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) Hoxyment lIpesunent Poccun yreepawin CTpareruio 3KOHOMUYECKOM kowenex CyJibl OTPAHUY I
. neecnocoOHoCTh Oosee 340
Iloxoponmsre 6e30ITacHOCTH, B Hell Ha3BaHbI yTPO3bI CTPAHE M TIAHETE
6I0PO 0CBOGO/IAT UT'POMAHOB 1 AJIKOT'OJINKOB
OTHONyIeHuA lIpourpanuco
JII/IHCHBI/H/I, HTHHH KJI()H
HO OOSTIKY T
BOﬁTI/I B OCO6bIﬁ Bnagucnae Kynukos
HOBA /I npakTuka: cyzpl Hauaayd akTUBHO OTPaHUYMBATh
p ce CTP B JIEECTIOCOGHOCTY UTPOMAHOB U AJTKOTOJIMKOB. TO 3HAUMNT,
YTO YEJIOBEK [IepecTaeT ObITh XO3MHOM CBOEMY KOLIEIbKY:
7 PacxXozbl BO3bMYT IO/l KOHTPOJIb POZIHBIE.
ITo rauHbIM Cyzie6GHOTO flenapTaMeHTa py BepxoBHOM
cyne Poccun, 3a roj; pe3Ko BbIPOCJIO YKMCJIO TPaKIaH, orpa-
PeHeTHTOpaM HUYEHHBIX B IE€CIIOCOOHOCTH. B IpOIILIOM rofry 66111 B3STHI
- o7 GMHAHCOBbII HABOP 6JIM3KKX 342 YesoBeKa. ITO Ha-
U HapHKMaxe MHOTO (60JIbIIIE, 4€M I'OfIOM paHee.
paM Hp CJ10Z2KAT Cama BO3MOKHOCTb OTPaHMIHBATH B JIe€CITIOCOBHOCTH 32
WUIPOMAHUIO ¥ IPUCTPACTHE K BHIITUBKE [TOSABUIACH YEThIpE
KYHI/ITB IHaTeHTHhI rojia Ha3aJ| [ocJie BHECEHHS MaCIITAOHBIX TOTIPaBoK B [pa-
JKIAHCKUI KOJIEKC.
BO 6MeH Ha IBAa OrpaHuyeHwe fieecrioco6HOCTH OApa3yMeBaeT yeTa-
P pasym y
HOBJICHUE TIOIIEYNTEIbCTBA HaJl FpakaaHuHoM. Toraa yxxe He
rojaa HaJioroBbIX CaM aJIKOTOJINK WJTA UTPOMAH GYJIET [OJyYaTh U TPATUT
CBOIO 3apIUIATY, [IEHCUIO U T.IL., STUM 3aiiMeTcs IOIeYnTe b,
KaHHKyH Kak nosicumna «PI'» agBokaT Bukropus JlaHnIb4eHKO,
JIeecriocO6GHOCTh TPAXKAAHNHA MOXKET ObITh Orpa-
8 HUYEeHA NCKJIIOYUTEHHO 10 PENIeHNIO CyIa U TOb- (> 9
KO B CTPOT'0 yCTQHOBJIEHHBIX 3aKOHOM CJIy4asX.
<
MycopHbIit Mai
NMPOrHO3 ANCKHE XOJI0/1a
KPH3HUC HE TOJIb- - A
KO [IOPTUT 06GJINK OTOJBUHYT ATOIXHBIN cOOP
- Ha KOHCII TIOH A
Puma, Hom cTa I
HOBUTCS peniao- Ko 6HHK
muM GaKTOPOM ) )
IOJIUTHYECKO CKOPO HEC KJINTC
O0pHOBI
1 5 Cepreit Kynukos
l'[ CE3O0OH c60pa KIyOHUKY IPUAETCS OTOABUHYTH, YIUTIBAS
apTBI aHOMAaJIbHO XOJIOAHYIO IIOTO/Iy, KOTOpas 3ajiepaKajia co3pe-
_ " BaHUe ATOJI, CYUTAIOT Ipou3BoauTe M. Kak 3To oTpasutcs
XOpOIlII/Ie, Kp O & HalleHax, ellle IPeICTOUT IOJICYNTATDb, OTMEYAIOT SKCIIep-
BaTHU ILIOXUE — E Thl, aHAIU3UPYA CJIOKHYIO [IOTOJHYIO CUTYaIUIO.
