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HoBble TeHOeH1IMM B 613Hece
I10 OpraHM3aLMM HOBOTOTHMX
KOPITOPaTUBOB. CTP.16

Kuemy npusezneT apect
duHaHcoBoro gupekropa Huawei
M>sH Banbuskoy. P2

NTtoru nHBeCcTUpOBaHMS
TMeHCHMOHHBIX HAKOIIEHUI U
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Kak rpaBM/IbHO BKITIOUMTHCS
B peecTp TpeOGoBaHMIt
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EXEHEOAENIbHOE SKOHOMUWYECKOE OBO3PEHWUE
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CAMBbBIE KOPOTKUE

MPOrHO3bl

MI'IOTEKy NPpNOCTaAaHOBAT

baHk Poccumn npeanaraet 3akpenuTb
NPaBo rpaxkAaHnHa BpemMeHHO
NPUOCTaHOBWTD BbINAATbI MO UNOTeKe
Ha CPOK A0 6 MecALEeB B Cllyyae notepu
PaboTbl MM TPYAOCMOCOOHOCTY.

B 3TOM Cnyyae yanmH1TCA CpoK
KpeawTa, a LUb He ByaeT oTHOCUTb ero

K MPOCPOYeHHOMY.

dKoHomMmuKa PQ BbipacTeT

BcemmpHbIM 6aHK MOBbICK MPOrHO3
MO POCTY IKOHOMMKM PO Ha 2018 roa
10 1,6% npotuns 1,5% paxee. [Tpy 3TOM
B Crefytollem rofly 6aHK oxumgaet
3ameqs1eHra pocTta poccuickoro BBI
00 1,5% npotns npeablgywmx 1,8%.

Katap yingert ns OMNEK

KaTap HamepeH noknHyTb OlNEK

c AHBapA 2019 roga. o cnosam
MUHKCTPa NO BOMPOCaM SHepreTuKm
KaTapa Caana 6eH lapvaa anb-
Kaabu, 370 CBA3aHO C »KenaHnem
CKOHLEHTPMPOBATbL YCUIVA Ha NAaHax
NOo YBENMYEHWIO NPOV3BOACTBA
CHUPKEHHOro MPYPOAHOrO rasa.

AnanoroBoe TB oTknwouar

OTKNtOYEHME @aHaNOroBoro
Teneselanua 8 Poccnn B 2019 rogy
nponaeT B TpK 3Tana 1 3aBepLInTCa
3 mioHA. Ho yxe 3 nekabpa Teepckan
006/1aCTb CTana nepBbiM POCCUMCKIM
PernoHoMm, rae npekpatieHo
aHanorosoe TenesellaHue.

CenbuyaHam AOGaBﬂT neHcnm

Jlioaw, Ha npoTaxernn 30 net
paboTaBLLne 1 OCTaBLINECA MPOXKMNBATbL
Ha cene, nomyyat Nprbasky K NeHcum

8 2019 rogy. [lononHuTenbHble BbiNNaThl
cocTasAat 1,3-1,4 Tbic. pyo.

BONPOC HEAEJIN:

Hogbix no3umueHbix cueHanos 6ustecy JImumpuii Medgedes max u He nodan. TACC

Imutpumn MenBejieB:

«He yrmmBartbcsl»

[MaBa NpaBUTeNbCTBA MePEeYNCINA AOCTUXKEHMA YXOAALLIEro roaa

SITh POCCUICKUX TeeKaHa-

JIOB TIPOBEJIY Y3Ke CTaBILINIA

TPaIULIMOHHBIM €Kerof-

Hblii «Pasrosop ¢ IMurt-
preM MenBeneBbIiM». B Xome uH-
TepBbIO 3aTPOHY/IY MHOTO TeM, HO
6oJ1blIIe 06CYXKAAIN COLMATBHO- KO-
HOMMYECKMe POBIIEMbI: SKOHOMUYIE-
CKMI1 pOCT ¥ MHQISILIVIO, YBEJTUUEHEe
MMeHCMOHHOTO BO3pacTa, MpubaBKu
K 3apIuiaTe, 60pb0y ¢ 6eTHOCTDIO,
TOCBJIOKEHMSI B 3[[paBOOXpPaHeHNe
u o6pa3oBaHue.

