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JimccepTauus Bhimonsena 8 OpnoBckoi pEerMoHaNBHOM aKaAeMHH
roCyAapCTBEHHON CIY>KOBI.

HayyHbi#l pyKOBOAMTEIB: Kannwpar S)KOHOMHYeCKUX HayK, JOUEHT
CMOJIKOB 10.1.

O¢unnabHbie ONMOHEHTHI: JIOKTop SKOHOMHYECKUX Hayk, npodeccop
JOIOBHUH A.B.
Kanpuaar 3KOHOMHYECKHX HAYK
COIIHUKOB N.B.

Beaymas oprauu3anms: MocKkorckmit [OCyAapCTBeHHBIA

Yausepcuter Kommepuun

jona 1999 r. B 14 4acos Ha 3aCefaHUH
1.03 npu OprIoBCKOH perHOHANMLHOM aKaAeMUH
ecy: 302028, r.Open, Bymesap [ToGenpt, 1. 5a,

O3HAKOMHThCH B GuOmmoTexe OproBCKOH
CTBEHHOH CITy)KOBL.

7 woomsa 1999 .
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OBINASI XAPAKTEPHCTHKA PABOTHI

AKTYyaILbHOCThL HCC/AEA0BAHMS. dopMUpOBaHHE U PA3SBUTHE PbI-
HOUHBIX OTHOIIEHHMIA TpeOyrOT CO3NaHMA 3(deKTHBHO NEMCTBYIOMEr0
MEXAHW3MA HHBECTHPOBAHHAS B PEATbHBIA CEKTOP IKOHOMHUKH azexBar-
HOTO POCCHICKIM YCIIOBHAM EPEXOHOT0 epuozia. B 1o e BpeMs B
FOIbI PHIHOYHBIX npeoGpasoBaHmit HaOsronaeTca HEYKIJIOHHOE COKpa-
nenue 06beMOB HHBECTHIMHA B SKOHOMMKY H, B [TEPBYIO OU€penp, B €€
peampHbni cextop. Tak, ecii B LIEJIOM 32 1994 — 1998 rome1 ofBeM
ypBecTHLmi capswics Ha 7 %, To B 00beMe NPOX3SBOACTBEHHOIO HH-
BECTHPOBAHMS 3TO CHMKEHHUE nocrurio 30,6 %. ,

Cpen Dpv4HH Criana HHBECTHIIMOHHON aKTHBHOCTH MOXHO OT-
MeTHTh H3MEHEHHA B COIMATEHO-IKOHOMMYECKOH W [OJTATAYECKOH 06-
craHoBke B PD, HepemeHHOCTE pAna npo6rieM MHCTHTYLHOHATBHBIX

npeoGpasoBaHui, CTPYKTYpPHOH TIepECTPOHKH [POMBIILIEHHOCTH, He-

‘PasBHTOCTb PIHKA AHBECTHIMI, CHCTEMB! GAHKOBCKOTO MEHEIDKMCH-

Ta W roCylapCTBEHHOH CHCTEMBI peryaupoBaHHs PHIHOYHBIX
OTHOIIEHWH. '

OTXO0J OT FOCY1apCTBEHHBIX [IEHTPAT30BAHHEIX HMHBECTULAHA IIPH
OTCYTCTBHH 9ETKO chOpMHpPOBAHHOH PHIHOYHOH CHCTEMBI TPOMBIILIEH-
HbIX MHBECTHIIAH IIOPOJWI OTPHLATENbHbIE TEHACHIAN B IIPOMBINI-
JIEHHOM IIPOM3BOZICTBE. ‘

dunaECOBbIE YUPEXJIEHHS, Y KOTOPBIX GonbIIas 9acTh AKTHBOB
GbuTa pasMeleHa B IIEHHBIX Gymarax, roCylapCTBEHHbIX KpaTkocpoy-
HBIX OBsI3aTeNHCTBAX, Haubosiee CyIeCcTBEHHO [OCTPANAIHA OT KPH3H-
ca. V4aCTHHKOB %€ (pUHAHCOBOIO PHIHKA, MHBECTHPOBABIIAX cpencTsa
B peanbHBIA CEKTOp SKOHOMMKY, KpPH3HC 3a1pQHYiI B MeHbIIEH cTere-

. CHCTEMHBIH KOHOMHUECKHH KPHU3AC B PoccrE nokasal, 4To HH-

" BecTHpOBATH CPEACTBA HEOGXOIAMO B peaTbHBIH CEKTOP IKOHOMHKH.

