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914 CNEAUM 3A CUTYAUMEN EBpocCoto3 1 bonblias cemepka R'AE”B“"‘”""“T"
OSIBUJICS P NHPUH NPeaNoXn
h ¢ COrnacoBanu Mepbl NPOTUB HePpTM U3 Poccum
HOBBIHA CIIOCO NIN3UHT KBAPTUNP BMECTO
BepupuKannm NbFOTHOW MMOTEKM
onoec eHa C HOTOJIKa K
cOOOIIeCTB NJIbEC
«BKonTakTe» B 3 aJIOF e
All'bus HaMepeH Upuna XaHpgapoBa, Onbra UrHatosa,
MapuHa Tpy6uauHa
OTKA3a4aTbCA
o MuH(UTH PeIOKII pa3BUBATh aPEHTY JKIJIbSI C TIPABOM
oT p O0CCHUUCKOI'O BBIKYIIa. DTOT MEXAHU3M BKJIIOUEH B [IPDOEKT CTPATErMK
TUTaHa pas3BUTHA GMHAHCOBOTO PhIHKA 10 2030 rofa.
B MuHUCTEPCTBE COOOIINIIN, UTO TIAHUPYIOT TPOPabo-
TaTh MEXaHU3M apPEH/Ibl )KAJIbS1, KOTOPBIH 0Ty CKaeT
0 5 TIO3TAIHBII BBIKYII HEBIPKMMOCTH B COOCTBEHHOCTD C
YCJIOBHEM apeH/Ibl HEBBIKYILJIEHHON 4aCTU. DTOT MeXa-
POCCHﬁCKHe HU3M OYZIEeT CII0COOCTBOBATD TOBBIIIEHHIO JOCTYITHOCTU
JKWIbS, yTOYHIINA B MUHUCTEPCTBE.
peCTOpaHBI [TpoekT cTpaTeruu pa3BUTUsI pUHAHCOBOTO PHIHKA 10
2030 rozia, Ha KOTopbIii cchutaercs PBK, 6bL1 BHECEH MUH-
CMOT'YT YIIOMU- ¢uHOM 1 BankoM Poccuu B IPaBUTENLCTBO B IIATHHUILY, 2
nexaOpsi. CtpaTerus GbLIa IpeCTaBIeHa Ha 001IeCTBEH-
HaThb O 3B€3I[aX Hoe 00Cy>K/IeHue ellle OCEHBIO TPOIILIOTo I'ofia, B IPaBU-
Ml h hn TEJIbCTBO IIOCTYIIMII T0PabOTaHHBIN BADUAHT JOKYMEHTA.
cne PackpbIBaTh TEKCT JOKYMEHTA, 110 3anpocy «PI» nuBIIb,
HU B MUHUHE HE CTAJH.
0 6 DKcIepTsl, opoleHHble «Poccuiickoli razeToii», oT-
MEYaloT, YTO JI3VHT KaK MHCTPYMEHT TPUOOpETEHUs
JKIIOW HeIBU>KUMOCTH B Poccuu paspelieH ele
MHpOBble c2011 rojga, HO ITOKa He ITOJIy4II ITUPOKOro pac- 4 >
HeHLI Ha 6 a30- NIPOCTPAHEHUs.
BbIC ITPOAYKThI TPAHCMOPT
CTaOMIBHBL
LleHbl Ha npoe3f
0]
07 BbIPACTYT Ha 8,1%
Cyn 06bACHIII, Ta T (l)
KaKBEPDHYTb p
(%]
JCHbIH, .| TOPOXKHBIU
CIICaHHbIE :
B I Poccusi He nnanHupyeT nocTaBnsTh
CIIOJIHOTO TE3KW Cepreit TuxoHos AKUEHT HO eKeZHeBHO 110 «JIpyxk6e» Ha  Hed)Tb B CTPaHbl, KOTOpbie OYAYT npu-
a——"" JBa KpynHeimux Hemenkux HII3  mMeHATb npuHLmMN LeHOBOro NoToNKa. Anekcen Jlio6oBeuKUin
5 nexabps EBpocoros q) Ay paHee [IOCTYIIAJI0 OKOJIO 140 ThIC.
