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OTTOK U3 ®OHAOB AKTUBOB P® 3A HEAEJIO BbIPOC A0 $78,9 MJ/TH
CHU3WUJIA NPON3BOACTBO 30J10TA HA 3,8% = 3AN0/IXKEHHOCTb MO 3APIMJIATE B P® B HOABPE BbIPOCJ/IA HA 11,3%, 10 3,9 M/IPA, PYBJIEWN = TPEHAOBASA UH®NALNA B PO B HOABEPE OCTAJIACb

HA YPOBHE 11,9%

MepeliTn Ha CTpaHuLy C NOSIHOM BEpPCUEn»

NOCYT

00

BU3HEGC

P® B AHBAPE — HOABPE YBEJIMYNIIA JOBbINY YINA HA 5,2%, 40 337 MJIH TOHH

JEHBA3A P® B Y3KOM OMPEAEJIEHMN C 4 NO 11 AEKABPS BbIPOC/IA HA 2%, 10 8,2 TP/IH PYBJIEN

Manbiwm npaBAT MUPOM

BU3HEC BKJIAAbIBAET AEHBIA
B AETCKWE FOPOAA MNMPO®ECCUM

WHHOBALIMK

v

occumckadlasera

HOBOCTH 1=2 | OWHAHCbI 6
JENOBOV KNAMAT 3 | HAJIOM M TIPABO /
PbIHKM 4 | TOTPEBUTENBCKNNA

TEPPUTOPUA 5 | PbIHOK 3

P® B ASHBAPE —HOSBPE

[MPA3AHUK

AJIEKCEWN BAJTKUH,
JVIPEKTOP [IEMAPTAMEHTA
COAEACTBUA MHBECTULIMAM
M IHHOBALIMSIM TOPTOBO-
MPOMbILL/EHHO/ MANATBI P

3AJAYA HA
BbIYUTAHUE

erozina B Poccnu otmeua-
ercs JleHb SHepreTuka.
HaxkanyHe aToro npasp-
HHUKa caMy SHePreTUKU
cie/1aId IpeKpacHblii 1o-
Japok xuTenaM Kppeiva—
BBEJIU B CTPOIi BTOPYIO HUTKY
SHEProMOCTa Ha OJyOCTPOB U3
Kpacnopmapckoro kpas. OnHaxo,
HECMOTpPA Ha OYE€BUIHBIE YCIIEXU
SHEProKOMILIEKCa, Iepesl HUM
CTOUT psf 3a/1a4, TPeOYIOIHX He-
3aMe/INTe/IbHBIX pelneHuii. 1
O7iHA U3 HUX—IIO/ZIEPKKA CPEHIX
[IPeAIPHATHI OTPACIH, 0COOEHHO
B YaCTHU UX €ATEJIbHOCTH I10 BHE-
JpeHNIo NHHOBAILUii 1 pa3pabo-
Tok. Hajio ckasars, 4T0 3T0 06.12-
CTU MHBECTULIMH C BLICOKUMU PH-
CKaMH, CBA3aHHBIMY C CUIbHOI
KOHKYpeHIHell 1 6BICTPBIM yCTa-
peBaHueM TexHosorui. IToaTomy
37lech HeoOX0[1Ma TOAIepKKa KaK

B HEKOTOPBIX CTPAHAX
KOMIMTAHWAM NMO3BOJIEHO
BbIYWTATL 3 HAJIOTO-
OBJIATAEMOW BA3bI BOJEE
100% CPEACTB

TOCyIapCTBa Yepe3 roc3akas, Tak
¥ KOMIIaHUI-TA/IEPOB OTPAC/IN Ye-
pe3 cyOKOHTPAKTAIIHIO.

