MepeliTh Ha CTpaHuLy C NOJSIHOW BEPCUEn»

YTo U3MEHUTCSI
B HAJIOTOO0I0KeHMM (DU3ITNIL
c 2020 roma c1r.5

[Touemy Poccus crincana
adprKaHCKMM CTpaHaM JOJTU
Ha $20 mupp 2

ITocnegHue TeHOEHIIM
OTeueCTBEHHOI'O PhIHKA SKMJIOi
HeIIBYDKMMOCTHU CTP.14

B uem mpuuymHa CHYKEHMS
POCCUICKMX ITPOM3BOACTBEHHbBIX
MHOEKCOB (TP.3
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CAMbDIE KOPOTKUE

MPOrHO3bl

Moody’s yxyawmuno npor1os
No PoCcCUCKNM 6aHKam

MexayHapoaHoe perTHroBoe

areHTCTBO Moody's CHM31Mo NPorHo3

U1 POCCUIACKOTO BaHKOBCKOIO CeKTopa

C «MO3UTUBHOTO» Ha «CTabWMbHbII.

O6 3TOM roBOPHTCA B €0 OTYeTE.

«Cnabbli SKOHOMMYECKMI POCT GyaeT
NPENATCTBOBATD YTyULLEHVAM B TeUeHMe
cnegyowmx 12-18 mecaues», — NoACHAETCA
B COODLLEHNN areHTCTBa.

C6opbi no OCAIO BbipacTyT

O6bem cTpaxosbix Npemuin no OCATO

B Poccum BbipacTeT B 2020 rogy no
CPABHEHNIO C TEKYLLMM rOfOM Ha 5%,
10 227 mnpp pybnei, nporHo3npytoT
IKCNepTbl AHANUTUYECKOTO KPEAWUTHOMO
PENTVHIOBOrO areHTCT8a. Taknum
obpa3zom, B ciefyioliem rofy 1x obbem
BEPHEeTCA NPUMEPHO K ypoBHIo 2018
rofa (226 mnppn pyonen).

Jdoxoabl HaceneHna
yBennyarca

MNpeaycMOTPEHHas B NPOeKTe
denepanbHoro bropketa PO

Ha 2020-2022 rofbl MHGNAUMA byaet
HWXe, Yem POCT [OXO[I0B HaCeneHNs,
coobWwmn MUHNCTP drHaHcoB PO AHTOH
CunyaroB. OH HanoMHWI, UTo B BlofKeTe
Ha 2020 rof npedyCcMOTPeH PoCT 3apnnar
BIOPKETHIKOB Ha YpOBHe 7%, Npu 3ToM
oXnaaemasn MHGNAUMA COCTaBUT

He 6onee 4%.

Boaka nopgopoxaet

MuHVIManbHble PO3HWUYHbIE LieHbI

Ha BoAKy ¢ 1 aHBapa 2020 roga
MOryT BbipacTv go 230 pybnen

3a 0,5 11, Ha KOHbAK — 710 433 py6bneli.
[poeKT COOTBETCTBYIOLIEro NPYiKa3a
ony6nrkosan MUHOMH.

BOMNMPOC HEAEJIN:

ComHeHus1 8 MOM, MOYHO JIL OMPAXAIOM PeansHOCMb pelimuHeu BcemupHozo 6anKa, 6noste 060CH08aHsL.  biznews.com.ua

MupoBas peryjadaropHast
I'MJ/IbOTUHA

Poccma nepemectmnack Ha 28 Mecto
B 0ObHOBNEHHOM penTuHre Doing Business

CEeMUPHBIN 6aHK OIyOIKO-
BaJI JOoKiazn «BemeHue 613-
Heca 2020», B KOTOPOM GbLT
npencTaB/ieH ouepesHOn
exeronHbii peiiTuHr Doing Business.
B Hem 190 cTpaH paHXUPYIOTCS IO
MPOCTOTE YCJIOBUIT BeIeHUST OU3-
Heca. 3a rof, MpoIlelnii C MosiBJie-
HMS MIPOLIJIOTOAHEr0 peiiTuHra, Poc-
Cus TIOAHSIIaCh HA TPU CTyIleHu — ¢ 31

mecTa Ha 28-e (CIMCOK BhICTPOEH B
obpatHOM oTcueTe). [To3aay OCTaIUCh
TaKue pa3BUTbIe CTPaHbl, Kak Vcra-
Hust, @panuyst, Hupepnanast u Kuraii.