07 3ampeniaeT 3aKyIKu 3M63pr0 Ha 3aKy”Ky HE(TN C NOCTaBKOU 6appereit HepTu u3 Pocenu. cuiickoit HepTu. Bamxaimuit depepanbrad naccaxupcekad komnanus (PIIK) ¢ 1 au-
poccwuiickoit HedpTH ¢ B EBpocoro3e yxxe lany pa3b-  [1€peCMOTP IIOTOJIKA BO3MOKET B Baps 2023 rofia MoBhIIaeT Tapu bl HA TPOE3] B KYIIE,
HpOBepKa ee MOCTaBKOW MO no MOpK) " OrpaH NHEHNE €€ CTONMOCTH SICHEHWA 110 JIeVCTBUIO IIOTOJIKA  sHBApE CJIELYIOLIEero roja. CB 1 BaroHax KJjiacca «JIIOKC» B IT0€3/1aX JJaJbHEero CIe0-
Mopio. OfHOBpEMEH- I[eH, KOTOPBIi GBLT COTJIACOBAH OnapaMeTpax I0TOJIKa (3a UC- BaHus Ha 8,1%. Tapudsl Ha TPOE3]] B ITALIKAPTAX U 00-
Cﬂyxa: 6Yl[YT JIN HO HaYHeT JieificTBO- p a3 py AT BCIO MU p 0 By 0 TO p roBJito TOJBKO 2 Iekabps. OH He OTMEHsS-  KJII0UEHHEM YPOBHS 1[eHbI) ObLIO IMX BaroHax [10€3/I0B TaKke OyZyT IPOUH/IEKCHPOBaHBI
BaTh IIOTOJIOK I€H er am6apro EC, CIIIA u KaHagsl  Takxke y:Ke U3BECTHO HECKOJIBKO Ha 8,1%. 06 sToM PUA HoBocTH paccKkasasiu B Ipecc-
p Y P p
I—HTpa OBaTh (MakcuMaJbHO BO3- Ha MOKYTIKY poccuiickoii HepTr,a  MecsIeB Ha3a/l. 3a 3TO BpeMs, [0 ciyx6e KOMITaHUH.
3aJIeTHUE INHBI MO3KHASl CTOMMOCTD)  TIOTOJIOK sIBJISIETCS aKTOM Oeciipe- Ty 3M6apro B EBpOITy yXOAu/Io, o KacaeTcs ee MpoJiaxk B TpeTb  coobiiennsm CMU, Poceus 3aKy- BusieTht GyIyT CTOUT AOPOKE B I0€3aX OTIPABIEHU-
Ha HedTb U3 Poceun, kotopslii EC  11eleHTHOr0 BMENIATeabCTBA B Pa3HBIM OlleHKaM, oT 1,1 10 1,3 cTpaHbl. HapyliuBiine ycioBusl MU IE/IbIi TEHEBOH (JIOT TaHKe- eMm ¢ 1 suBaps 2023 roza. [TposaKy OGUIETOB 10 HOBBIM
3I/IMOI71 u cTpasbl G7 MocJie IOJTHUX pa3-  PbIHOYHBIE TPUHIUIBI GYHKIIMO-  MJIH 6appesieil poccuiickoil Hedp-  MOTOJIKA IeH cy/ia (TlepeBo3sie  POB s IePeBO3KHU Hallei HedTi. I[eHaM OTKpOIOT 5 lekabps 2022 roza.
HOIJIACHIA COIVIACOBAI HAYPOBHE ~ HUPOBAHMA HEQTAHOTO PHIHKA. TUBCYTKH (B2021 roy IOCTaBKM  POCCHUIICKYI0 HeQTh 110 6oJiee BbI-  AHAJIOTMYHbIE lIary ObUIH TIpeJ- C 1 okrsa6ps 2022 roja yxe NIpONHIEKCUPOBAJIH Ta-
60 o/11apoB 3a 6appeJib. Poccus He mIaHUpPyeT IOCTaB-  COCTABJISUIM CBBILIE 2,3 MJIH). COKOIi 11eHe) oA GparaMu Tpe-  MPUHATH HEKOTOPBIMU CTPAHAMM pudbI Ha TIPOE3/ B IUIAIIKAPTHBIX U OGIIMX BATOHAX MO€3-
08 O6e MepbI 110 3aMBbICY UHU-  JIATh HEPTh B CTPAHBI, KOTOPbIE 3armpeT He KacaeTcs IOCTaBOK  ThUX CTPaH OYAyT JIUIIATH cTpa-  BmmwkHero BocToka, KOTOpbIE He JIOB JIAJIbHETO CJIeIOBaHNs Ha 6,52 %. [TprKas 06 3ToM
I[MATOPOB JI0OJKHBI CHU3UTH 10-  OYAyT IPUMEHATD IPUHIUIIIIEHO- 110 TPY6ONpPOBOAY «/Ipyx6a», M0 XOBKM U pUHAHCUPOBaHUA HA 90 MpoYb MojA3apaboTaTh HA TOP- ny6arkoBaia ®enepanbHas aHTUMOHOIIOIbHAS CITYK0a