BaxxHbIMU 371€MEHTaMU roC-
TIO//IEP>KKH, 0COOEHHO Ha dTare
CTAHOBJIEHWS U Pa3BUTHUA NIPeJI-
IIPUSATHIA, MOTYT CTaTh GUHAHCO-
BbIe IpeepeHIINY 1 HaJIOTOBbIe
crumyJibl. Ho ipsiMast puHaHCOBast
IIOMOILb CO CTOPOHBI TOCYAAPCTBA
—3TO JIAIIb IOTyMePBI, 37iech He-
00X0¥IM cHCTEMHBIH rToaxox. Ox-
HUM 13 HTHCTPYMEHTOB, KOTOpbIE
MOTYT CyIIECTBEHHO IOBBICUTD
VHBECTULIMOHHYIO IIPUBJIEKATE b~
HOCTb 9HEPreTUYeCKUX IIPeJIIpUs-
THiA, CTaJI0 ObI CHUKEHME CTaBKH
HaJIOr0006JI0KEHHA I0X0/J0B KOM-
TIaHWIA, TOTyYEHHBIX B pE3yJIbTaTe
peayn3anyy 3aaTeHTOBAHHOMI
npoAyKiun. Takyro IpaKkTUKY yxKe
BBEJIV B pasHbIX popMax ceMb ro-
cyzapcers EBpornbsl u Kuraii.

B HEKOTOPBIX cTpaHax KOMIIa-
HUAM [103BOJIEHO BBIYATATb U3 Ha-
Joroo6saraemoii 6assi Gosee
100% cpencTs, U3pacXo[0BaHHBIX
ua HMOKP. Hanpumep, koManuu
ABcTpanuu UMeIOT IPaBo BbIUK-
TaTh M3 HAJIO0roo01araeMoro J0Xo-
12 150% o6beMa CBOUX 3aTpar Ha
HIOKP. OmibIT TakuX CTpaH, KaKk
Wpnanpusa, Munus, Kurait, Us-
pawib, TaiiBaHb, 10 IpeJjocTaBIe-
HUIO GecIperiefleHTHBIX HaJIoro-
BBIX JIbIOT KOMIIaHUAM, OCYILECTB-
JIAOLIVM JIeAITeJIbHOCTD B UHHOBA-
IIIOHHOY cdepe, IPHUBEN K SKOHO-
MUYECKOMY POCTY B 3TUX CTPa-
HaX, U3MEHEHUIO B KOPOTKHE CPO-
KU CTPYKTYPbI X DKOHOMUK C
OpHeHTal1eli Ha BBICOKOTEXHOJIO-
ruyHble otpaciu. CrenyeT o6pa-
TUTb BHUMaHNE U Ha TAaKyI0 MepYy,
KaK CHIKeHUe Ha 50% CTaBKU Ha-
JIOTa Ha IIPUOBLIb, IOTYIEHHYIO OT
peanusalyy BbICOKOTEXHOJIOT Y-
HBIX TOBApOB U yCIyT. Peanuzanus
o106Ho# MepsI B Besopycernn—
XOPpOIUUI IIPUMED U AJIA HaLlei
CTpaHbL.

®OKYC HELIEJIN
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W3MEHEHWE PEKNTAMHOIO bHOJKETA BU3HECA 110 CPABHEHUIO C NPOLLIBIM T'0J10M, %
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MEPCNEKTUBBI K/TOHYEBAA CTABKA MOXET YMEHbLUNTBECHA B AHBAPE

[MTpOorHo3 Ha CHNXKeHue

EBrenusi HockoBa

YeTBEPT IPOIILIA exKe-
rogHasa Ooaburas
npecc-KoHbepeHIusa
nipe3uzeHTa Biragivu-
paIlyruna. B Teuenne
TPEX 4acoB OH OTBETHUJ
Ha MHOYKECTBO BOIIPO-
COB, B TOM YHCJIE O Jie-

HEKHO-KPEUTHOM ToUTHKe baHka

Poccun u guHaMuKe KJIIOYeBOM

cTaBKU. [Ipe3uneHT noJuepKHyI,

YTO MOJ/Iep>KUBaeT MOJMUTHKY Pery-

JIITOpA M IIPABUTELCTBA 110 06ectie-

YEHUI0 MaKPOIKOHOMUYECKOH CTa-

o6unbHOCTH. ITo ero cioBaM, BCeM

XOUeTes, YTOOBI CTaBKa ObLIA TIOHH-

’Ke, TIOTOMY YTO Ha Hee B TOM UucyIe

OPHEHTUPYIOTCS GaHKH ITPY BbIIaue

KpeIuTOB OM3HECY, HO «IIPH BCEM

JKeJaHUYM MOHW3UTH CTaBKYy 3TO

HeJTb3s1 JIeIaTh aIMIHICTPATUBHBIM

myTeM». [IyTHH NOAYepKHYI, 9TO

HaJl0 UCXOAUTDb U3 peanii Halen

SKOHOMUKU U U3 €€ CTPYKTYPBL. «f]