“Bce BrImecka3saHHOE HO3BOJIET C/IENATh BRBOA O TOM, 9TO B Ha-

” oS MOMEHT aKTyATHHBIM CTaHOBHTCS COJIAHE PARTMHHO0 pona
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HMHTErpalMOHHbIX 00pa3oBaHmid 6aHKOBCKOTO M IIPOMBIILIEHHOTO Ka-
TIATANIA, YCTONMMBBIX K KDU3UCHBIM SBICHAIM B SKoHOMuKe Poccnn.
TToMuMo 06BEKTHBHEIX MPENIIOCHLUIOK, 3aN0XEHHBIX B CAMOM IMIpo-
H3BONCTBE M GaHKOBCKO-QUHAHCOBOM chepe HMITYIhCh A Gopmu-
poBaHmMs Takux ofpasoBaHMM 3anaeT cxiansBatomascs B Poccan
 PBIHOYHAS CPena. B cBowo ouepenp MHTErpalys 0aHKOBCKOrO M Ipo-
MBIILJIEHHOTO KAlIATANa HTPaeT B 3TOH PHHOYTHOHA Cpene 3HAYMTENb-
HYIO crpyKTypOOGpasonmyro poims. [To MHeHvIO aBTOpa, HOOGHUTBCS
| aKTHBH3ALMHA PACCMATPUBACMBIX NPOLIECCOB U PAIMKATLHOIO TOBbI-
menns >(deKTHBHOCTH MX QYHKIMOHHPOBAHHS ¥ Pa3BHTHA MOXHO
TOMLKO C IIOMOIIBIO AATLHEHUIIEro YriTyOIeHns TeOpeTHIECKAX ACCIe-
JOBAHMM M COBEPIIECHCTBOBAHUS IIPAKTHKM CO3MaHUs 6am<013c1<o-npo-
MBIILTEHHBIX 00pa3oBaHMM.

Crenens pazpaGorannocra npobiemel. Borpocam nHTErparyu
0aHKOBCKOTO H NMPOMBINLIEHHOTO KAIATaNa HOCBAIIEHb HCCIIEI0BAHKA
B.Beg_moga, A Bepmu, JIx A Tubcona, PI'mmsdepmumnra, P.Toprona,
I[Korrn;a, I'Mumnsa, P Mrwonnepa, M.Ommrenretimepa, A Pouecrepa,
H. Cynsn; 1. Tpecxora, O.U. Viumssmcora, P ®uTus, 1 MHOTHX APYTHX
3apyOexHbIX aBTOPOB.

3HaYMTENbHBIA BKIIaJ B OCBEHICHHE npobnemM BHECHTH OTede-
CTBeHHLIe ydensie u npaktukd A.B.Anukun, B .M. Bo6bikuH,
H. H Banar, M.b.Tonsman, E.JI.Tpanosckuit, U1.®.I'punnH,
AW NMusuws, B.E Motsuies, C.B.Porun, A.JI.Canopos, C.I.Ctpy-
meutzH, 10.B. Iamxos.

B noc.nexmne TOJIBI B 3TOH 06IaCTH ITOABAIIACH Cepbe3HbIe paboTh
, Tamx qubm-amaouncmn kak O .Bbarusn, C.beruuxosa, C.B.bparus-
cxoro, 10. Bmuenona, C. I‘onyﬁena, A JIsopmakoii, B.JlemenTreBa,
H I(maena, pif anoaa, A Jho6uanna, b Mamaesa, A.I'MoBcHCSH3,
Jlﬂl»moguo‘ B. Cun'rxemco JL Xynmconon, T Yn6puxosa.

