CopepxaHu

V4eHble

VLLYT
& aBTpra

BUPYCA
KOPOHb!

MOBECTKA [JHA O
TEMA HEJIETTN

penakLMoHHas CTaThs 11}

BECCTPALLHBIE 3APABATBIBAIOT, TPYChI
CHUTAIOT NY3bIPK

OTOOXHYIIN B PEATBHOCTI 13
MwpoBble 61pXi Ha NOAroAa OTBNEKNNCH OT HOBbIX
TEXHOMOrWiA M NEPEKNIYMINCH HA KOMNAHWM Tpaan-
LIMOHHbIX CEKTOPOB. Tenepsb K pbiHkaM NpubnuxaeTcs
HOBBIV LITOPM, KOTOPbIA MOXET BbI3BaTh NOBbILLEHNE
cTaBok B CLLIA — nnu HoBbIl BUTOK pocTa

PYCCKWIW BU3SHEC

AKLINOHEPLI XOTAT OMIATBI MEQYCIYT 20
KpynHenwmin Ha MOCKOBCKOM PbIHKE NpoBaiaep Me-
LUUMHCKIX yenyr EBponericknin MeanumHCKMi LeHTp
06bsiBMN 0 ckopom Bbixofe Ha IPO. Komnanns nna-
HWPYET NpUBJIEYb IHBECTOPOB BbICOKOM MapXHarb-
HOCTbIO CBOEro 613Heca M NepcnekTUBami pocTa
PbIHK@ YaCTHBIX MEANLHCKMX YCIyr

rOBAAWHA ANg KUTAACKOr0 CPEQHETO
KIACCA 23
KpynHblit poccuiickinii Npon3BOAUTENb TOBSAMHbI
«3apeyHoe» HapalmeaeT akcnopT B KuTail

KOTA HALUW MOE3OA E3OWITN BbICTPO 24
CtpaHa [BaxAbl COBEpLUana npopbIB B Aefe co3-
[aHN CKOPOCTHBIX 3NEKTPONOe3A0B C 0MNOpoi Ha
COBCTBEHHbIE TEXHOMOMN 1 060pYyA0BaHME, HO Mac-
COBOE NPOV3BOACTBO OTEYECTBEHHOI0 NOABVXHOIO
€OCTaBa AN BbICOKOCKOPOCTHOIO XXEne3HoJopoXx-
HOr0 [IBV)XEHNA TaK 11 He BbIN0 0praHM30BaHo

3ANAC NMPOYHOCTN 32
[e6ioT «[asenn» TpeTLEr0 NOKOMEHNS, MO MHEHNI
pykoBofcTea rpynnbl A3, LOMKEH NOCTABUTL XIP-
Hyl0 TOYKY B CMOpe 3a NNAEPCTBO HA POCCUMACKOM
PbIHKE NErki1X rpy30BIKOB. A MOXET, U KapAUHaNbHO
PacWMpPUTL 3KCMOPTHbIIA NOTEHUManN 3aBofa

MWPOBAA 3HEPTETUKA HA PACMYTbE 36
Mwup puckyeT CTONKHYTHCA C OCTPbIM AeULATOM
HedTw W rasa, ykasan B CBOEM foknaae Ha XXIV
MeTep6yprckom MexayHapoaHOM 3KOHOMUYECKOM
thopyme rnasa «PocHedTi» Urops Cevnx

CBETOAMO[: B NMOWMCKAX TEXHOMOrM4ECKOro
COBEPLUEHCTBA 43

Xonauxr GS Group 3anycTvn KpynHOCEpUitHOE NpoK3-
BOZICTBO MO KOPNYCUPOBaHM0 CBETOANOA0B. [TpoekT
M03BONNT 3aKpPbITh A0 NOMOBWHLI NOTPEGHOCTY roc-
CEKTOpa B 38MEHe CTapbiX CBETUIbHUKOB Ha HOBbIE,
11, BO3MOXHO, BbIAITI Ha KOMMEPHECKU PbIHOK