Bripouem, BEIBOIbI TIpEMbEpPA HE
BBIIUIY 3@ PAMKM XOPOIIIO M3BECTHOTO
TOCYapCTBEHHOTO 5KOHOMMUYECKOTO
Kypca. XOTs OT TeJIeMHTEPBBIO Tpe-
Mbepa MOXXHO ObUTO O3KUIATh HOBBIX
CUTHAJIOB MPEeATIPUHMMATETHCKOMY
COO001IEeCTBY, NECTBYIOIUM U TO-
TeHIVaIbHbIM MHBeCcTOpaM. OmHAKO
OH OTPaHUUNIICS 3asIBJIeHUEM 06
OTIope Ha COGCTBEHHBIE CUJIBI, TaK
KaK MHOCTPAHHBIX MHBECTULIUH
OH He XIeT MU3-3a TeonoIuTuye-
CKOJ1 HaTMpssKeHHOCTH. K ToMy ke

OpPOTHO3bl TeMNoB pocTta BBII,
CPOKOB BXOXJEeHMS B TOI-5 caMbIx
pPa3sBUTBIX 9KOHOMUK MUPA, YBeJN-
yeHMe 3apIliaT BbI3bIBAIOT COMHEHMSI
Yy MHOTMX 9KcnepToB. Taxk, B JoK1aze
BcemupHoro 6aHka «Poccus: Kak
COXPaHUTb CTAOUIIBHOCTD, Y BOUTH
TEeMIIbI POCTa ¥ HallOJIOBMHY COKpa-
TUTb OETHOCTH?» YTBEPKAAETCS, UTO
TeMIIbl pocTa B 3% poccuiickast 9K0-
HOMMKa gocturHet He B 2021 rony,

OKOHYAHWE HA CTP.2

boura
pa3BopoTa

UTyalus Ha HeQTSIHOM pbIHKe

6bLIa OHOI U3 IVIABHBIX TEM

npouioit Hepenu. Ha done
06pyIIeHNsI MeHee YeM 3a JIBa Me-
csia ee KOTUPOBOK ¢ $86,74 mo
$57,78 3a 6appeib Brent yuacTHUKM
OITEK+ MyuMTenbHO NBITAINUCH J0-
TOBOPUTHCS O COKPAIIEHUY JOObIUM
(mompo6Hee 06 aTom cM. Ha CTP. 15).

U nuuib K Beuepy MSITHULBI HA
neHTax MHPOPMAreHTCTB MOSIBUINCh
COOGIIEHMUS CO CCHUIKOI Ha «UCTOY-
HUKM» O TOM, YTO CTOPOHBI JOTOBO-
PWINCDH O CHVDKEHUM TOOBIYN. DTOTO
0Ka3aJIoCh JOCTATOYHO, YTOOBI LieHa
Ha He(Tb 32 CYUMTAHHbIE MUHYTHI
rnomgckoumia Ha 5%.

Y4yacTHMKY pBIHKA COUIN, UTO
Tenepb CIPOC U HpeAiokeHNe
«UepHOTO0 30/10Ta» C6aTaHCUPYIOTCSI.
OpHako 1eHbl Ha HeThb IBWKYTCS He
TOJIbKO Gy1aronapst 6anaHcy MEXIY
norpebiieHNeM U IPOM3BOLCTBOM,
HO U 13-3a APYToro CIpoca — YUCTO
CIeKyJSITUBHOTO. IMeHHO Takas
«Me[BeXbsI» UTpa Ha HEePTIHBIX
(rlouepcax 6blIa OFHONM U3 IPUUMH
HeJJaBHero CTpeMMUTeNbHOTO aJeHMs
KOTUPOBOK (IIOAPOGHEE 06 3TOM CM.
Ha (TP. 14).

NOTA BENE
TPJIH
cocTasun obbem

PAOG -

HauMOHanbHOro 651arococToAHUA

Ha 1 nekabps 2018 roga. Ha 1 HoabpA
OH cocTaBnAn 4 TpaH 972 mnpa pyo.,
TakMM 06pa3oMm, 33 HOSbPb 0bbem
doHpa cHm3uncs bonee uem Ha 8%.

UTOrOBOM KOMMIOHMKe G20

B BysHoc-Alipece mpo3By-

Yyajy JOCTATOYHO KpUTHUYe-

ckue ouieHKU B afgpec BTO:
«JleiicTBYIOIIAst MHOTOCTOPOHHSISI
cucTemMa TOProBJIM AajieKka OT pele-
HUSI CTOSILMX Tiepe] Heli 3aa4. Mbl
Mo ePXKMBaeM TIpoBeieHre pedopm
BTO, B KOTOpBIX OHA Hy>KHaeTcsi». [1o
croBaM Brnagumvupa IlyTuHa, «Mbl 10-
TOBOPWJIACH O TOM, UTO B XOJI€ SITIOH-
cKoro npezcenarenscrsa [B G20] 6y-
JIyT TIOATOTOBJIEHBI MTPeAJIOKeHNS TI0
COBEpINEHCTBOBaHMIO pab6oThl BTO».
B TeyeHMe AJIUTEIBHOTO BPEMEHMU
(TpakTMYeCcKy, ¢ Hauana JJoXuitckoro
payHzna neperoBopos B 2001 romy)

3auem pedpopmupoatb BTO

B BTO He NpUHATO HU OGHOTO Cyllle-
CTBEHHOT'O pellieHNs], TO3BOJISI0IIero
pacIIMpuUTh CBOGOJHYIO TOPTOBIIIO.
[ToueMy BO3HMKIIA TaKasi CUTyaLus?

