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KOLWIENEK BepxoBHbIN Cyf,
03 AEHbrM bnarogaps npouenype MMYHOro 6aHKPOTCTBA
0O6BACHU, KaK uesioBeK
KCP®sanperus ThiCAYAM rPaaaH yxe Cnmcaam HernogbeMHble KpeauThbl ’ y
OTpPAHIYMBATE [lOKa3aTb, YTO OH paboTan,
nencann J l IOI[I/I BBICOKOI'O I[OJIFa bes Oymakkm
3d HENUCITOJIb30-
(2]
BAHHbIN OTITYCK
Hatanbsa Kosnosa
04 Kak Hu 60peTcsi TocyAapeTBO € paboTOAATENAMM, HAHUMAIO-
WX TpaXKIaH 6€3 TPYIOBOTO I0T0BOPA, TIOJTHOCTHIO TI06e-
)KypHaJII/ICTLI JMTH TO 3710 TIOKA He TI0Ty4YaeTcst. Yk 60JIbHO MHOTO BBITO/] B
TAKOM cHcTEMeE JIJIsA X035eB—Ha Pa0OTHUKE 0e3 OYMaKKU
EKaTepHHﬁypI‘a MO>XHO SKOHOMMTb U TUIATUTD enlfry MeHblIIe, YeM ggluunanb-
HO HaHSTOMY, 4 B CJTy4ae Yero MpoCTO BHICTABUTD YeJIOBeKa
CIIacCJjin OT YHI/I‘{' 3aIBEpb 1 Hz6OHTLZ: 3a nocneECTBm{.
TOXKEHM I [TombITKY K€ I‘Ope-“pa6OTHI/IKOB BCE JKe OKA3aTh GpakT
TPYZOBBIX OTHOILEHU C XO3AMHOM PEJKO AAIOT [10JI0KU-
HEeCKOJIBKO TeJIbHBIH pe3y bTaT. IMeHHO [0aToMy pasbsacHeHus Cynes-
HOU KOJIJIETUH 10 TpakAaHCKUM JiefiaM BepxoBHoro cyzna PO
ﬂe CATKOB T Ta3eT- 10 UTOTaM PACCMOTPEHM S TAKOTO CIIOPa MOKET TOMOYb JII0-
J1AM, OKa3aBIIUMCH B CXOXKel CUTyalluU. A KaK [TOKa3bIBaeT
HBIX KNOCKOB cyneOHast CTaTHCTHAKA MO[00HbIE CKU BCTPEYAIOTCS YaCTO.
[l1aBHOE U camMoe LIEHHOE B Pa3bACHEHNAX BBICOKOTO CyZia
cienyrolee—BepxoBHBIi Cy/| cKa3asl, KTO ¥ YTO JJOJIKEH JI0-
05 Ka3bIBaTh B Cy/Ie, YTOOBI TOATBEPAUTH GAKT TPYOBBIX OTHO-
LIeHUH.
POCCI/I}IHC cTaJin B HallleM cirydae B Cy/i TPUIIIeN IPaKIaHUH, )KUTENb Ky-
POPTHOTO rOPOJIA, U CTAJI YBEPAThH, YTO OH PA6OTAN TPUMeEp-
3AHNUMATb p €Ke, HO roJ[ Ha HEKY10 KOMMEPYECKY10 GUPMY U3 COCEIHETO PEru-
ona. KonTopa 3anumasnack Toprosieil. B kauectse fokaza-
HO 6 OJIbIIIEC TeNbCTBA TPY/IOBBIX B3AUMOOTHOIIEHUH HCTEN] T0Ka3a
TUIAHIIIET C IIPOTPAMMOIA 11 pAGOTHI C KIIMEHTAMHU.