Mepbi no 3awuTe 3KOHOMHUKH OT Boutbliie KIIyGHUKY, Y€M B ITPOIILIOM CE30HE, B ATOM IOy
E)KCHep ThI O]_[e - Wrops 3y6Kos AKueuT LIEHTPOB SKOHOMUYECKOTO POCTA 1 YTPO3 NPABUTENLCTBY NPEACTOMT TOYHO He OYJIeT, CYUTAET 3aMeCTUTEh Ipecenaress Komu-
MIOJIUTUYECKOTO IPUTSKEHNS, TEH-  NPOAYMATh B TPEXMECHAYHbIi CPOK. TeTa 10 Pa3BUTUIO arpOIIPOMBIILIEHHOT0 KoMILiekca Topro-
HUJIN CUJIBHBIC aHKIUY, CTPEMJICHUE B JIEeHIIUK K UCITOJIb30BAHUIO 9KOHO- BO-IIpoMbILTeHHOM nanaTsl PO [Tasen IpyauHuH. «B aToM
Pa3BUTHIX CTPaH HUC- ﬂ a CTﬂ M |_| p eﬂ‘CTO |/| T C H I/I 3 |/| T b MUYeCKUX METOJI0B /I TOCTI:Ke- «BaxHO, YTOOHI B KAXKAOM U3 ce30He Arojia NepesuMoBajia He 0UeHb XOPOILO, HECMOTPS
%1 CJIa6I)Ie [10JIb30BATh CBOU IIpe- - HUS TOJIUTHYECKUX TIeJIed, yTPO3y  CErMEeHTOB BKOHOMUYECKOI U Hu- Ha IIOKpBITHE [10CaI0YHOT0 MaTepriasia akpUIoBOi TKaHbIO,
MMYIeCTBA B 9KOHO- Bﬂ l/l ﬂ H l/l e H a |/| H a H CO B bl l/l JieduITa TTPOJIOBOJILCTBUS M BOABI  HAHCOBO# MOMUTHKY OBLT y€ep- —IMOSICHWI OH.—MalicKrie 3aMOpO3KH ITOTy O 1IN ITEPBhIe
CT Op OHBI MUKe U TeXHOJOTUIX 1 060CTpeHNsI KOHKYPEHIUY 32 JI0-  JKaH 6alaHC MeKAy MaKCUMaJb- I[BETOHOCHI, U y11iep0 ellle IPeCTOUT MOCYUTATE. I TUIHO
KaK MHCTPYMEHT JlaBJIeHu, 0/~ p bl H O H C |_| 6 Hyﬂ ﬂ T |/| B H O |_O crynk pecypcam Apkruku v CeBep-  HBIM CTUMYJIMPOBAaHUEM BHYTPEH- TaKOT0 X0JIOJJHOTO Masl B CBOEl IPaKTUKE He IIPUTTOMHIO».
