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PEOAKLUMOHHbIA COBET
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koppecnoHaeHT PAH, 3acnyXeHHbIi pabOTHUK BbICLLIEN LUKOSbI
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CKMX Hayk
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npodeccop, LOKTOP IOPUANYHECKMX HayK
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Hom cnyx6b! npu Mpe3npeHTte PO, npodeccop, AOKTOP 3KOHOMU-
YecKnX HayK

npodpeccop kadenpbl 9KONOrMHYECKOro M 3eMeflbHOro npasa
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um. I".B. MNnexaHoBa, npodeccop, AOKTOP 3KOHOMUYECKNX HayK
BeAyLUMI Hay4YHbIA COTPYAHUK VIHCTUTYTa rocymapcTea v npasa
PAH, npodeccop kadheapbl KOHCTUTYLMOHHOIO Y MEXAyHapoa-
Horo npaea Bcepoccuiickoro rocyaapCTBEHHOrO yHMBepcuTeTa
FOCTULMN, OOLIEHT, OOKTOP OPUAMYECKMX HayK
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CKMX n3MepeHuii FocyaapCTBEHHOMO YHMBEpCMTETa yNpasneHus,
OOKTOP 9KOHOMWYECKMX Hayk

rNaBHbIA Hay4HbIi COTPYOHWK OTAena agMUHUCTPATUBHOMO 3a-
KoHofdaTenbCcTBa M npouecca VHCTUTYTa 3akoHopaTencTBa U
CpaBHWUTENbLHOro NpasoseeHus npu NpasuTensctee PO, 3acny-
XXEHHbIA geaTenb Haykn PO, npodeccop, JOKTOP opuamnyeckmx
Hayk

3aBepytowias otgenom ®depepansbHOro Mccne[oBaTenbCKoro
LueHTpa «VMHdopmaTuka n ynpasnexdme» PAH, npoceccop, [OkK-
TOP 9KOHOMMYECKUNX HayK
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npodeccop Kadpeapbl NPeAnpPUHUMATENBCKOrO U dHepreTuye-
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BepcuTteTa, YneH Hay4yHo-koHcynsTaTmeHoro coseta BC Pecny-
6nukmn TatapcTaH, OKTOp IOpUANYECKNX HayK

MCNOMHALLNIA 0653aHHOCTU Hay4HOro pykosoautens MuHaHco-
BOro yHueepcuteTa npv lNMpasutensctee PO, 3acny>XeHHbI 3KO-
HomucT PO, npodheccop, AOKTOP SKOHOMUHYECKNX HayK
3aBepyloLmMn Kadheapor 3KOHOMUKW, 3aMecTuTenb AupekTopa
no paseBuTuio VIHCTUTYTa 3KOHOMMKM M MeHedXmeHTa Hauuo-
HanbHOro WCCnegoBaTeflbCkoro TOMCKOrO roCyAapCTBEHHOro
yHUBepcuTeTa, Npodheccop, OOKTOP SKOHOMUYECKUX HayK

>KypHan 3apeructpvposaH B MunucTepcTee Poccuiickon Pefiepaumv no genam nevaru, TenepagnoBeLLaHis U CPeacTs MacCoBbIX
KOMMYyHuWKauuii. PernctpaumonHoe caugetensctso M Ne 77-7264 ot 19.02.2001. ISSN 2072-4098.
XKypHan BkntoyeH B MepeyeHb BeayLMX peLeH3UpyemMbIX Hay4HbIX XXYPHaNoOB U U3AaHUNA, B KOTOPbIX AOJKHbI ObITh
ony6nMKoBaHbl OCHOBHbIE Hay4Hble pe3ynbTaTbl AUCCEPTaLMM Ha COMCKaHMe YYEHOI CTEMNeHN AOKTOopa U KaHauaarta Hayk.
N3paHue 3apernctpupoBaHo B cucteme Poccuiickoro nigekca Hay4Horo uutuposanus (PUHLL).
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AHHOTALUA CTATEWN ANNOTATIONS ARTICLES AND KEYWORDS