o moCTM>KeHUS IT0CTaBIeHHOM
npesugeHTom Bragumupom Ilytu-
HbIM ellle B 2012 romy Lienn — 3aHSTh
20-e MecTo — PUAETC ellle ropado-
TaTh HAJ yIy4llleHeM OTeUeCTBEeH-
HOTrO JeJIOBOro Kammara. Ho cemb

et Ha3aj Poccust HaumHana co 120-i
cTpouKku. Tak UTO ycriex HaJlInIio.
WcnonuurenbHblit upekrop Bb
110 Poccun Pomas MapiiaBrH yBepeH,
YTO 61arofapst «PerysiTOPHON TUIThO-
TUHE» (OLHOMOMEHTHOM JIMKBUAALNA
HECKOJIbKMX ThICSU OTXKUBIINX HOP-
MAaTMBHBIX aKTOB) Poccusi Tpogo/KuT

OKOHYAHWE HA CTP.2

IocaenHsas
CTaBKa

Ha npouwioi Hegene bauk Poc-
CUM CHU3WJI KTIOYEBYIO CTaBKY
Ha 0,5 6.11., 10 6,5%. PBIHKM roTO-
BSITCSI K TAKOMY JK€ CHVJKEHUIO B
Jekadpe, OMHAKO eCTh HIAHChI, YTO
MIMEHHO 3TO OKa’KeTCsI ITOC/IETHUM
B 2019 romy.

Poccuiickuii poHI0BBI PHIHOK
BCTpeyYas MITHUYHOE CHIDKEHMeE
KJTIOU€EBOJi CTABKY PEKOpAAMM — MH-
nekc MocOupsku ele ¢ yTpa 06HOBIUI
MCTOPUYECKUI MaKCUMYM, TOCTUTHYB
otMmeTkM 2849,72 nmyHKra. U 370 6b1710
He COBIIaJieHe, a IPSIMOe TTPOA0JIKe-
HM€ PaJUTI, paHee CTAPTOBABIIETO Ha
06UTalIOHHOM pbIHKEe. OOBIYHO 110
Mepe CHYBKEeHMSI JOXOIHOCTH 06/mra-
1M1 BO3pACTaeT MPUBJIEKATEIbHOCTh
OVBUOEHAOB IO aKINUsIM, & OHU B
Poccun u 6e3 TOTO OYeHb BBICOKU.
Tak uTO EePETOK CPENICTB M3 OJHOTO
CerMeHTa B IPYTO ObUT OKUIAEM.

Ha doHe pocTa yBepeHHOCTHU
MHBECTOPOB B MPOJO/DKEHUN TTPO-
11ecca CHVYKeHMsI CTAaBOK POCCUTICKIe
06IMranum 1aBHO JOPOSKAIIN, ITTU30-
IMUYeCcKy enie ¥ OyKBAJIbHO B3jeTast
Mocje ouepeaHbIX «ITPO3PAYHBIX»

OKOHYAHWE HA CTP. 13

PA53

COCTaBNAET CYMMAPHAA 3340/MKEHHOCTb
no 7,7 MAH KpeauToB rpaxaaH PO,
nepeaaHHas POCCUNCKMMM GaHKamM
KonnekTopam B AHBape-ceHTAbpe 2019
ropaa. 210 Ha 83% 6onblue

B KOJIMYeCTBEHHOM 1 Ha 10%

B [IEHEXHOM BbIPaXXeHNN, Yem

33 aHaNOrMYHbIN Nepuop

NPOLLUNOro rofa.

Hy>xeH nun Poccun MexxayHapoaHbin PHAHCOBbIN LLeHTp?

€ CKpOIo, BO306HOBJIEHE

JIVICKYCCUM OTHOCUTETbHO

co3maHus B MockBe Mex-

IYHapoaHOro (puHaHCOo-
Boro 1eHTpa (M®ILI) — a1 MmeHs He-
OKMIAHHOCTb. 1 He TOJIbKO ITIOTOMY,
YTO 3aIylIeHHbIi JieT 15 Hazaz poc-
CUICKMMM BJACTSIMU COOTBETCTBY-
IOIIMI aMOUIIMO3HBIN ITPOEKT BO
MHOTOM ITpoBasinics. Jleo copcem
He B 3TOM.

OCHOBHOJ1 BOIIPOC — B 1]e/Ienosa-
ranuu. JIosyHr «Bce ¢aru B roctu
6yIyT K HaM», 6€3yC/I0BHO, XOPOIINIA,
HO TpebyeT o6ocHOBaHMS. [Ipyyem
He TOJbKO Ha YPOBHE JIO3YHIOB, a
B IIPaKTUUYeCKOM IjiaHe. U ¢ 3T0i1

TOYKM 3peHust GopMajabHO y Hac
MHOPPACTPYKTYPA MMEETCS, TPUUEM
repeoBasi — COBpeMeHHast hoHIoBast
6upsKa, Jero3uTapuii C XOpoIleit Ka-
MUTaNIU3anueit, cucreMa pacyeTos. ..
Ieso 3a MaJIbIM — COGCTBEHHO, 3a
MHBECTOPaMMU.