ﬂeT CKUX C aﬂOB BEPIKEHHOCTh POCCUICKO GpUHAH- Horo JIeJOBUTOTO OKeaHa MO/l BIUSA- HEro Npou3BOACTBA U PAa3BUTHA O TOM, YTO CBOU KOPPEKTUBHI B ILIAHBI IPOU3BOUTEEl
COBOH CHCTEMBI BIUAHUIO CIIEKY- |/| H O CT p a H H O |_O Ha ﬂ |/| Ta ﬂ a HUEM I0OaTbHOTO UBMEHEHHUS KJI-  CBOUX KPYMHBIX QUHAHCOBBIX BHecJIa Kallpu3Has II0Tro/ia, TOBOPUT U ITpe3uieHT Accolira-
JIATUBHOTO UHOCTPAHHOTI'O Kalu- Mmara. PBIHKOB U BO3MOXHOCTbBIO CBO- LY [IPOM3BOANTENEH IIOJIOB, AATOJ ¥ I0CaZ0YHOT0 MaTE€PU-
Taja, OTCTaBaHNe B Pa3BUTUH «3€- B cTpareruu ciesiaHa MombITKa  GOJHOTO 06MeHa ¢ 3apyOesKHBIMU ana Urops MyxanuH. [1o ero MHEHNIO, U3MEHUTD CBOM ILIa-
OYTBON JIEHBIX» TE€XHOJIOTUH, OTCYTCTBUE [IPOIATH 10 OCTPUIO HOYKA M€ OT- 1LIeHTPaMu MOJepHU3AIUU ujes- HBI [10 00'beMaM IIPUETCS GOTBITHHCTBY TPOU3BO-
Y p P KLY P P p y ip
POCCHIICKUX HECBHIPhEBBIX KOMITIA-  T'MM SKOHOMHUYECKOi 6€3011acHOCT  HOM OJIMTUKY B cdepe obecriedeHrsT  KPBITOCTBIO M IPEBPAIlleHNeM DKO- MU, KallUTaIaMU, TEXHOJOTAMU pureneit. ITo kpaiineil Mepe, B cpefiHel oyoce > 5
HUI cpeny r1o6anbHbIX IuepoB  Poccuy Ha mepuon io 2030rona.Ee  GesonacHocTy. BeimonHeHre cTpaTe-  HOMUKMY B 3alIEPTYI0 KPEIOCTh, OT- U JIIOJbMU, —'OBOPHUT SKOHOMHCT. Poccum.
Ha3BaHbI B UUCJIE KIIOYEBBIX BbI30-  CBOUM YKa30M YTBEDAWINIPE3UAEHT — THM JOJDKHO HayaThesA ¢ 2020 rozia. MevaeT 3aBe/IyOlUi OTJIeIOM MeXX-  —OTOT GanaHc 6bUT HAPYIIIeH 1 Ha-
BOB U yI'PO3, yepes KoTopsle Ha-  P® Bnagumup [TyTrH, nopy4yuBIImnii JIOKyMeHT oTMeyYaeT HapacTa- JyHAapOAHBIX phIHKOB KanuTanallH-  4aj BoccTaHaBIMBATHCA TOJIBKO
1Iei SKOHOMUKE MPUIETCS IPOUTH  MPABUTENbCTBY B TPEXMECAYHBIA  HUe MIOGAIbHOM HECTAOWIBHOCTU B~ CTUTYTa MUPOBOIl SKOHOMUKM U HEJaBHO, C TPYAOM U AO POrA
B OyimpKaiiiee ecsTUIeTHe. CPOK ITOATOTOBUTH MEPHI 110 OCHOB-  pe3yJIbTaTe liepepacipeefleHnss MeXIyHapoAHbIX oTHoutenuit PAH  mpunygutenpHo—Haoc- > 3
Bce onu niepeunciiensl B CTpaTe-  HbIM HallPaBJICHUAM FOCYAAPCTBEH-  BJIMAHUA B I10Jb3y HOBBIX MUPOBBIX  fIKOB MUpPKUH. HOBE CaHKILIU».