A.I0. Bbikos. K 100-JIETUIO NPAKTUKU APEHbI FOCNPEANPUATUA YACTHbIM BU3HECOM
B ctaTbe aHanM3npyeTcs MCTOPUYECKUI ONbIT apeHabl FOCYAapCTBEHHbIX NPeanpuUaTUA YacTHbIM BU3He-
com B nepuop HOMMa B 1921-1927 rogax. HavasLumiica B 2020 rogy rno6anbHbIi SKOHOMUYECKUIA KPU3KC
N yrpo3a mMaccoBoi 6e3paboTuubl TpebyoT He3aMenuTeNlbHOro cosgaHusa B Poccuinickon ®degepaumm
KOHLIEHTPUPOBAHHOro 6a3nca HauuoHanbHOM 3KOHOMUKM Ha OCHOBE MPUMEHEHUS py4HOro Tpyga. [ns
3TOro npeparaeTca y4peautb HauWoHanbHbIA NPOEKT MO CO3LAHUI0 HECKOSIbKUX LECATKOB ThiCAY He-
60nbLUMX habpuK 1 apTenen py4yHoro Tpyga no npouM3BOACTBY NPOCTbIX BELLEn. ITO MOXET CTUMYNNPO-
BaTb pasBMTUE TOBAPHOIrO NPON3BOACTBA, PELLMTb LIEMbIA KOMMSIEKC OCTPbIX COLUManbHbIX NPOBAEM.

TO THE 100TH ANNIVERSARY OF THE PRACTICE OF RENTING STATE ENTERPRISES BY PRIVATE
BUSINESS

Andrey Y. Bykov, ombudsman for the protection of the rights of foreign investors in Moscow, practicing economist
(Moscow)

The article analyzes the historical experience of leasing state enterprises by private business during the during the New
Economic Policy period in 1921-1927. The global economic crisis that began in 2020 and the threat of mass unemploy-
ment require the immediate creation in the Russian Federation of a concentrated basis of the national economy based
on the use of manual labor. For this, it is proposed to establish a national project to create several tens of thousands
of small factories and artels of manual labor for the production of simple things. This can stimulate the development of
commodity production and solve a whole range of acute social problems.

KnoyeBble cnioBa: BHyTPEHHUE KanuTanucTbl, apeHaa rocygapCTBEHHbIX NPEAnpUATUIA HauMOHATbHbIMA
KanutanucTamm, 3KOHOMUYECKOe MUPOBO33PEHME CaMOLOCTATOYHOCTU, 3KOHOMMKA NPOCTbIX BELLEM, No-
HATWE HEeHarorocrnoCo6HOCTU, KOHLEHTPUPOBaHHbLIN 6a3nC HaLuMoHalbHOW SKOHOMUKW; domestic capital-
ists, leasing of state-owned enterprises by national capitalists, the economic worldview of self-sufficiency,
the economy of simple things, the concept of non-taxation, the concentrated basis of the national economy

A.A. lNomynes. YINIPABJNIEHUE NOTEHLUUAJIbHO NMPOBJIEMHbIMN AKTUBAMU KAK ®AKTOP
POCTA CTOMMOCTU KOMMEP4YECKOI'O BAHKA

B ctaTbe paccMoTpeHbl NpobrieMbl KOMMEPYECKOro 6aHKa, CBA3aHHbIe C Ka4eCTBOM KpeauTHOro rnopr-
dens. Ha npumepe NMAO «CbepbaHk» aBTOp UccrnegyeT B3aMMOCBA3b NokasaTenen Kavyectsa KpeauT-
HOro nopTdens KopropaTuBHbLIX 3aeMLUMKOB U CTOMMOCTM 6aHKa, BO3MOXHOCTb COBEPLLUEHCTBOBaHNS
npouecca ynpasneHus noTeHumansHO Npo6eMHON 3a0/IKEHHOCTLIO, OCHOBAHHOMO HA MHBEHTapu3aumm
KpeauTHOro nopTdens N oueHke 3KOHOMUYECKOM 3(pheKTUBHOCTN METOLOB paboThl C BbICOKOPUCKOBAH-
HbIMW akTnBamu. [peanaraeTcs KONMYeCTBEHHO OLIEHNBATb YPOBEHb pUCKa BblI6paHHOM Mogenu paboThbl
C NMpo6IeMHbIMW aKTMBaMu NOCpPencTBoM npumeHeHus metona MoHTe-Kapno.

