )

HEABUXXUMOCTb
noTeka pacTeTt TpeTui
MecsL, noapss,

HacTtpounuch
HA KUJIbE

MapuHa Tpy6unuHa

HoBoctu 06 y:KecTOueH!! yCI0BUII 10 UIIOTeKe, B 4aCTHO-
CTU C HU3KUM [1€PBOHAYA/IbHBIM B3HOCOM, [10ICTETHYJIN
PBIHOK B Mae. OJIHAaKO 1 [TocJie BBe/IeHNs HOBBIX ITPABUJ B
MIOHE BBIJIAYX UIIOTEYHBIX KPEUTOB UAYT TaK K€ aKTUBHO,
OTMEYaoT yYaCTHUKH PBIHKA.

AKTUBHBI POCT UIIOTEKN COXPAHAETCSA TPETUN MECHLL
nogpsAz. O6 aToMm ropopurces B MaTepuanax LB o passuruu
6aHKoBcKoro cekTopa Poccuu B Mae. [To npeaBapuTesb-
HBIM JJaHHBIM, UII0TEKA B IIOCJIE{HII BECEHHUI MecALl
[IPOZIOJIKIAIA PACTY BBICOKUMHU TEMIIAMU —UIIOTEYHBI
nopTdeb yBeIuIrIcs Ha 2,2%. DTO COOTBETCTBYET YPOB-
HIO MapTa-alpeJia HEIHENIHETO ro/ja, 0TMEYAI0T aHAIUTH-
ku I1B. OCHOBHBIM JipaiiBepoM pocta GbLIa UIIOTeKa C
TOCIIOJ/IEPKKOA, BBIIa4H 10 KOTOPO BBIPOCJIU IIPUMEPHO
Ha 9% 110 cpaBHEHM!IO ¢ anpesieM (¢ 278 MIpA o 303 MIpA
py6.). DTO MaKCHMaJIbHbIN MeCAYHBIE 00bEM BbIay ¢ Ha-
yajaroja. YBeJIW4WINCh BbIaud B paMKax Kak «Cemeii-
HOU unoreku» (142 Mupz py6. 1poTuB 135 MIIPA B anpe-
Jie), TaK ¥ «JIbroTHoii unoteku» (126 Miipz py6. IpOTHB
ampesbckux 113 mipn).

Takas TeHIEHIMA MOJKeT ObITh CBSI3aHa CO CTPEMJIEHHU-
eM GaHKOB YCIIeTh BBIIATh KPEAUTHI II0 TOCIIPOrpaMMaM C
HU3KVM ITI€DBOHAYATBHBIM B3HOCOM JI0 Y?KE€CTOYEHUA MO
X0/1a 10 TPYMEHEHUIO MAKPOIIPY/EHIIMAIbHBIX
Ha0aBOK K TAKUM KPEIUTAM C 1 UIOHS, CYUTAIOT 25

23,2594 |HosblIi TypkmeHckuit MaHaT 24,1898 | Cep6ekuit gnHap™**
96,9551 | HopBexckas kpoHa*
11,6875 | MonbCKuMit 310TbIiA
46,7978 | PymblHCKMi neit

18,6186 | TannaHackuii 6at*
112,8904 | Typeukas nupa*®

78,8630 | Cunranypckwit gonnap
20,8353 | TaPKMKCKMI COMOHU™

78,7138 | Y36eKckuit cym****
62,6446 | YkpauHckas rpusHa*
77,5761 | ®yHT cTepavHroB
24,0563 |Yewickas kpoHa*
33,4995 | Lsesackasn kpoHa*®

*3a10 **3a100 ***3a31000 ****3310000

73,8164 | LLIseiuapckuin dpaHk 94,9150

22,9234 |HOxxHoadpuKaHCKui paHa* 45,3625
107,6167 | finoHckas neHa** 59,0282

38,9547

78,9653

B HeHTpOﬁaHKe.
4607044 060128 ‘l‘” H||‘|”||