(=)
AeHbrn baHk Poccny mpoTUB Mep 110 3aHMKEH IO KYPCa HAIMOHAJIBHON BAJIIOThI
Hroos 3v6KoE BO¥1 IEMIIMHT, KOTOPBII HE CTUMY- ~ HaMM C U30bITKOM JIelIeBOii pa6o-  COBPEMEHHOM MUPE YCTONYMBbIN «[lTonutuka bauka Poccuu o
pe Sy JIUPYET pOCT KauecTBa U 3¢dek-  deii cuibl [IpoM3BOACTBO BCe 60JIb-  POCT 6JIATOCOCTOSIHUS CTPAHBI TPE-  TIOJIEPIKAHIIO BHICOKUX PEaIbHBIX
aHK Poccuu BCTymuics 32 TUBHOCTH IPOM3BOJICTBA, 6JIATOCO-  IET0 YMC/Ia TOBAPOB BCTPAMBAeTCsl  OyeT BCTPAWBAHUA B IMIOOQJIbHbIE  CTABOK B 9KOHOMUKE CIIOCOBCTBYET
KpemnKuii py6ib, pACKPUTH-  CTOSIHUS HACEJE€HNs»,—TOBOPUTCS B MEKIYHAPOJHbIE IIETIOUKY, U TI0-  TPOM3BOJCTBEHHbIE I[EMOYKM HA  MPUTOKY «TOPSAYET0» KAMUTAIA 1
. KOBAB apTyMEHTbI CTODOHHU- B IOKyMeHTe. ONMpaThes HA 3Ty  IIBITKU CTPaHbl KOHKYPUPOBATh  Bce 60Jiee BBICOKOM YPOBHE CO3/1a-  KaK CJIeJICTBUE — YKPEIUIEHUIO Py- z
z KOB ero ociabyeHus. A TAKUX, KO-  HOJUTUKY—3HAYWT, y4aCTBOBATH B  TOJIbKO IO IIeHE IPUBEAYT K yBEIU-  HUS J0OaBIEHHON CTOMMOCTH —  0Jis1, HO 3TO BXOAUT B IPOTUBOPE- 3
z TOPBIM BBITO/IEH Z0JUIAP 110 68 Py-  TOHKE Ha TIOHM)KEHYe 3aPa00THBIX ~ YEHUIO TEXHOJIOTUYECKOTO OTCTAa-  3/[eCh YPOBEHb Kypca HAl[BATIOTH  YMe C MHTepecaMu OI0JIKeTa U HK- s
s 16 6Jiei, B IocJIefHee BpeMs HEMaJlo  IUIAT, COPEBHYACH C OeIHBIMK CTpa-  BaHuUsA, peaynpexaaoT B [I6. B nMeeT BropocreneHHOe 3HaYeHNE, CIIOPTEPOB, KOTOPBIM BBITO/IHA z >9
2 He TOJIbKO Cpeayu KOMIIaHU-3K- TOBOPUTCS B 3aIIHCKe. KOHBepTAaI|s BaJIOTHOH BRIPDYUYKHU E
= CIIOPTEPOB, HO U CPEJU MUHU- SPOFHOSMCPEAHEFOAOBOFO BAJIIOTHOTO KYPCA, PYB. 3A RONINAP Cam GopMaT ClIeTaHHOTO UM 33~ TI0 BHICOKOMY KYPCY, — TOBOPUT
CTOYHUK: MNH3KOHOMpPa3BUTNA
CTEpPCTB U BEIOMCTB. 76.4 SIBJIEHUS JOCTATOYHO HEOOBIYEH. HKOHOMMUCT.—Pedb MOYKET UJTH O H
I/ I I‘Opb TosmTuka craGoii BaToTh 06- 74.8 @ . Ero MosHo paccMaTpuBaTh Kak — BaIOTHBIX HHTEPBEHIUAX, TOT/A p OPECCUOHA/IbHbIX
pedeHa Ha Hey/lauy u uMeet 60J1b- KOHCEPBATVBHbIN CLEHAPUI  73.3 N‘ § ellle OJVH KaHa/l KOMMYHUKaluu ¢ Kak bank Poccuu ¢ koHna 2014 o
AKI/IH eeB Lle MIHYCOB, 4€M ILTIOCOB, TOBO~ (£4ppE, URALS = 35 0711 : M‘@ S PHIHKOM, HO OYEBUJHO, UTO 3aIIU-  TOJa OCACOBATEIBHO He BMEIIH- BOI[I/ITe]IeI/I OTHp aBAdT
pUTCA B aHATUTAYECKOH 3aIUCKe O - @ 2 cKacrasa elle ¥ ONHUM U3 IPOSIB-  BAETCH B BAIIOTHBII PHIHOK».