MANAGEMENT OF POTENTIALLY PROBLEMATIC ASSETS AS A FACTOR OF COMMERCIAL BANK VALUE
GROWTH

Alexander A. Pomulev, associate professor of the Department corporate finance and corporate management Financial
University under the Government of the Russian Federation, PhD in economy (Moscow)
The article deals with the problems of a commercial bank associated with the quality of the loan portfolio. Using Sber-
bank as an example, the author explores the relationship between the quality indicators of the loan portfolio of corporate
borrowers and the value of the bank, the possibility of improving the process of managing potentially problem debt,
based on an inventory of the loan portfolio and assessing the economic efficiency of methods of working with high-risk
assets. It is proposed to quantitatively assess the level of risk of the selected model of working with problem assets by
using the Monte-Carlo method.
KnoyeBble crnioBa: KpeauTHbIA nopTdenb KoMMepYeckoro 6aHka, NpocpoyeHHasa 3a0/MKEHHOCTb 6aH-
KOB, YyA3BUMbIA OMHAHCOBbLIN NPOdUIb, NMHBEHTApPU3aUMS KPEAUTHOro nopTdens, noTeHumnansHo npo-
6rnemMHble akTuBbl; commercial bank loan portfolio, banks overdue debt, vulnerable financial profile, loan
portfolio inventory, potentially problem assets

E.B. YctioxaHuHa. UHBECTULMOHHbBIN NOAX04 K MATEMATUYECKOMY MOAENUPOBAHMIO

AEATENIbHOCTU LUN®PPOBbLIX TPAHCAKLIMOHHbIX MJIAT®OPM
B ctaTbe npegnaraetca mMateMaTudeckas Mofenb, MO3BOSAIOWAA aHannM3npoBaTb BO3MOXHOCTU Lnd-
poBoi nNnaTgopmbl Kak hopMbl oOpraHM3auun 6usHeca; U KoTopas OTIMYaeTcs OT aHanoroB pacyeToMm
OKynaemocTu nnatopMbl Kak MHBECTULIMOHHOIO MPOEKTa N afeKBaTHbIM ONUCaHNEM CeTEBbIX Ahdek-
TOB. [lony4yeHHble aBTOPOM B KOMMBIOTEPHOM 3KCMEPUMEHTE pPeaynbTaTbl CBUAETENbCTBYIOT O TOM, HTO
npy 61aronpuUaTHOM CTEYEHUN OOBCTOATENBCTB OKYNaeMoCTb MAaT(OPMbl MOXET ObiTb JOCTUIHYTA B OT-
HOCUTENBbHO KOPOTKME CPOKWU, HO 3TO CYLLEeCTBEHHbIM 06pa3oM 3aBUCUT OT CKOPOCTU HapaliuBaHus U
ncyepraHuns ceteBbiX 3OHEKTOB.

INVESTMENT APPROACH TO MATHEMATICAL MODELING OF DIGITAL TRANSACTION PLATFORMS
Elena V. Ustyuzhanina, chief researcher at Central Economics and Mathematics Institute of the Russian Academy
of Sciences, doctor of Economic Sciences (Moscow)

The article proposes a mathematical model that allows you to analyze the capabilities of a digital platform as a form
of business organization, and which differs from analogs in calculating the payback of the platform as an investment
project and an adequate description of network effects. The results obtained by the author in a computer experiment
indicate that, under a favorable set of circumstances, the payback period of the platform can be achieved in a relatively
short time, but this essentially depends on the speed of growth and the exhaustion of network effects.

KnoyeBsbie cnoBa: unposble nnaTgopMbl, TPaHCAKLNOHHbIE LndpoBble NnaTtdopmsbl, ceTeBble adhdek-
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Tbl, AMHaMMYeckoe LeHoobpa3oBaHue, OBYCTOPOHHUE pbiHKYK; digital platforms, transactional digital plat-
forms, network effects, dynamic pricing, two-way markets