0 5 OH 00'bSICHIUII, UTO 3APIUIATY EMY MEPeIaBaIi BOAUTENN
bUpPMBI, KOTIa IPUBO3MIIH TOBAP B €ro ropo/l. Takas cutya-
LYA IpaKAaHrHA yCTpanBasia, HO B OIUH HecyacT-
CTpaHBI EC ]II/IBI)III:;I JieHb eMy n{)mapomzum u3 odrca 1 coobIy- 9
B HOCJIel[HI/HL/’I paB JIF, YTO OH CBOOOJIEH.
LNEHTPAIN30BaH- AKTYANbHO KakK LwKona
HO HEPEBOAAT MOXET MOMOUb
facplia sumiee NPo61EMHOMY MOAPOCTKY
o I1 A
07 C1X0Jior m
5
JIBa paKeTHHIX :
I Onbra ByxapoBa, EneHa MauunoHr,
ITIOJIKAa Ha YPa]Ie & WpuHa Bapnamosa, Anena JlapuHa,
3a nonroaa apbuTpaxkHbie CyAbl Npu- Hatanbsa PewetHukoBa, PomaH Mep3nskoB
OCHACTAT BbICO- Bnapucnas Kynaunkos AKLEHT «[Iponecc mpusHaHUA TpakAa-  3Hanu 6aHkpotamu 6onee 18 Thicay
————" HUHA HETJIATeXKECTIOCOOHBIM TPe-  IPaMAaH, 3a40/KaBLUNX N0 KPeANTam. Tparenus B KepueHCKOM KOJUIE/IXKe BBICBETHIA MHOTO ITPO-
KO CKOP OCTHbIMMH €3KO0 BBIPOCJIO YHUCJIO Tpa- B Cero 3anoJjiroaa ¢ A01KHUKOB 6yeT JOMOTHUTENbHBIX GUHAHCO- 6s1eM. OfiHa U3 BOYKHENIINX: 38 ICUXUYECKUM 37I0POBbEM Jie-
JKIaH, KOTOPble CMOTJIN a a ’ BBIX 3aTPAT, @ TAKXKE OTHUMAaeT HbIHEIIHEro rojia COXpaHATes, Oy- Teii B y4eOHbBIX 3aBeIEHUSIX ECITU U CIIEJISIT, TO HE BCET/IA U He
H‘HaHI/IpyIOH-H/IMI/I 130aBUTHCS OT JI0JITOB C NooLeawux Yyepes npoue JINYHOTO YMy BpEMEHU U CUJI, —IIOSICHWIA  JIeT CIMCaHO JI0JI0B IPUMEPHO B Besje. Tak, ceifuac 0 «<KepueHCKOM CTPeJIKe» U IIPerofiaBa-
6 JIOKAMU IIOMOIIBIO HENIPOCTOM p p' p p U, D.y py «PI'» afBoKat Bukropusi [[aHWIb-  TIOJATOpA pa3a GoJbIIle. TeJIN, ¥ ONHOKYPCHHUKY FOBOPSAT KaK 00 arpecCUBHO HACTPO-
[IpOLeyPbL: OHU IIPOLLIN 6a HK pOTCTBa 6 bIJ10 CIUCaHO ﬂ,Oﬂ roB 4yeHKo.— Kazasoch 6bl, caMbIMU [Tpryem rpakgaHaM MpOLIAIOT €HHOM U 04YeHb 3aMKHyTOM MOJIOZIOM desioBeke. Bompoc: mmo-
« AB aHT ap J1>» yepes TUYHOE 6aHKPOT- ’ TPYZAHBIMU ABJAIOTCA Cy/leOHbIe 3a-  (OJIblie, ueM 6aHKaM. B aToM rozy ¢ YeMy Ha 3TO HUKTO He 06PaTHI IPUCTAIbHOTO BHUMAaHUSA
cTBO. Ha fieste cjioBo c He- Ha 74 MWIana pﬂ.a DY6H e |7| cenanus. Ho sto He Tak. [TepeTeM  (pUHAHCOBBIX U KPEIUTHBIX Opra- paHbie?..