BJIMSIHUY BIIOTHOTO Kypca Ha KOH- = JIEHUM JUCKYCCUU JIEHEeKHO-Kpe- 06 ontTuMatbHOM JIJis1 dese-
" e 1 | e 2 9 KyPEHTOCIIOCOGHOCTh SKOHOMUKH, O O é JIUTHBIX BJIACTE}i C MUHUCTEPCTBOM ~ PaJbHOTO GIOJI)KETa BaJIOTHOM Ha Kyp CI)I HOBBIH_ICHI/IH
omy6mkoBaHHOM bankom Poceun. O 70.7 71.8 e bUHAHCOB M KOMITAHUAMY DKCIIOP-  KypCe FOBOPST PaCUeThl, C/le/IaH-
B 3anucke oroBapuBaercs, 4To ee 66.9 : $ THOIO CEKTOpa, IpeAnonaraeT KoH-  Hble K IPOTHO3Y MUHIKOHOMPAa3- -
KaHI[I/II[aTOB coJiepKaHue MOKeT He COBIIafiaTh C O 69.6 ¢ crantuH Kopuuenko, 3asegyo- Butud. COTIacHO UM, Ha KOHEI| KB a]II/I I/IKa]—[I/II/I n BaCTa
odurmanpHoi mo3uiueii LleHTpo- 4.2 £ LU kadeznpoii poHgOBOTO pHIHKA 2017 roja OH I0/HKEH COCTABUTD 68
B C6OPHYIO 6aHKa. = LIENEBOV CLLEEHAPUIA % U GUHAHCOBOTO MHKMHUPHUHTA  pyO6uieii 3a josutap. OqHaKo HalBa- BAT Cl[aB aThb HOHOJIHI/I—
«KoHKypeH1uA 3a cUeT ucKyce- O ¢ PAHXwuI'C npu npesunenre PO,  oranoka He o6HapyKuU-
CTBEHHOTO 3aHIDKEHNS KyPCa HA- m e—— s s s > OBIBIINI 3aMIIpeZ [leHTpasbHOTO  BaeT NMpeJCKa3aHHBIX » 4
PO C CI/II/I LIMOHAJbHOU BAJIOTHI —3TO IIEHO- 2016 2017 2018 2019 2020 E 6aHKa. [IPU3HAKOB 0c1a0IeHu . TGJII)HI)IC 3K3 aMeHI)I
O(bI/I]_II/IaJIbeIe ABCTpanuickuii gonnap 41,9478 BeHrepckuit popuHT** 20,0006 WHawniickas pynus** 88,1150 HoBbi TypkmeHckuit maHaT 16,1733 TaKUKCKNN COMOHN™ 64,3802 LLIBeackas kpoHa* 63,9541 *3310
Asep6aiimkaHCKuil MaHaT 33,2016 || BoH Pecny6nuku Kopes*** 50,3593 || KasaxcTaHCKui TeHre** 18,0591 || Hopsesxckas kpoHa* 66,2880 || Typelkas n1pa 15,8682 | Llseituapckuii dpark 56,5428 || **33100 17121
KYPCHI BaJIIOT I_[B Poccun ApmMsHCKUI apam** 11,6644 TOHKOHrCKMI gonnap™ 72,5909 KaHaackuin ponnap 41,4321 [MonbCcKWi 3n0TbIN 14,6984 || Y36ekckuii cym*** 15,0135 HOykHOappUKaHCKN paHa*® 42,6111 **%331000
Benopycckuii py6b 30,3820 || Jatckas kpoHa* 83,1531 Kupruackuit com** 83,3714 || PymbIHCKUIA neit 13,6040 | YkpauHckas rpusHa* 21,3607 | SAnoHckas neHa** 49,7433
c16.05.17 Bonrapckwii nes 31,6352 || [onnap CLUA 56,5258 | Kutaickuii toaHb* 81,9483 | CAP 77,1865 [| ®yHT cTepanHros 73,0596
Bpasunbckuii pean 18,1004 || Espo 61,8449 | Monpasckuit nen* 30,3494 || CwHranypckwit gonnap 40,3295 | Yeluckas KpoHa*® 23,3202 4 '607044"060128
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