P.A. 9ne6pycos. HEKOTOPbIE ACMNEKTbI PACMOPA>XXEHNA HEOABVM>XXUMbIM UMYLLECTBOM
rOCYAAPCTBEHHON KA3HbI POCCUNCKOW ®EOEPALIUN
B cTaTtbe paccmatpmBaroTCd OCOBEHHOCTM PACMOPSHXKEHUA 0ObEKTaMU HELABUMXXUMOCTUN, HaXOAALMMUCS
B rocyfgapcTBeHHon kasHe Poccuiickon ®Pepepaumm. O603Ha4ar0oTC 0COGEHHOCTU POCCUMCKOrO 3ako-
HoOaTeNbCTBa, perynmpyroLero aty cqepy, U HanpasneHus ero passutusa. PaccmartpuBaroTes agMuHKU-
CTPaTMBHO-NPABOBbLIE MEXAHN3Mbl PACNOPSXKEHUSA FOCYOAPCTBEHHBIM MMYLLIECTBOM. ABTOP AenaeT BbiBOL,
0 HEOOXOAMMOCTU BHEAPEHUA CTPaTErMYECKOro ynpasneHms B cpepy pacnops>xkeHus rocynapcTBEHHbIM
MMYLLIECTBOM, ONnpefendeT COOTBETCTBYIOLLME 3a4a4u N npepnaraeT HanpasneHna Ux peLleHus.
SOME ASPECTS OF THE DISPOSAL OF REAL ESTATE OF THE STATE TREASURY OF THE RUSSIAN
FEDERATION
Russul D. Elbrusov, acting head of the Investment Relations Department of the Federal Agency for state property
management (Moscow)
The article discusses the features of the disposal of real estate objects located in the state treasury of the Russian Fed-
eration. The features of the Russian legislation regulating this area and the directions of its development are outlined.
The administrative and legal mechanisms for the disposal of state property are considered. The author concludes that
it is necessary to introduce strategic management in the sphere of state property management, defines the relevant
tasks and proposes directions for their solution.
Knro4deBble cnioBa: cTpaTtermyeckoe ynpasfeHue B cpepe rocyaapCTBEHHOM COBCTBEHHOCTU, MOHUTO-
PUHI UCNOMBb30BaHUS rOCYAapPCTBEHHBbIX aKTUBOB, OTUYXAEHUE OOBLEKTOB KYNbTYPHOro Hacneaus, npmea-
Tn3auusa 06bEKTOB PEYHOIro NopTa, ONTUMM3aLmsa cocTaBa UMyLLIECTBA rOCYaapCTBEHHOW KaaHbl; strategic
management in the field of state property, monitoring the use of state assets, alienation of cultural heritage
sites, privatization of river port facilities, optimization of the composition of state treasury property

O.B. bopucosa. AIbTEPHATUBHOE OHNANH-®UHAHCUPOBAHWUE BU3HECA WU NEPBBIE
OonbITbl EFO rOCYAAPCTBEHHOIO PEIrYJINPOBAHUA

ABTOp paccMmaTpuBaeT TAKCOHOMMIO OCHOBHbIX MCTOYHUKOB anbTEPHATUBHOIO OHMaNH-PUHAHCUPOBaHNS
6usHeca. OnpepgenseT, YTO HanpasneHnsl rOCYAapCTBEHHOMO PerynupoBaHns 3aBUCAT OT 06bEMOB (K-
HaHCUPOBaHNS COOTBETCTBYIOLLIErO CErMEHTa PblHKa, Pa3BUTOCTU SKOHOMUKU U BU3HEC-MOAENEN KOM-
naHuii. O60CHOBLIBAET, YTO CTPEMIIEHME MPUBSEYb CPeacTBa ANA peanu3aumm NpoeKTOB B YCNOBUSX
pocTa TpeboBaHui K 3aemMLinKamM B 6aHKOBCKOM CEKTOPE CO CTOPOHbI PErYNSTOPHbLIX OPraHoB NpMBOaNUT
K pa3paboTKe HOBbIX MOAXOAOB K anbTepHaTUBHOMY OHMalH-(MHaHCMpoBaHuio. [loka3biBaeT, YTO HEOO-
XOAMMbI fanbHenLLee COBEPLUEHCTBOBAHNE 3aKOHOAATENLCTBA C LENb0 MUHUMN3ALNN MOLLEHHNYECKNX
CXEM M YCTAHOBJEHME XECTKUX TPEOOBAHNA K OTHETHOCTM KOMMNaHUIN, paboTaloLmnX Ha pbiHKE ansTepHa-
TMBHOIO OHMaMH-OMHAHCUPOBAHNS.
ALTERNATIVE ONLINE BUSINESS FINANCING AND THE FIRST EXPERIENCES OF ITS STATE REGULATION
Olga V. Borisova, associate professor of Department public finance, Financial University, Russian Federation, Ph.D.
(Moscow)
The author reviews a taxonomy of the main sources of alternative online business finance. Determines that the direc-
tions of state regulation depend on the volume of financing of the corresponding market segment, the development of
the economy and the business models of companies. Substantiates that the desire to raise funds for the implementa-
tion of projects in the face of growing requirements for borrowers in the banking sector from the regulatory authorities
leads to the development of new approaches to alternative online financing. Proves that further improvement of leg-
islation is needed in order to minimize fraudulent schemes and the establishment of strict reporting requirements for
companies operating in the alternative online financing market.
KnoyeBble cnoBa: (pviHaHCUpoBaHWe OesATeNlbHOCTU 6M3Heca, anbTepHaTUBHOE OHNanH-(pHaHCMpoBa-
HWe, perynupoBaHue geaTenbHOCTU nnatgopm P2P-kpeantosaHus, perynnposaHune kpaygjpaHanHrosbix
nnoLwagok, nnatgopmel nocpegHuyeckoro y4actums; business financing, alternative online financing, regu-
lation of P2P lending platforms, regulation of crowdfunding platforms, intermediary participation platforms