YacTo CJBIIY: a BOT TaM, IJ[e-TO 3a

6GyrpoMm, TaM JIpPyTHUe CTaBKU, OHU

6osee Huskue. Koneuno, Tam 6osee

HU3KHE CTaBKU. Tak OHU CITeIab-

HO 370 AenaroT. Ho Tam npo6iemsr

Jpyrue, U CTPYKTypa 3KOHOMUKHU
coBceMipyras. Y Hac yrpo3a uHGIA-
11U, & TaM TIPOGJIEMBI, BO3MOXKHO,
nedsnum, Korja mpou3BOIUTEND
MIPOU3BOJMUT, a IPOAATH HE MOKET.
Bort B 5TOM mpo6.ieMa», — MOSICHILT
IV1aBa rocyzapcraa.

Hanocnenuem B aToM rofy 3ace-
JAaHWW COBeTa AUPEKTOpoB baHka
Poccuu 6bUI0 IPUHSATO PellleHune Co-
XPaHUTh KJIIOUEBYIO CTaBKYy Ha
ypoBHe 11%.PaneermaBallb DmbBu-
pa HabuysimHa oTMeyasna, 4To pe-
TYJIATOP MOJKET CHU3UTD KITIOYEBYIO
CTaBKy Ha Tpex OJIMKallnX 3ace/a-
HUSIX [IPY COOTBETCTBUU UHQIIAIAU
TIPOTHO3aM U TIPY CHIKEHMH MHJIsI-
LIMOHHBIX PUCKOB. COIIaCHO Mpo-
rHo3y 11b, ee rooBoii TeMII B KOHIIE
2016 rozma cocTaBUT 5,5—6,5% U JI0-
cTUTHET 1enu B 4% B 2017 rony.
MuHMCTp 5KOHOMUYECKOTO Pa3BU-
THA AJleKcel YIloKaeB CUMTaeT, YTO
CYI[ECTBYIOT BO3MOKHOCTH AJISA
CHIDKEHWSI KJTFOUEBOI CTaBKHU JI0 O]I-
HO3HAYHBIX 3HAYEHHH B IIEPBOM
kBaprajie 2016 roza. «Cuuraro, 4To
OJIHO3HAUHas CTaBKa B MEPBOM
KBapTaje BIIOJTHE BO3MOXKHa», —
CKa3aJl OH.

AHaIUTHUKY pelleHue peryJsaTo-
Pa OCTaBUTb KJIIOUEBYIO CTaBKY He-

PErYNIATOP
MOXET
CHU3NTD
KJIOYEBYHO
CTABKY

HA TPEX
BAUKANLLINX
3ACEAAHUAX
[P COOTBET-
CTBUK
NHONALUN
MPOrHO3AM

ANIEKCEM APYXUHUWH / TACC

U3MEHHOU HA3BAJIU OKUAAEMBIM.
«Jlaxke ¢ y4€TOM 3HAYUTENBHBIX
BHEIIHIX PUCKOB MBI IIO-TIPEKHEMY
OKMZIaeM JaJIbHEHIIIero 3aMeyIeH s
uHIAIMY B ilekabpe 2015 r.—rep-