[IpuBeny nmpocTyo aHamoruwo. B
Hauane 1990-x Poccus 6bla enBsa
JIV He Ha TIepBOM MeCTe B MUpE TI0
KOJIMYECTBY OUPK — CYET IIe Ha
coTHU. M roe Bce oHM ceityac? OTBeT
MPOCT: HY)KHO ObIIIO «BbIPAIIMBATb»
He GMP3KU, a TPeiaepoB.

To >xe camoe 1 ¢ MexxayHapOgHbIM
(brHAHCOBBIM LIEHTPOM. «[J1aIKO OBLIIO
Ha Gymare, HO 3a6bLIM IIPO OBPAri...»

MHbpacTpyKTypa phIHKa cama 1o cebe
Ba)KHA, HO HE UTPAeT PenIaiiero
3HaueHus1. 3aluTa mpaB cO6CTBEH-
HOCTH, He3aBYICMMBbIE CYJIbI — 3TO BCE
yKe Tprou3Mbl. OT TPaBUTENIbCTBA,
KCTaTH, 3TM (PaKTOPBI, MHE KAXKETCS,
He 0c060 3aBUCHT.

A BOT UTO 3aBVCHUT, TAaK 3TO UMEHHO
MpuUBJieUeHEe MHBECTOPOB MyTeM
ydeTa MX HEIOCPeICTBEHHbIX MHTE-
pecoB. Y Hac ecTb, KOHEYHO, COOTBETCT-
BYIOIIM€ COBETBI ITPY ITPABUTENbCTBE,
€CTb TOBOJIbHO HEII0Xast AMCKYCCHUS
pu MOCKOBCKO#1 6upske, B camope-
TyMPyeMbIX opranm3anusix. Ho BoT
LEHTPATM30BaHHO TVIOIIAIKY, HA KO-
TOPYIO B TOM Uyc/Ie ObUTM GbI 06SI3aHbI

MMPUXOAUTb BbICOKOTIOCTABIEHHbIE
MPaBUTEIbCTBEHHbIE UMHOBHUKN, —
9TOrO HeT.

U sT0 KpaiiHe Heo6xoaumo. Pac-
KpbITVe MHbOpMaLNK, 06CyKIeHe
IVIBUAEHIHBIX IOJIUTUK, UHUIVATUBbI
10 OrpaHMYEHMIO TTPaB MHBECTOPOB
(Tak Ha3bIBaeMbIli 3aKOH O KBaJlax) —
Hallla MPaKT1Ka MOKa3bIBaeT, UTO 3T
BOITPOCHI JJIST MHBECTOPOB SIBJISIIOTCS
KIIt0YeBbIMU. [I03TOMY, eciivt Mbl Jieii-
CTBUTEJIBHO XOTUM Ce1aTh B MOcKBe
MEKIYHaPOIHbIN (DMHAHCOBBIA IIEHTP
(HeBaKHO, IVI00aJIbHOTO MJIY PETMOo-
HAJIbHOTO YPOBHSI), HAUMHATD JIOTMUHEe
«CHU3Y». A UMEHHO — CO3[1aTh JIsI Ha-
YyaJia TIoIIA/IKY /11 KOHCTPYKTUBHOTO

MepeiTn Ha CTpaHuLy C NOSTHOW Bepcuei»

00CyKaeHus MpobaeM MHBECTOPOB.
W npupate et HeKuii cTaTyc, MyCTh
Jla>Ke KOHCY/IBTaTVMBHOIO OPraHa, HO €
BO3MOKHOCTBIO, HAalIpyIMep, BLIHOCUTh
3aK/II0UEeHVST OTHOCUTEILHO HOBBIX
3aKOHOIIPOEKTOB M/ HOPMAaTUBHbIX
aKTOB.

CrnoBomM, «OyzbTe MpoILe, i TIOOU
K BaM MOTSHYTCS». DTOT NPUHINUII
HMKTO ellle He OTMEHSII, a B YUCTO
TICUXOJIOTMUECKOM IlJIaHe (C TOUKU
3peHMs] OTHOILEeHMSI MHBECTOPOB K
BJIO>KEHMSIM B TY UJIM VHYIO CTPAHY)
OH UrpaeT KJII0UYeBYI0 pOJib.

Anekcandp Pa3syeaes,
pykosodumens «MALJ “Anvnapu”» @
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