H.A. MopyHa. UHOOPMALIUA O COBbITUAX NOCJIE AATbI OLLIEHKW: NCNOJIb3OBAHUE MNMPU

OLIEHKE PbIHOYHOW CTOMMOCTU AKTUBOB U OBA3ATEJIbCTB
ABTOp paccMaTpvBaeT BOMPOCHI, KacaroLLMECs UCTMOMNb30BaHWS MHOpMaLM 0 CoBbITUSX, MPoM3oLLes-
LUMX Mocrne faTtbl OLEHKWU, NMPU OLEHKE CTOMMOCTM aKTUBOB U 06513aTefIbCTB. AHANMU3NPYET MOMOXEHUS
dhefiepasibHbIX CTAHAAPTOB OLEHKN, MexayHapohHbIX CTaHOapPTOR OLEHKM, a TaKkXe ApYrux 3apyGexHbIX
cTaHgapToB. [MpYBOAUT COOTBETCTBYIOLLME MPUMEpPbI U3 cynebHoN NpakTukK. PaccMatpuBaeT acnekTbl
BbIGopa nHhopMaLmy Anst OLLEHKM, MOATBEPXKAEHUS ee JOCTYMHOCTM Ha AaTy OLEHKW, YOENsSeT BHUMaHWe
cBefieHVsIM 06 o6GbekTax-aHanorax nocne gatbl OUeHkW. [lenaetcsi BbIBOL, YTO HE criedyeT MOSIHOCTbIO
WrHOPUPOBAaTL MHChOPMALIMIO MOCIE AaTbl OLIEHKM, JA0TCS peKoOMeHAaumMmn no pabéoTe ¢ Takon MHdopma-
Lmel U NPUHSATUIO peLleHns 06 ee NCNOSb30BaHMU B OLIEHKE.
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AHHOTALUA CTATEWN ANNOTATIONS ARTICLES AND KEYWORDS

INFORMATION ABOUT EVENTS AFTER THE VALUATION DATE: USE IN THE EVALUATION OF THE MARKET
VALUE OF ASSETS AND LIABILITIES
Natalya A. Morina, general director of XLPartners (Moscow)
The author discusses issues related to the use of information about events that occurred after the valuation date in as-
sessing the value of assets and liabilities. Analyzes the provisions of federal valuation standards, International valuation
standards, as well as other foreign standards. Provides relevant examples from judicial practice. Considers aspects of
information selection for appraisal, confirmation of its availability as of the appraisal date, pays attention to information
about analogue objects after the appraisal date. It is concluded that information after the date of assessment should
not be completely ignored, recommendations are given on how to work with such information and make a decision on
its use in the assessment.
KnoyeBble crioBa: Hhopmaums nocne aatbl OLEHKM, 06eCLEHEHNE aKTUBa Ha OTHETHYIO AaTy, BivsoLLlas
Ha CTOMMOCTb MHApopMaLMA, oTpaxaroLlasa CTOMMOCTb MHAhOpMaLMA, CBEAEHMS O LieHE NPOAaXKM akUmi
nocne gatbl oueHky; information after the valuation date, impairment of the asset at the reporting date, af-
fecting the value information reflecting the value information, information on the sale price of shares after
the valuation date