Bo-mnepBbix, B BTO ocna6io 6e3-
ycinoBHOe foMuHupoBaHue CIIA
n EC, uMmeBIllee MeCTO B IpeaIecT-
ByIOLMIi Iepuog,. [TlosgBunnch HOBbIe
KpPYITHble UTPOKY CO CBOMMM MHTe-
pecamu — Kurait, Unnus, Bpasunus.
Bo-BTOpBIX, Ype3BbIUAIHO TPYIHO
JOCTMUb KOHCEHCYyca (a BCe pellle-
Hus B BTO npuHMMaTCI UMEeHHO
Tak) Bcex 164 uneHOB. B-TpeTbux,
OCHOBOTIOJIaralo Vil NPUHLINII I1e-
peroBopoB BTO «He JOroBOpeHO
HMYero, I0Ka He IOTOBOPEHO BCe»

Ype3BbIUANHO 3aTPYIHSET JOCTVKE-
HM€ TIOJIOKUTEIbHOTO pe3y/bTaTa Ha
TeperoBopax B YCJIOBUSIX COBPEMEH-
HOJl MHOTOBEKTOPHOY 5KOHOMMUKM.

Pe3Ko yCUIMBIINECS] TEHIEHIIUN
K pacIiMpeHUI0 PermoHaJbHOI0
U KPOCC-pPEermoHaJbHOTO COTPYI-
HMUYECTBa MOCTaBUJIN T10] BOTIPOC
3HauMMocTh BTO Kak eqUMHCTBEH-
HOJi 1 He3aMeHMMOJ IUIOIIAIKM JIJIsT
MPeAMETHOTO 06CYKIEeHUS TpobieM
MMPOBOJi TOProB/y. IMEHHO B paM-
KaX permoHaabHbBIX COT/IAIIEHN pac-
CMaTPUBAIOTCS U PELIAOTCS CETOHS
BOIIPOCHI Pa3BUTHS IJIOGATbHBIX I1€-
OUeK 4,00aBIeHHOM CTOMMOCTH, IKO-
JIOTMUECKUX U TPYJOBBIX CTAHIAPTOB,

TpeboBaHMIt K BeleHMIO Gu3Heca.
HakoHel, neiicteywomas B BTO
CUcTeMa yperylaupoBaHMsl CIIOPOB,
M3HaYaIbHO CHOPMYIMPOBAHHAS KaK
«cynepnpodeccruoHaIbHbINA U UCKITIO-
YUTENbHO 0ObeKTUBHbI MeXaHU3M»
CTOJIKHY/IaCh C OTPOMHBIM HAI/ILIBOM
Jies, 00YC/IOBJIEHHBIX CTOIKHOBEHUEM
BOJIH TMGepanyu3ma 1 MpoTeKIo-
H}M3Ma B COBpeMeHHOli TOProBJIe,
KOTODBII OYKBaJIbHO MapaIn30Bal ee.

Takum o6pasom, pebopmu-
poBanue BTO - 370 06HOBJIeHNE
MpaBU MUPOBOJ TOPTOBIN (B TOM
Yyciie B YaCTU YCIYT M MUHBECTULMIA,
9J1IeKTPOHHO TOProBau U nud-
pOBM3aIMM, CeJIbCKOTO X03s/CTBa

MepeliTn Ha CTpaHuLy C NOMHON Bepcren»

U cy6cuaupoBanus u T.4.). OcraeTcst
CaMBblil CJIOXKHBII BOTIPOC: KaK 3TOTO
noctuub. [Ipoiie u Jierde BCEro OTBe-
TUTb: HET, 3TO HeBO3MOKHO. Ho ecTb
U BBIXOJ]: HAIIPUMeD, KPYITHele
UTPOKY OTKAKYTCSI OT IIPUHIIAIIA <HE
JIOTOBOPEHO HUYETO, TIOKA He JI0T0-
BODEHO BCe» I, B KAUECTBE MEPBOTO
mara, mpeJjioxar mpoektsl Cornaiie-
HYSI 06 YCUJIEHUU TPAHCIIAPEHTHOCTU
Y MOHUTOPUHTE TOCCYOCUIUPOBAHNUS
u CornanieHus 06 MHBECTUPOBAHUM,
YUPEKIEHUY U IeSITETBHOCTY GUPM.

AHOpeti KywiHupeHko,
YUACMHUK Nepezo8opos
0 npucoedureruu Poccuu k BTO
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