MaKpOH IIOCOBE@- xoxsl Hamero 6I0/KeTa, TOTyda-  BOTO MOTOJKa. «MbI GyzieM IIlepeo-  KOTOpPOMY HeQTh OCTyTaeT Ha  AHeil. Eciu cyqHo XomuT o guia-  roBie HedThio 13 Pocenm. (®PAC). Ota mupekcanua 3aTporyJa nmoeszga PXKII, AO
eMble ¢ JOObIYM ¥ DKCIIOPTa Hed-  PHEHTHPOBATh IOCTABKU Ha poI-  HedTenepepabaThiBaoniye 3aB0-  roM crpanbl EC, To kK HeMy GyzeT Cxoas cuTyanus 6ulia ¢ «PIIK», «[Taccaxknpckoii komnannn Caxaane», «XKe-
TOBAJI (bpaH]_[y- Tu. Ha fiesie, He MeHblllee, YeM Ha ~ HOYHO OPUeHTHpOoBaHHbIX MapT-  Abl (HII3) Fepmanumy, [Toabmy, NpuMeHEHO HAI[OHAJIbHOE 3aK0-  VIpaHOM, KOTOPBHIH IPO/l0IKaeT JIE3HBIX 10POT FIKyTUN» ¥ KOMIIAHUU-IIEPEBO3YUKA B
Poccuto, BIMAHNE OHM OK&)XXyTHa  HEPOB WM COKpaIaTh 106b4y», Yexuu, CloBaKUM U BEeHIPUU. HOJATEIbCTBO. DKCIIOPTUPOBATH CBOIO HEDTh, He- Kprim «I'pang CepBuc DKcmpeces.
3aM HE€ ITaHU KO- 5KOHOMMKY €BPOIENCKUX CTPaH, —yTo4HWIHoBak. Fepmanuda u Ilonpira panee W3-noj neiicTBUA IOTOJKA  CMOTP:A Ha 3alperT, paboTaroluii ¢ B ®IIK ormeTnin, 4To B 95% BaroHos Kyne, CB u
Ha YETBEPTh 3aBUCAIINX OT Ha- PeliieHue 3aPETUTh UMIIOPT  3asBUJIH, YTO TIOGPOBOJIBHO OTKA-  0CBOGOKAeHA BeHrpus, ctpana 2019 rojia. A BOT 0 pa3Mepe Hailie- JIFOKC IIPUMEHsIeTCS AUHAMUYeCKas ClcTeMa IIeH006-
BaTh 113-3a XOJIO- IIUX TIOCTABOK, a B MI06agpHOM  HedTH u3 Poccru ObLIO IPUHATO — KYTCS OT STUX IIOCTABOK B 2023 HACTOs/Ia HA TOM, YTO IPUMEHE-  T'O «TEHEBOTO (GIOTa» CYUTh IIOKA pa3oBaHus, TO €CTh LIeHa 3aBUCUT OT CE€30HA, JHA HeleIU
HOB 1 3KOHOMUTD CMbIC/ie OKOHYaTe bHO pa3py- EC eiie B Mae, Ho moroa 6610 roAy. Ho yKe M3BECTHO, YTO  HHeE 3TO Mepbl OyIeT yrpoKaTh  PaHO, HA TO OH M «T€HEBOI». BbI- U cIpoca. @
maT Bech MeXaHM3M MUPOBOU  JIAHO OKyIaTelAM Ha aianTtaiuio  [losiblna 1mojiana 3asBKy Ha IPO-  ee SHEpreTUYecKoil 6e301acHO-  BOJbI MOXKHO OY/IET IeJIaTh TOJbKO
Ha»> JIeKTpI/IIle- TOPrOBJIY HEPTHIO C CAMBIMU [1e- K HOBBIM YCJIOBUAM. 32 TOTIIEPH-  Ka4yKy 3 MJIH TOHH HedTi (B cpesi-  cru. [lepecMaTpuBaThCA OTOJIOK — [TOCJIE TIEPBIX MECSIEB PabOThI
JaJIbHBIMU [IOCTEACTBUAME VI 0f 60JIee [IOJIOBUHBI 00bEMOB Ha-  HeM UyTh MeHee 60 Thic. 6appesieil  I[leH MOXET pa3 B Ba MecALa. IOJ «IIOTOJIKOM» IieH, Koraa 6y- X0O4YyY CKA3ATb
CTBE pbIHKA. mero HeGpTAHOTO BKCIOPTA B B CYTKH) O «JIpyx6e» Ha ciieny- OCHOBHOMN MPUHIUII— €r0 YPO-  AeT MOHATHO, YA JIK
[To cioBaM Bulle-ipeMbepa  EBpOITy OKa3asoch iepeHanpas-  onmil rog. OKOHYATebHAS [T031-  BEHb IOJKEH ObITh HE MEHEE YeEM  HAIl AKCIOPT HeGTH U 5> ACCO L|| 1% p OBadTb ye4yeH L||e B
Anexkcanapa HoBaka, IeHOBOHW  JieHO B ApyTHe cTpaHbl. KMOMeH- 1w [epMaHuy IOKa HEM3BECTHA,  Ha 5% HIDKE PRIHOYHOM IIEHBI POC-  HACKOJIBKO. o o
C BOMHOUN N XXeCTOKOCTbKO —
2 l'ynbHapa BaxutoBa AKWEHT Helillell 53KOHOMUYECKO CUTya- O TB e T H3 PO C CI/I I/I
———" LI B CTPAHe.