A.A. ®ewyerko. PASBUTUE CTPATEMMU YNPABNEHUS MOPT®ENEM KOPMOPATUBHOMN
HEOABMXXUNMOCTU BAHKA KAK MPO®UT-LLIEHTPOM (HA MPUMEPE NAO «CBEPBAHK»)
B cratbe npennioXeHbl MpakTUYeckue pekoMeHZauum no MPUMEHEHUI0 CUCTEMbl  (PUHAHCOBO-
3KOHOMUYECKNX WHOMKATOPOB U KPUTEPUEB B KadecTBe KIOYEBLIX MokasaTtener addeKTUBHOCTH
cTpartermuv ynpasneHus noptTgenemM KopnopaTMeHon HeasmxmmMocTn 6aHka (MKH) kak npodut-ueHTpoM
B cocTaBe cobcTBeHHoro kanutana MNAO «CéepbaHnk». MNpn atom MNMKH aBTOpoM paccmaTpvBaeTcs Kak
COBOKYMHOCTb OOBLEKTOB, UCMOMb3YEMbIX A5 06ecne4eHnss OCHOBHON UKW BCOMOraTeflbHOM YCTaBHOM
OeATenbHOCTM Kopriopauuii. o 3Tor NnpuynHe Habop KpUTEPUEB CTOMMOCTHOIO YripaBieHus onpeaenseTcs
KOMIMEKCHOW N MHOrococtaeHou posbio MNMKH B gesaTensHOCTM npakTUyeckun Nnio6om Kopnopaumu.
FURTHER DEVELOPMENT OF PROFIT-CENTER CORPORATE REAL ESTATE MANAGEMENT STRATEGY
(BASED ON THE EXAMPLE OF SBERBANK PJSC)
Alexey A. Feschenko, head of the Efficiency Directorate of the real estate Department of Sberbank PJSC,
postgraduate student, Financial university under the Government of the Russian Federation (Moscow)
The article offers practical recommendations on the application of the system of financial and economic indicators and
criteria as key indicators of the effectiveness of the strategy for managing the bank’s corporate real estate portfolio
(CREP) as a profit center in Sberbank’s equity capital. At the same time, the CREP is considered by the author as a
set of objects used to ensure the main or auxiliary statutory activities of corporations. For this reason, the set of criteria
for value management is determined by the complex and multi-component role of the CREP in the activities of almost
any corporation.
KnroyeBble cnoBa: noptdesis KOPrnopaTMuBHOW HeOBMXUMOCTU, OMepaumoHHas HEOBUMXUMOCTbL GaHkKa,
3(pPEeKTUBHOCTL yNpaBneHns nopTdenemM akTMBOB, NPpoduUT-LEHTP; corporate real estate portfolio, bank
operating real estate, asset portfolio management efficiency, profit center

E.C. bonraHosa. PASBBUTUE TPAOOCTPOUTEJIbHOIMO SAKOHOAATEJIbCTBA POCCUUN
B YACTU PEIYNIMPOBAHUA AOMOBOPHbIX OTHOLUEHUN
B ctatbe aHanuaupyetcs guHaMMKa U3MEHEHUI rpafoCTpOUTENIbHONO 3aKOHOOATENbCTBA, Perynampyto-
Lero AoroBopHble OTHOLEHUSA. [ToApOB6HO PACCMOTPEH MHCTUTYT KOMMIEKCHOMO Pa3BuUTUS TEPPUTOPUMN,
nony4mBLLMA HOBOE onocpepoBaHue ¢ 2021 roga. [Jenaetcs BbIBOA O CYLLECTBEHHbIX Pa3nnMymnax rpax-
OaHCKOro 1 rpagoCTpouTeNIbHOrO 3aKOHOA4ATENbCTBA U HEOOXOAMMOCTU dalfbHENLLEro pasBUTUS cneum-
anbHbIX HOPM B YacTWU perynupoBaHns 4OrOBOPHbIX KOHCTPYKLUWIA B rpafoCTPOUTENBHON AeATENbHOCTH.
DEVELOPMENT OF URBAN PLANNING LEGISLATION IN TERMS OF REGULATING CONTRACTUAL
RELATIONS
Elena S. Boltanova, head of the Department of civil law Institute of Law of the National Research Tomsk State
University, professor of Tomsk State University of control systems and radio electronics, PhD in law (Tomsk)
The article analyzes the dynamics of urban planning legislation regulating contractual relations. The institute of inte-
grated development of the territory is considered in detail. This institution has received new standards since 2021. It
is concluded that there are significant differences between civil and urban planning legislation and the need for further
development of special norms in the regulation of contractual structures in urban planning activities.
KnoyeBble crnioBa: 0OroBOpbl B rpafoCcTPoOUTENbLCTBE, JOMOBOP O PasBUTUM 3aCTPOEHHOW TeppuTopun,
[OroBOp O KOMMJIEKCHOM pasBUTUU TEPPUTOPUIA, SNIEMEHT MNNIAHUPOBOYHOM CTPYKTYpPbl, KOMMMIEKCHOE pas-
BUTWE TEPPUTOPUM NO MHULMATUBE NpaBoobnagaTtenen; contracts in urban planning, an agreement on the
development of a built-up area, an agreement on the integrated development of territories, an element of
the planning structure, integrated development of a territory at the initiative of rightholders