MIPUATHBIM OTTEHKOM 03- KaK 00paTUThCSA B CY/l, HEOOXOAN- HHU3ANMI B paMKaX MPOIEAYPhI TeopeTHUYeCKH B IKOJIE MOTYT BHIYMCIIUTH IPOOJIEMHOTO
1 4 HayaeT, YTO YEJIOBEKY I10- MO HaiTi UHAHCOBOTO yIpaBisi- OaHKPOTCTBA GBLIO CIECaHo 980 pebeHKa KJIacCHbIe PYKOBOJIUTENH U IIKOJIbHbIE ICUXOJIOTH.
MOTIJIY BHIOPAThCS U3 GMHAHCOBO IOI[ET0, COCTABUTD COMYTCTBYIO-  MULIMOHOB py6Jeit. Kpome Toro Ho ¢ nociefHuMr—KaK roBe3er. A yunTeeii Hepeiko 60.1b-
B TOCHRK3aMEHAaX  [emm, IpocTyB JOJIH. Muwutapa pyoseit. Jla, nuppaac-  MOKepTBOBATb, HO IPOIIEypauy- IO JOKYMEHTAIIMIO M [IOfIaTh 3a-  OaHKPOTaMu ObLIM TPU3HAHBI 2 1 111e BOTHYeT «3(PEKTUBHOCTh» peOEHKA, ero OLIEHKH, a He
3anoiro/ia apOUTPaKHbIE CyZIbl  TPOHOMHUYECKas, HO IPUILIOCH  HOro 6aHKPOTCTBA O3BOJIUT EMY  fIBJIEHUE B GUCKAIbHBIE OPIaHbD». 3aCTPOUILUK, CIIUCAHO I0JITOB Ha JyLIEBHOE COCTOSIHUE.
IO XMMUUUu T10 BCeli CTpaHe Mpu3Hai GaHKPO-  TIPOIIATb. peIuThb NpobIeMBI ¢ KpeguTopa- TeM He MeHee YMCIIO TPaK/AaH, 2,5 MWUIMapza pyo.ieil, HailieHo 1 DKCIepThl eIMHOAYIIHBI: HEOOXOMM IIOCTOSHHBII MO-
TamMu GoJiee 18 ThICAY rpax/aH. HanoMHuM, 3aKOH 0 IUYHOM  MHU. Bce, UTo rpakIaHWH MOXKET OT-  [POIIEALINX Yepes TaKyIo [Ipolle-  BO3BPAlleHO KpeAuTopam 2,2 M- HUTOPUHT [ICUXOJIOTUYECKOT0 COCTOSHNA OAPOCTKOB. 1
" (l)I/IBI/IKe I1OA- KpenuThr 0Ka3amuch s STUX TI0-  OaHKPOTCTBE BCTYITUJI B CUITY OCe-  JIaTh, OH OT/AACT. Bee, uTo oTiaTh HEe  Jypy, pactet. [To nanubiv Cyne6HO-  JiMapa. ceffuac BO MHOTMX POCCUICKUX IIIKOJIaX HAYaJIU IPOBOJIUTD
Jieit HemoCcuJIbHOM Holell, u 6aH-  Hbio 2015 roza. Llesb nporieiyphl—  MOXKeT (Hanpumep, eIMHCTBEHHOE IO JieapTaMeHTa, B IPOILIOM FOfy V rpaxzuaH B GOJNBIIMHCTBE creLMaabHOE TECTUPOBaHUE yUeHUKOB. Ho BO 4TO 3TO MO-
BATCA PCAJIBHBIC  xam nago cmuputbes ¢ stum. [lo  ciacTu yenoBeka oT GMHAHCOBOM  KuIbe), eMy OCTaBAT. Kakue 10/1ri  apOUTpakHble CyAbl IPU3HAIM  CIydaeB Jaxe II0CIIe CAMBIX CTPO- KeT BBUTMTHCS, HAM PACCKA3a/1a YMTATENbHHUIA «PT», ChIH