( ] HWKEHUE KPeJUTOBaHUA [IpropuTeTsl rpakaaH nomMe-
HacejgeHus GaHKAMM Ha POCCMﬂHe CTaHyT OXOTHEE 6paTb erﬂ'MTbl HAnuch. [IoCKoNbKY NpefcKasaTth
NPOTSKEHUN HECKOJIBKUX y X0J1 COOBITHIT 06BIBATENIO HEBO3- Muxaun lNyuepues
MecALEB, Pa3/INYHbIE IPOIPAMMBbI NOCN€ BOCCTAHOBNEHUA IKOHOMUYECKOM MOXKHO, JIIOZY CKOHILIEHTPUPOBa-
KPEJUTHBIX KAHUKYJI U U3MEHe- . JIMCh Ha 6a30BBIX HYXK/IaX U CTapa- He60:1b111071 OTPBIBOK M3 MHTEPBbIO [1artbl PUMcKoro nesy-
HUE HaCTpOs TPaXK/iaH, HexKes1alo- cu Tya U'M N—HE p dHEE Nons 2 023 rO,U,a I0TCA «’KUTh Ha CBOU», OTMEYaeT UTCKOMY KyPHaIy «AMEPUKa» BCKOJIBIXHYJI BCE POCCUIL-
IUX ceiiyac BTATUBATHCA B 10- pyKoBoauTENb TpOeKTa Ob1e- CKOe 0011eCTBO, €r0 06CYKAAIOT Y2Ke HECKOIBKO JHel Ha ca-
[IOJIHUTEJIbHBIE JJOJITH, IPUBEJIU K poccuiickoro HapogHOro GpoHTa MBbIX Pa3HBIX YPOBHSIX BJIACTH.
COKpAalleHUI0 3aKpeJUTOBAHHO- JlonroBasi HATpy3Ka paccuu- CcTabUIM3UpyeTcs, a peajibHble  «3apaBa 3aeMIIMKOB» EBreHuns W ceituyac yxe He BayKHO, KAaKOH cMbICI IIaBa PuMcKo-Ka-
CTU TpaX/aH. THIBAETCA KaK OTHOIIEHME BCeX JOXOJbl BEpHYTCA Ha IpexHuil  Jlazapesa. TOJTMYECKON LIEPKBY BKJIA/IbIBaJI B IPOM3HECEHHBIE CJIOBA,
ITo nanusiM banka Pocenu, B miaTexeil Hace/leHusA 110 KpeJU-  yPOBEHb, KOMIIEHCUPOBAB B3JIe- BmecTe ¢ Tem 6GaHKU cTaan J160, KAK YTBEPKIAIOT HEKOTOPble KOMMEHTATOPBI, €0 Te-
TpeTheM KBapTajie TeKylleroroga TaM U 3aliMaM YeJOBEeKa K ero  TEeBIIYIO MHQJIALMIO U IIeHBl HATO-  OCTOPO’KHEE BbIIaBATh KPEUTBI, 3UCBI ObLIH HENTPABUJILHO [IePeBe/IeHbI, FJTU OH FIMeJI B BUTY
JIOJITOBasg Harpy3Ka HaCeJeHUA  eXeMeCAUYHBIM JoxogaM. «Oc-  Bapb». EcmBee OyeT ylaqyHo, TO  OIL[eHUBas PeaJbHYI0 BO3MOXK- COBEPILEHHO JIPyTOE.