3aKOH N3MEePAT B pyonsix

B nomoup 613Hecy BBeM paavKasbHbIe NpaBuia HOPMOTBOPYECTBA

[MPABUJIA UTPbI

Oner ®omnyes,
cTaTc-CeKpeTapb —
3aMecTuTelb MUHUCTPA
3KOHOMMWYECKOTO Pa3BUTHS

Poccumu Hauan geict-
BOBATb HOBBII MPUH-
LIUII MTOJATOTOBKU Be-
JIOMCTBEHHBIX aKTOB.
Ecau oHU MeHAWOT
«TIpaBWJIa UTPBI» JJIS
Our3Heca He B €ro M0JIb-
3y, HEeCyT HOBbIE PACX0-
JIbI, HAIIPUMeED, 10 TepeoOydeHnIo
nepcoHana, Toraa ¢peaepasbHOMY
BEJJOMCTBY IIPHU/ETCSA OZHOBpE-
MEHHO MPEJIOKUTh OTMEHUTD Ka-
Koe-n60 13 yKe paHee IIPUHATHIX
Tpe6OBaHMIi B TOI ke cdepe pery-
nupoBaHusd. [IpuyemM «pasMeHn»
JIOJKEH OBITh PABHO3HAYHBIM.
ATOT IPUHLIMII Ha3blBaeTCA one in
one out, 3a py6exoM OH yKe pabo-

taet. CyTb €ro B TOM, UTO TIPY BBe-
JIEeHUU KaKux-Tn60 TpeboBaHuUIii,
KOTOpBIE MOKHO U3MEPUTH B PY-
6JISIX, BBI JIOJKHBI OJTHOBPEMEHHO
OTMEHUTD TaK Ha3bIBaeMble COpas-
MepHble TPeGOBaHUs, IPUHATHIE
paHee.

YT0 TAKOE COPa3ZMEPHOCTH—ATO
BOIPOC, KOTOPBIiT 33/1al0T HAM BCE
opraubl BaacTi. YTo6b UM TOMOYb,
MBI TIPUHSUTA TaK Ha3bIBAEMYIO Me-
TOAMKY pacueTa CTaHAAPTHBIX U3-
JIep’KeK 1 Ha ee OCHOBE 3aITyCTUM
OHJIAH-KATBKYJIATOP, C IOMOIIBIO
KOTOPOTO MOYKHO JIETKO TIOCUYUTATh
TUTMU3UPOBAHHbIE UBJEPIKKU. [[JIsI
CaMUX OPTaHOB BJIACTHU IOCTATOYHO
CJIOJKHO IIOHATH, OTKYZa 6paTh

HE BbIBAET
BECTIJTATHBIX
TPEBOBAHI —
ITO UJUTHO3NA.
KAXETCA,
KAKAA-TO ®OPMA
HA TPW KOMEW-
KW, CEJT 1A 3ATOJI-
HIAJI. HO ECITW
BHELPATD TPEBO-
BAHWSA CPA3Y, T10-
JIYHAEM HATPY3-
KY B MAJIJTNAP-
LbI PYBJIEN

1UPHI, YTOOBI OTPESETUTDH ITU
nsnepxku. Ha camoM Jiesie Bee Jier-
KO CUMTAETCS, ¥ BEJOMCTBA CMOTYT
MOJICTABAATH UPPHI B Tpadbl U
MOJTy4aTh UTOTOBYIO cymMmy. Ha-
IIPUMED, €CJIU BB BBOJWTE KAKYyIO-
TO HOBYIO GOPMY OTUETHOCTH IS
Gu3Heca, TO yIUTHIBAIOTCS KOJIMIe-
CTBO 3alTuceil, BpeMeHH, Tpedye-
Moe Ha 3aloJIHeHue, CTOUMOCTD
PACCBUIKY U TaK jajee. Bce aTo
MOYXHO aBTOMATHUY€ECKHU OJCYUU-
TaTh. VI HONYyYHUTCS, YTO IPOCTOE
BBeJIeHVI€ JOTIOTHUTETbHOM GOPMBI
OTYETHOCTH BCEMY OM3HECY, KOTO-
PBI# TIO/T 5TOT aKT MOATIAA€eT, 000#i-
JeTCs, K IPUMEDY, B ITOJITOPA MILT-
squapga py6seii. Torga opraH uc-
IIOJTHUTEIbHON BJIACTHU JOJDKEH B
CcBOeli cOOCTBEHHOM cdepe pery.iu-
POBaHus, 32 KOTOPYIO OH OTBEYAET,
HalTy TO TpeGOBaHKE, OT OTMEHBI
KOTOPOTO OU3HEC TIOIYYHUT COKpa-
IeHNe U3[epKeK IPUMEPHO Ha Ty
JKe CaMyIO CyMMY.