O.J1. Karimunderko. CMOPbl O CTPOUTEJIbCTBE OBbEKTOB B OXPAHHbIX 30HAX:
KNIOYEBBIE AEJTIA
ABTOp CTaTby OCBELLAeT BO3HMKAaOLLME B CyAe6HOM NPaKTMKe akTyarnbHble BOMPOChI, CBA3aHHbIE C HEL0-
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Ne 8 (239) 2021 OTHOLWIEHNA B P®

NYCTUMOCTbIO CTPOUTENLCTBA O6BHLEKTOB HEABMXUMOCTU B OXPaHHbIX 30Hax. [pneBoant npumepsl, korga
0ObEKTbI HEABMXUMOCTU NOCTPOEHLI U 3aKOHHO BBEEHbI B 3KCMyaTaumio Ha OCHOBaHUN paspeLunTenb-
HbIX JOKYMEHTOB, HO BMOCNeOCTBMM OKa3blBAETCH, YTO OHW BO3BEAEHbI B OXPaHHOW 30HE U TpebyeTcs ux
CHecTW. [0 MHEeHMI0 aBTOpa, U3ydeHne cyaebHOM NPaKTUKM NOSIE3HO Kak 3aCTPONLLMKAM, Tak U COOCTBEH-
HUKaM, 4Yb1 JoMa OKa3anncb BO3BEAEHHLIMW MHOMO NeT Ha3ap, HO BNOCNeACTBUN OKa3anucb B OXpPaHHOM
30He.

DISPUTES ABOUT CONSTRUCTION OF FACILITIES IN SECURED ZONES: KEY CASES
Olga L. Kalinichenko, advisor, head of Land and property Practice, Alliance Legal (Moscow)
The author of the article highlights topical issues arising in judicial practice related to the inadmissibility of the construc-
tion of real estate in security zones. He gives examples when real estate objects were built and legally put into operation
on the basis of permits, but later it turns out that they were erected in a security zone and they need to be demolished.
According to the author, the study of judicial practice is useful for both developers and owners, whose houses were
erected many years ago, but later ended up in a security zone.
KnoyeBble crioBa: CTPOUTENBCTBO OOBEKTOB B OXPaHHOW 30HE, HapyLLUEHNE OXPaHHOM 30HbI, HECOOTBET-
CTBME MOCTPONKM TPpebOoBaHUAM 6E30MacHOCTX, OMo3HaBaTeNbHble 3HAKM OXPaHHOM 30HbI; construction
of objects in the security zone, violation of the security zone, non-compliance of the building with safety
requirements, identification marks of the security zone