naHHbIM CyZieGHOTO lenapTaMeHTa  MeT/IN. DTO He JIbIOTa, @ B OyKBaJlb-  [OTaCUTh HEBO3MOXKHO—eMy CIIU-  GaHKpOTaMu 27,4 THICAYM TPAKAAH  T'MX IPOBEPOK HUYETO He KOTOPOY YYUTCA B JECATOM KJIacCe OJHOM U3 MIKOIL «f ce-
8KCHepI/IN[eHTI)I pu BepxoBHoro cyne Poccun, Bce-  HOM cMbIc/e cllaceHue yronao- IryT. OnHaKo B 3TOH Npolleype U CIOUCAINoAroBHa 104,4 MIUIH-  HaxoAAT. TakoBa cTaTu- 9 > rofHs 3a JIusy 13 ceibMOro Kjiacca 0TBeyasl Ha IICUX0I0T -
T'O C IOJDKHUKOB OBbLIO CIIMCAHO 74  1MX. YeoBeKy MPUIETCs MHOTUM — €CTb CBOM CJIOKHOCTH. apjia pyo6.ieil. Tak 4TO eCJIv TEMITBI  CTHKA. YECKHUIi TECT, U 32 5TO MHE [IOCTABAT IISATEPKY 110 HHPOpMa-
THKe,—3asBWJI MaMe CbIH. 1 NOACHWI: yYUTeNb Ha [TOCTIe-
HEM YPOKe IOIPOCHJI JOOPOBOJIbIEB IPHHATH YIACTHE B Te-
®UHAHCbI B cnegytoliem rogy Mbl yBUANM NepPBble NPU3HAKN KPU3MCa Ha PbIHKE UMNOTEKN CTUDOBAHIH, C KOTOBIM 110 STOTO ILIOXO CIpABH-
JIMCh CEeMUKJIACCHUKU. BepHee, ero 3aBaiuiu ¢ Tpe- 14
M Ly CKOM 80 IIPOLIEHTOB «TECTUPYEMBIX».
CPTBbLIC 3d1MbI TAHYT sKMBbIX AEHBIM TocayMe
MPEANTOXKWUIIN OTKA3dTbCA OT
UpuHa XaHpapoBa PemueHko, r1aBa aHaIUTUYECKOTO  KOB TTOJBOAUT UBJIUIITHE TO3UTOB- |_L|Tp d (I) OB ﬂ,ﬂ A CaAMO3aHATbIX
neHTpa «/IHAUKATOPHI pbIHKA He-  Haf OlleHKa cuTyanuu. «baHk u 3a-
epBbIe IPU3HAKH KPU3KCa  JIBIKUMOCTH» co0OIT «Poccuii-  eMIUK npu 0pOpMIEHUHT KpeuTa K
I I Ha PBIHKE UTIOTEKY CTAHYT  CKOW ra3ere», YTO «Kpu3uc He 6y-  MCXOJAT U3 TOTO, UTO 3aBTpa Oyer HYT OM
3aMeTHbIy’keB2019Tony.lI  jleT mMeTh B3phIBHOTO a3 deKTa, JIydlle, yeM Buepa. JKOHOMUKA Oy-
CerofHAUIHNE PEKOPAHbIE TEMIIBI  KOTOPBIi MBI OIIYTHUM B 3TOM U JIeT Ha OA'beMe,  OXO]] 3aeMIIUKa
BbIIAYU KPEJJUTOB Ha IOKYTIKY KU-  JaxKe cne;[y}omeMslI“o;Ly, —cunTtaeT — pacTtu. Tak BOT, Tak He OyJeT — H e 3 aM a H I/I H_I I)
JIbs 37leCh HU IIPU YeM. YXYALIAT  SKCHepT.— DTO yTpo3a HallepCrieK-  TPeH] 00paTHBINA: JOXObI AAl0T,
WIOTEYHBI TOPTHENb BBIIaHHBIE — TUBY—3—5 JIET». UHQIIAINSA PACTET, STO CO3AAET PU-
paHee 3aiiMbl, KOT/]a K IOKyTIaTe- OxupaTh yXyQIIEHNA IUVIATEX-  CKU HEBBIILJIATHI KDEAUTa», —OTMe-