Hamra soruka rakoBa. [oTOBbL
ceifyac BegoMcTBa Kk Heli? Ckopee,

BOM KBaprase 2016 I, YTO [I03BOJIUT
Banky Poccru BO30OHOBUTD UK
CMArYEHUs yKe B AHBape—MapTre
CJIEYIOILETO TOa», —
ormeriu B PocOanke.

§

HET, YeM /Ia, IOTOMY YTO 3TO COB-
ceM HOBBII MTHCTPYMEHT.

— To ecTh GYAYT YYUTHIBATHCSA
JaKke TaKue HIOAHCHI, KakK o0yye-
HHe NepcoHaja, HalpuMep, Ho-
BbIM $OPMaM OTYETHOCTH?
—besycsioBHO. MBI B paMKax OLleH-
KU PEryJUpyIOLero BO3eiCTBUA
ceifyac yxxe 3To Bce cuutaeM. [1o-
TOMY 4TO He GbIBaeT OeCIIaTHbIX
Tpe6OoBaHMiI—3TO WILTI03Us. XOTs
Ka)keTcsA — IoAyMaellb, KaKasa-To
¢dopma Ha TpH KOIIEHKY, ceJ U 3a-
nosHWI. Ho HeT, 3To Bce cuuTaeT-
¢ B py0IIAX, U eCJIA BHEAPATD OTH
Tpe6oBaHuUA cpa3y Ha BeChb CeK-
TOP, NoJly4aeM Harpy3Ky B MUJI-
Juapjel pyo6seil. ta HarpysKa
peasnbHasd, a He HOMWHAIbHAA, KaK
MHOTHE IyMaIoT.

— 14 BEIOMCTB 3TO BCe 03HAa4YaeT
JIOCTaTOYHO cepbe3HOEe COKpalle-
HMe IT0JIA [/I1 MAaHEBPA, HaBepHAKA

OHH Oy T CONPOTHB- m

JIATBCA N30 BCEX CUJI.

WHOOTPA®UKA «PT» / MAPUA NAXMYTOBA / ENEHA BEPE3UHA

UWUTATA HEQEJIU

Apt byxBanba

" Bbicoyaniume goCcTmKeHus
3KOHOMWYECKOW MbICN
NPUXOASTCA Ha Nepuoabl
SKOHOMMYECKOrOo ynajaxKa.

AHOHCbI
MonoyHasa KynbTypa

depmepbl HACTPOEHbI Ha pasBUTUE

00

He3aHATada HUWA

CKﬂaﬂ,CKMe NnoMeLLeHnA CTOAT NyCTble

00
MoHo ynaet B opiop

B Poccum nosiBaTcst HoBble TeppUTOpPUN
OnepeXatoLLEero pasBmuTus

00

PEINO c rapaHTuen

Yncno caenokK C LeHTPanbHbIM KOHTPareHTom
YBEPEHHO pacTeT

00

NMouyncTnnm «KapmaHbI»

I'ocn,yma NPUHANA 3aKOH O TpeTeIZCKMX Cyaax

NMoKynaTtesnb TOPMO3UT
cam

ABTOBMaAENbLbI OTKAa3bIBAOTCA OT MOMOLLM
NpY NapKoBKe

00
LI®PA HELENW

271

MWINTUAPA py6neit «pasMOPOKEHHbIX»
MEHCUOHHbIX HAKOMJIEHWI NOJy4aT Herocyaap-
CTBEHHble NeHCNOHHbIe poHAbI B 2016 roay

BHOCUM AAICHOCTb

TOMN-15 PETMOHOB N0 KOJIMYECTBY AENCTBYIOLLMX
KPEAUTHbBIX KAPT

00

MoanucHble nHAEKCbI:
32184,40913,40924,10034
40945, 41591,38279, 19361 4

MepeiTn Ha CTpaHuLy C MOTHOW Bepcuein»
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