JKOHOMWKA I DNHAHCHI

[0POrA 119 PYCCKOW «BELLEHON

COBAKW» 46
Pycckue aBToMo61nMUCTbI TPATST Ha NMoByto aopory
B[IBOE OOMbLUE BPEMEHN, YEM 3T0 BbIr0 661 BO3MOXHO,
VIMEV Mbl Pa3BUTYI0 @BTOMOBMIBHYIO0 [OPOXHYIO CET.
Kak «cnpsimuTb» pycckie gopori? Ml 06cyauni aTo
B 04epPeHOM NofKacTe ¢ npe3uneHTom LieHTpa akoHo-
MUKW MHEDPACTPYKTYpbI [aBnom HYucTakoBbIM

HAYKA W TEXHOJ10T KA

KTO COENAT KOPOHABUPYC 52
NabopaTopHas BepcKs NPOUCXOXAEHNS HOBOTO KO-
poHaBupyca nepectasna bbITb MapriiHanbHoi, HoBbIe
Hay4Hble ny6rvKaLmMy BCe Yallie He UCKInYaloT Ta-
Koit Bo3mMoxHocTW. Ho To, 4To ero caenanu cneyu-
arbHO, KaXETCH ManoBeposaTHLIM

UMBUIN3ALA POLOWITACH B MELLEEPE 55
Ananuns [JHK 13 nouBbl [leHrcoBoii neLyeps! nokasarn,
4T0 B HEl 0kono 49 Tbicsy NeT Ha3ag BCTPETUNMCH TP
BETBY 4ENI0BEYECTBA — HeaHepTanbLibl, AEHNCOBLbI
11 canueHcsl. A packonki B Heil NpuBeni K 0BHapyxe-
HUIO CaMbIX [JPEBHUX NPEAMETOB, CBIAETENbCTBYIOLNX
0 TUNWYHO YENIOBEYECKOM NOBEAEHIN X CO3LaTENeN.
Y70, ECNM 3TV [1BA OTKPbITUS NPSIMO CBSI3aHbI?

NOJTINTUKA

KAK TOMWUPWTb N3PANITL N MANECTUHY 58
[lBa rocyaapcTea Ans ABYX HAPO0B UMK OfIHO rocy-
[apcTBO 719 ByX HapopoB? Moyemy apatbl v eBpen
CTOMbKO NET He MOryT YXuTbCs B [NanecTuHe n ka-
Ke BapuaHTbl NPEKPALLEHIs HAacUNns NpegnaranT
NonUTIKMA

TOPT 3A KAHATT: KAK TYPLIA XOYET YCUNATb
CBOE BJNSAHIE HA H4EPHOM MOPE 64
K kakum nocneacTBusM npuBedeT CTPOMTENbCTBO
Ctam6ynbckoro kaHana B 06xof nponuesa bocdop

KYIbTYPA

CEPIEI TA3APOB: «OBA3AHHOCTI BNETEPOB
N TAPAEPOBLLKOB Y HAC BYYT BbIMOJTHATb
APTWCTbI» 66

MepeiiTn Ha CTpaHuLy C NOSIHOM BepCUen»

0BJI0XKA: KUPUNN PYBLIOB

MepeitTn Ha cTpaHuLy ¢ NOJIHON Bepcueit»

‘ TEMA HEQENW

OTAOXHYMI B PEAJTEHOCTW

IToxoxke, ceiyac MBI HaXOJUMCS B ca-
MOM Hauajie pasroHa IeH. JloposkaeT
abCOJIFOTHO BCE — aBTOMOOMJIM 1 IOMa,
CBIPbE BCEX BU/IOB, HY a IIPO aKI[WH U TO-
BopuTh He cTouT. Cpennee P/E 3a mecaTs
JsieT g nHzexca S&P 500 — 38, 6osibiie
651710 TOIbKO B 2000 rozy mepes Kpaxom
JTOTKOMOB. HO KTO 3HAeT, 3TO [IeMCTBU-
TEJIbHO CJIMIIKOM — IOKyNaTh KOMIIa-
HUM TI0 38 UX TOZOBBIX MPUOBLIEH WU
3TO Tenepb HOPMAJIBHO U JlelIEeBJIE YKe
He OyzeT?
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Hosebiit xynpyk TeaTpa ApmeHa [xurapxassiHa — o
TOM, KaK 1 YTO OH X04eT U3MEHWNTb B TEATPE, B KO-
TOPOM Tenepb paboTaerT, 11 B TeaTpanbHoi CUCTEME
B LIENoM
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