Buecre c 'reM, cne,twer ume'nm: 10 mnomepnocm CO3/aHwH,
HHL H pa:mmax mexpa:mqnmm CTpyKIyp GaHKoBCKO-
mnom npoGneMbl oprammamomom B3AUMO-
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cdepbl, a TaKoKe PN METOIONIOTMYECKHUX M TEOPETHHECKIX BOMPOCOB
HCCeqyeMoil TTpo6nieMbl He MOJy4WIH JOCTaTOMHOTO OTPAXEHMI B

ony6nuKoBaHHBIX paboTax. Bee 310 OMpeneinio BHIOOp TEMBI, LIETIH,
3a[a4¥, METOIOMOTMYECKYIO OCHOBY M IPAKTHYECKYI0 HalPABJIEHHOCTR
[AHHOTO JUCCEPTAITHORHOr0 MCCIIEROBAHMA.

IIpeaMeTOM HCCIEIOBAHASA BHICTYTIAIOT YNIPABJICHYECKHE OTHO-
IIeHHs, BOSHAKAIOLIHE B [POIIECCEe MHTErPaliiti GaHKOBCKOro H Ipo-
MBIIUTEHHOr0 Karurania.

O6beKTOM HCC/Ie0BAHNA SBIAIOTCS Y4aCTHHAKH [IPOLECCOB MH~
Terpaiwy GaHKOBCKOTO ¥ NPOMBIILICHHOrO KaluTa/1a.

Ile/1b10 AECCEPTAMOHHON PAOOTHI ABIAETCH HCCIICNOBAHME TEo-
pETHYECKHX OCHOB H cymecmylomen [IPaKTHKY HHTErpalyy GaHKOB-
CKOTO H npomumnenuoro Kam@Tana, a Takxke, paspaborka
METONMYECKHAX PEKOMEH/IALAA M NPaKTHIeCKHX MpEIJIOKEeHHHA 110 CO-
BEPHICHCTBOBAHMIO MEXAHM3Ma CO3/aHHA 1 dyHKIHOHEMpOBaHKS Oas-
KOBCKO-TIDOMBIIIUIEHHBIX o6pa3oBaHMH.

Hcxons U3 JAHHOM HENeBOH YCTaHOBKH B JHMCCEPTAITMOHHOM Pa-
GoTe OBUIM MOCTABJIEHbI ¥ PENIEHD! CIENyIOmpe 3aiaTn:

— PAacKpHITO COIEpKaHKE, COBPEMEHHbIC TEH/ICHIIH, 3aKOHOMEp-
HOCTH H NPOTHBOPEYNS HHBECTHLIMOHHOIO COTPYIHAYECTBA 0aHKOB C
peaTbHBIM CEKTOPOM SKOHOMHKH, KaK paxHEeHIero aKTopa ¥ BOIMOX-
HOTO CIOoco0a crabu3ais YKOHOMHAKHA PoccHy,

— YTOUHEHO 001 eTeOpeTHIECKOe IOHNMAHHRE KaTeropuii 6aHKOBC-
KOTO ¥ IIPOMBIILIEHHOrO KaUTana i COCTaB/IAIOIIAX MX 3]IEMEHTOB;

— 060CHOBaHAa HEOOXOMMMOCTb FOCYIapCTBEHHOTO pery;mponaima
MHBECTHIMI B PEATbHOM CEKTOP SKOHOMHKH,

— mpoBefeHa Kiaccudukars daxTopoB MHTErpanuy GaHKOBCKO-

IO ¥ NPOMBIIIEHHOTO KAHTAN3, a TaKoKe OTPEENeHbl KpHTEPHH CO-
[JIacOBaHMS JKOHOMHYECKHX HHTEPECOB H OXHIaHHHA KKIOH M3
BCTyTIAIOLMX B HHTErpalAOHHbIN [IPOIIECC CTOPOH,

 — mccrienoBansl GopMbI K opramasaxmonno—amﬂom{qecmn Me-

XAHV3M B3AMMOjeHCTBAS IPOMBIIUIEHHOCTH C 6aHKaMH, COBPEMEHHOE
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