A.B. KrnsizeBa. HAJIOTOBOE PEIMYJIMPOBAHUE AEATEJIbHOCTU HEFTOCYOAPCTBEHHbIX
MNEHCUOHHbLIX ®OHOOB
ABTOpPOM muccnegosaH Hanoroebl 3PEKT y4acTuss B nporpamme HerocyaapCTBEHHOro MeHCUOHHOro
obecneveHns ana ousmyeckmx Ny — BKNaavnMkoB U yHaCTHUKOB, U ANA OpraHn3auun — BKNag4mMkoB Hero-
CydapCTBEHHbIX NEHCUOHHbIX choHaoB (HIMND). ccnepgosaH nopsgok HANoroo610XeHNs 1 HaNoroBoro af-
MUHUCTPUPOBaHUS NaccuBHbIX goxopos HIN® oT pa3meLleHns NEHCUOHHbIX pe3epBoB. CaenaH BbiBOg, O
npuBneKaTeNbHOCTN NPOrpaMm NEHCMOHHOIO o6ecrnedeHns Ana COCTOATENbHbIX PUINYECKUX NnL, ynna-
YMBaKOLLNX MPOrPEeCcCUBHbLIN NOAOXOAHbIN Haror. [NpednoXeHo YTO4HUTL Hanorosyto ot4eTHoCcTL HIM® ans
obecrneyeHnss HaNoroobnoXeHnst peasbHbIX JOXOO0B OT MHBECTUPOBaHMUA MEHCUOHHBLIX pe3epBoB, npea-
YCMOTPEHHOIO HarnoroBbiM 3aKOHOO4ATENIbCTBOM.
TAX REGULATION OF PRIVATE PENSION FUNDS INDUSTRY
Anastasia V. Knyazeva, associate professor, Department of taxes and tax administration of Faculty of taxes, audit and
business analysis. Financial university, cand. sci. (econ.) (Moscow)
The author investigated the tax effect of participation in a non-state pension fund program for individuals — contributors
and participants, and for organizations — contributors of non-state pension funds (NPF). The procedure for taxation
and tax administration of passive income of NPFs from the placement of pension reserves has been investigated. The
conclusion is made about the attractiveness of pension programs for high net worth individuals who pay progressive
income tax. It was proposed to clarify the tax reporting of NPFs to ensure taxation of real income from investment of
pension reserves, as provided for by tax legislation.
Knro4deBble crioBa: HerocyqapCTBEHHbIE MNEHCMOHHbIE (DOHAbI, MEHCUOHHbIE Pe3epBbl, Hanor Ha NpubbIsb
opraHmsauui, OTNOXEHHOE HaNoroo610KeHNe, HerocynapcTBEHHOE NEHCMOHHOE 0B6ecneyeHne; non-state
pension funds, pension reserves, corporate income tax, deferred taxation, non-state pension provision

M.H. raspunrok. OCHOBHbIE HAMPABJIEHUA COBEPLULEHCTBOBAHUA PEFTUCTPALIMOHHOIO
3AKOHOAATEJIbCTBA: ®OPMUPOBAHME PEECTPOBOI'O NMPABA B POCCUA
B cTaTbe paccmaTpuBatoTCs OCHOBHbIE HanpasfieHUs B chepe COBEPLLEHCTBOBAHUSA PErncTpaLMOHHOro
3aKoHOOaTenbCTBa, B YaCTHOCTU, aHaNMU3UPYIOTCH HOPMbI KMHOYEBLIX 3aKOHOB, MPUHATBLIX B YKa3aHHOW
o6nactn B koHUe 2020 — Hadane 2021 roga, a Takke 3aKOHOMNPOEKThI, HarnpaBfeHHbIe Ha pa3BuTue OT-
HOLLEeHWin B cdhepe rocyapCTBEHHOM perncTpauuy HeaBMXMMOCTU. ABTOPOM fenaeTcs BbIBOS O TOM, YTO
HaumHasa ¢ 2017 roga (c MOMeHTa 06beAMHEHNsI FTOCYAapPCTBEHHOIO KagacTpa HegBMXMMOCTU 1 EguHoro
rocyaapCTBEHHOro peectpa npas) B Poccum npoucxognt hopMmpoBaHne HOBOKM KagacTpoBO-perncTpa-
LIMOHHOW OTpacnuv 3akoHoaaTenbCcTBa U peecTpoBOro npasa.
MAIN DIRECTIONS FOR IMPROVING REGISTRATION LEGISLATION: FORMATION OF REGISTRATION LAW
IN RUSSIA
Maria N. Gavrilyuk, associate professor of the Department of land law of the State University of land management,
associate professor, candidate of legal sciences (Moscow)
The article examines the main directions in the field of improving registration legislation, in particular, it analyzes the
norms of key laws adopted in this area at the end of 2020 — beginning of 2021, as well as bills aimed at developing rela-
tions in the field of state registration of real estate. The author concludes that since 2017 (since the merger of the state
cadastre of real estate and the Unified State Register of Rights), a new cadastral and registration industry of legislation
and registry law is being formed in Russia.
Knro4deBble c/ioBa: KafacTpoOBO-perucTpaLmoHHas oTpacsib 3akoHoaaTenbCTBa, peecTpoBoe npaso, pa-
Hee y4YTeHHble OOBbEKTbI HEABMXUMOCTU, rapaxHas aMHUCTUSA, NleCHas aMHUCTUSA, aMHUCTUS CAMOBOJb-
HbIx 06beKTOB; cadastral and registration branch of legislation, registry law, previously registered real es-
tate objects, garage amnesty, forest amnesty, amnesty of unauthorized objects
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