cHU3WIACh 10 11,2% 110 COCTOsA-  HOBHAS IPUYNMHA €€ CHIDKEHUSI—  3TO MOXKET IPOU30ITH BO BTOPOIl  HOCTH I10 UX BO3BPATY, 6€3 BTATHU- [ToHTHUK IBYMS CIOBAMY IPSIMO OOBUHIT YeUEHIIEB B
HUio Ha 1 OKTsA6Gpsic 12,1% Ha 1 5TO pafMKalbHOE CHUIKEHHME ToJoBUHE 2023 rojia, mojaraeT  BaHWs IPAKAAH B KPEAUTHYIO Ka- HEYEJI0BEYECKON )KECTOKOCTH, KOTOPasi, KaK BIIOJIHE [IO/Ipa-
11—  ampeJssa TeKyLero roga. KpeJUTOBAHUA HACEJEHNA HA  DKCIIEPT. 6ary. BaHKHU cTapaiTes MUHUMHE- 3yMeBaeTcs, IPOUCTEKAET U3 X MHOPOAHOCTY A PEJIUTHO3-
Perynatop pUKCUpYyeT CHIDKe-  TIPOTSKEHUU HECKOJIbKUX MeCs- [Tokaske cpirpany HEMalOBaXK- 3UPOBATh PUCKU BO3MOXKHBIX HO#1 HeTepriMocTH. M XOTs ociieiHee «JI060Boe» yTBep-
HYe BTOr0 I0Ka3aTessd BTOPOW  IIeB ILIIOC JefiCTBYE IIPOrPaMM  HYIO POJib U3MEHEHUE HACTPOA  YOBITKOB— YIKECTOUAIOT OI[EHKY JKJIeHUe B c10Bax [1arbl (zesATeIbHOe CIIy2KeHre KOTOPOro
B O JII)H_I O I>’I Te aT II OKaS EUI KBapTaJl IO, B IPEABIAYIIEM  KPEIUTHBIX KAHUKYJI»,—cunuTaeT rpaxaan. Ha oHe HeonpesesieH- KpPeAUTHOrO KaYeCTBA 3aeMIIU- BCEr/a BBI3BIBAJIO U BHI3BIBAET Y MEHS CaMoe [NIyOOKoe yBa-
p KBapTaJie 3TO IIPOM30ILJIO BIIep-  BULE-NPE3UJEHT ACCOLMALMM  HOCTU YKPEIUISETCA HeXKeJlaHWe KOB U COKPalllaloT JUMUTHL 110 JKEHHEe) OTCYTCTBYET, KOCBEHHOe—BIO/He Hatu1o. K Tomy
Bole ¢ 2015 roga. [Ipu arom IIB 6ankoB Poccuu Anekceit Boitsry-  BTATUBATHCSA B IOTIOJHUTENbHbIE  PO3HIMYHBIM IPOIYKTAM, TOSICHS- 7K€ [TOCJIE CJIOB IVIaBbl KATOJIMYECKO LIEPKBHY, YBEPEH,
BO30 6HOBJI GHHBEIE 6aJIeTbI KOHCTATUPYET BOCCTAHOBJIEHNE  KOB. JIOJITH, B TOM YKCJIE HA TIOKYIIKY €T BEAYIUN aHATUTUK 11O HANTyTCsI TOPSTIIE TOIOBBI, KOTOPBIE C GOJTBIIM YIOBOJb-
KPEAUTHOU aKTUBHOCTU FPXKIaH, PoccusiHe CTaHYT OXOTHEE TOBAapOB HE IEPBOM HEOOXOAUMO- GaHKOBCKUM PefTHH- CTBUEM IIEPEJIOKAT BCE JKECTOKOCTH STOI0 KOH-
HO 0KMJTIA€T HEKOTOPOTO 3aMefijie-  OpaTh KPEAUTHI, KOT/JIa «<9KOHOMHU-  CTH, IIPY TOM, YTO Y MHOTHX eCTh  ram «Jkcrept PA» Epre- 5 > ¢ukTa (2 OHM Hen3GEKHBI) Ha OJIHY Hal[I0—Ye- 4 >
<<]_HOH€HI/I aHa>> 41 <<H3.XI/IT21>> HUA PO3HUYHOTO KPEAUTOBAHUA.  YECKU CUTYyalMs OKOHYATEJIbHO HENOHMMaHue IepPCIeKTUB jalb-  Huil PoMaHOB. YeHIEeB.
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