JISIM KBapTUP NPEAbABIAICA MUHI-  HOM JUMCLMIUIMHBI UTIOTEYHBIX 3a-  4yaeT PermyeHko. KOnusa Kpusowanko
MyM TpeOGOBaHUM, TUTFOC CHIDKEHE — €MIIIMKOB MOXKHO ITPU OTIPE/IeIeH- B To 3xe BpeMs# OH cuuTaeT He-
JIOXOJIOB JITO/IENA. HBIX 9KOHOMUYECKUX YCIOBUAX. IPABUJIbHBIM BUHUThH B BO3MOXK- Ha Bpems sKcIieprMeHTa 10 BBEIEHUIO HOBOTO HAJIOTOBOTO
OToMm, yToIIpU3HaKu KpusncaHa «Eciunpousoiier ouepeHasgaBoI- HOM KpHU3HUCe 3a€MIIUKOB, TIOJTY- pexuMa JJIs CAMO3aHATHIX Hy»KHO OTKa3aThCs OT ITPadHBIX
PDBIHKE UTTOTEKM Oy/IyT 3aMETHBI 2Ke  Ha CHIDKEHMS IOXO/[OB HACEJIeHNs],  JMBIIMAX KpeauThi B 2014—2016 ro- CAHKIIU U IpelyCcMOTPETh GoJIbliie CTUMYJIOB. TOBKO B
B 5TOM I'O/Iy, COOOIIVI UTIOTEUHbII  —TOBOPUT SKCIIEPT,—a OHA MOXKET  JIaX. «DTU KPEJIUThI HIYEM He XYIKe 3TOM CJIy4yae rpaX/aHe, BO3MOKHO, 3aXOTAT «BbIIATHU U3
cepBuc «Ono6pu.oHIaiiH». [lel0 B ObITh CBA3aHA C Pa3HBIMU [IPUYKM- ¥ He JIYYIle BBIAHHBIX B [PyTUe TeHU» U HaYaTh Pa60TATh JIETaIbHO, CUUTAIOT SKCIIEPTHIL.
TOM, 4TO B Ileprof; ¢ 2014110 2016 ~ HaMU: CAaHKIMAMH, OcIableHHeM  Trojbl»—oTMeuaeT oH. K Tomy ke ¢ OTU HIOAHCHI OHU MIPEJIATAIOT YIECTh IIPHU I0PabOTKe Ipo-
roji GaHKH B 3pOPHH BbIIAJIM MHO-  PY0Jisd, yCuIeHeM UHPJIALUA, B TOYKU 3PEHUS CTATUCTUKK ATO HE GIILHOTO 3aKOHOIMTPOEKTA KO BTOPOMY UTEHHIO.
'O PUCKOBAHHBIX KPEIUTOB. VIMEHHO ~ HOMHUHAJIbHOM BBIPDQKEHWN JIIOAW  CaMble PEKOPHbIE FO/Ibl B OObeMax HaJstoroBblii pexkuM JiJisi TpaKiaH, paboTarolux Ha ceos,
S OHMIIPUBENYT B CKOPOM BpEMEHH K  OYAyT 3apabarhiBaTh TEKe IEHbI'M,  BbIIAYHM UITOTEKN. c 1 sHBaps1 COOMPAIOTCS 3aITYCTUTD B YEThIPEX PETMOHAX
F mpocpoukam miaTeskeit. KpeuThl  HO cTaHyT 60JIblIe TPATUTh HA TO- Haub6oJb1inii pUCK IpecTaB- Poccun: Mockse u ITogmockoBbe, B Taraperane u Karyx-
I BBIIABANUCE JAKe 3a€MIIMKAM C  Bapbl I€PBOi HEOOXOAUMOCTU». B JIAIOT UIIOTEYHEIE KPEeIUTHI, BbI- cKoii o6macty. Takoii 3akoHONpoeKT focryma Ha MpouwLion
S IUIOXUMU KPEIUTHBHIMY UCTOPUSME ~ DTOW CUTYaIlUH 3aeMIUKaM OyeT  AaHHble C MUHIMAaJIbHBIM IEPBO- HejieJie TPUHSIA B IEPBOM YTEHUU.
2§ c MUHUMAJIbHBIM TAKETOM JIOKy-  CJIOKHee IUTATHTh [0 KPEUTY. 3a-  HauadbHbIM B3HOCOM, TIOSCHSET TToM1MO BO3MOKHOCTH OBICTPO ¥ IIPOCTO IPOBOAUTH
¢ MEHTOB, COOOIIAET CEPBUC. METHO 3TO OY/IET HE CPa3y, UIIOT€Y-  PYKOBOJAUTENb aHATUTHYECKOTO pacyeTsI ¥ IVIATUTh HAJIOT «B OZIMH KJIUK» Yepes Crielnab-
g B03MOXKHOCTb pocTa HeljiaTe-  HUKH 3apPEKOMEH/[0BANN ce0sl, KaK  IIeHTpa KOMIaHuu «Py- HOe MOOWIIbHOE IIPUIIOJKEHNUE 6€e3 BCAKOI OTYETHO-
CrabubHOCTb MMOTEYHOTO PbIHKA HANPSIMYI0 3aBUCHT OT l0X0Aa NoKynatens. ECTb y Hero AeHbrv — BOCTPe6OBaHbI KPEAUTbI M Keli [0 UTTOTEYHBIM KPEeAUTaM 10-  T0OPOCOBECTHbIE KIIMEHTHI. cunoreka» Cepreii ['op- 5 CTH B HAJIOTOBOYI0, OH IIPE/II0JIaraeT Cepbe3Hble 2>
KBapTUPbI. MyCKaloT U ipyrue akciepTsl. Oser KpeauTopoB u KIMeHTOB 6aH-  AeiKO. mtpadHble CAHKIUN.
O(bI/I]_II/IaJIbeIe ABCTpaI'lVIVICKVIﬁ Aonnap 46,7206 BeHrepckuit popuHT** . 23,1292 WHawniickan pyljvm** » 89,6603 HoBbliin TypKMEHCKMZl maHaT 18,8306 TaKUKCKNN COMOHN™ 69,8280 U_JBe).]CKaﬂ Knga* 71,9668 *3310 )
AsepbaiipkaHCKui MaHaT 38,7933 || Bow Pecny6aukm Kopes 57,6194 || KasaxcraHcKuii TeHre 17,8640 || Hopsexckas kpoHa 78,7490 || Typeuxas nupa 11,8492 || Llseituapckuii dpaHk 65,8590 || **33100 18144
KYPCHI BaJIIOT I_[B Poccun ApMsHCKUI ,cEpaM** 13,5417 TOHKOHrCKMI gonnap™ 83,9108 KaHaJJ,CKI/Ilﬁ!J,OJ‘I}'Iap 50,2427 [Monbckuin §J'IOTVbII7I 17,3984 || Y36eKcKuii cym**** 80,0055 HOykHOappUKaHCKNM paHa*® 45,1959 **%331000
Benopycckuin py6nb 31,1275 || [datckas kpoHa 10,0452 || Kuprusckuin com** 94,5588 || PymblHCKWi1 nei 16,0688 || YkpauHckas rpuBHa*® 23,3338 || AAnoHckas neHa** 58,7904 | ****3310000
¢30.10.18 Bonrapckuii nes 38,3257 || [lonnap CLLIA 65,8129 || Kumaiickuii toanb* 94,6172 || CIP 91,0660 || dyHT CrepnHros 84,3327 ‘"”ll‘ HIH"
Bpasunbckuii pean 18,0656 || Espo 75,0399 | Mongasckuit nen* 38,4197 || CwHranypckwit fonnap 47,6249 | “Yeluckas KpoHa*® 29,0206 4 "'"607044"060128
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