MepeiiTn Ha cTpaHuLy C NOJIHOM BepCUen»

Kak MuHCBSI3M OTOBapuBaETCs
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CAMbIE KOPOTKUE

NMPOrHO3bl

BbaHk Poccuim cHM3NT cTaBKY

Fitch Ratings nporHo3npyer, 4to
LleHTpanbHbi 6aHk PO B 2019 rogy
MOHM3UT KNIOYEBYIO CTaBKy eLle Ha

0,5 n.n., 06 3TomM roBopwTCA B AoKNaze
pelTnHroBoro areHTcTea Global
Economic Outlook.

AnBupeHabl BbipacTyT

Poccuirckine KomnaHmm NNaHNpyoT
BbIMATUTL B Mae — aBrycre Ha 43%
6onblue AVBMAEHIOB, YeM FOOM paHee.
[No oueHke baHka Poccun, B 2019 rogy
X CyMMa COCTaBuT 1,9 TpnH pyo.

HaunyTca nnarexun no QR-kogy

[MMNOTHBIN NPOEKT MO MCMOMb30BaHMIO
nnatexer no QR-kogy B puternne MoxeT
CTapTOBaTh YKe 0CeHbto. MUHKUCTP
NPOMBbILLNEHHOCTH 1 Toprosnn PO
[eHnc MaHTypoB NoAcHMN, YTO pedb naget
O NnaTexax B pamKax CyLLeCTByOLLEN
CYCTeMbI, BKNIOUasA TOProgble CeTu.

B Poccuim BbipacTAT HAPKOTUMKNA

[ocayma NpUHANA 3aKOH, PaspeLuatoLymii
BblpalmBaTh B PO Hapkocoaepatlive
PACTEHWS, B YaCTHOCTM, OMUIAHBIN MaK,
A5 NPOM3BOACTBa 06€300/MBAIOLLIMX
nekapcTs. MNprHATME 3aKOoHa CBA3AHO

C TEeM, YTO NOLOOHbIe 0be360MBalOLME
npenapaTtbl B OCHOBHOM MPOV3BOAAT
KOMMaHMW, HaxoaALMeca B CTpaHax,
KOTOpble BB CaHKLMW NPoTUB Poccuu.

3a nbanbie 4TI yBennuar cpokmn

[Npe3naeHT noanmcan 3akoH 06 ycuneHun
YrONIOBHOW OTBETCTBEHHOCTM [ANA
HeTpe3BbIX BOAMTenew. Tenepb Npu
aBapuK C NPUYUHEHNEM TAXKKOIO
Bpea 30POBbI0 FPO3NUT NNLIEHWE
cBOOOMbI Ha 3-7 neT, Npw rmbenn
yenoseka—5-12 ner.

NMPOBJIEMA HEAEJIN:

3aJjior xopouiero
OTHOILIeHUA

br3HecmMeHOB OyayT apeCTOBbIBATL peKe

-s1 «TIpsiMast IMHUS»
npesuneHTa PO crana
He CaMbIM SIPKUM LI0Y
C €ro y4acTueM, XOTsI

YCTpOUTENN MEePONIPUATHS U TIOTpa-
TWIX HEMaJIO YCUJINIA AJ1s1 TIOBBILIe-
HUS 3penuitHocTU. Ho oCHOBHbBIE
po6IieMbl, CTOSIIIYE TIepe] obIie-
CTBOM U 95KOHOMUKO, ObITU CITMIII-
KOM Cepbe3HBbIMM U 3acTapesbIMu,
IIJIST TOTO YTOOBI CTATh IMO-HACTOSI-
IeMy JOCTOHBIM (DOHOM 4-4acOBOTO
BbIcTyIUIeHMs Bnagumupa IlytuHa.
A ycTpaHeHMe «OT[eNbHbIX, KOe-IJie
ellle BCTpeYarlXcs» TPyLHOCTeN
rpaskgaH B IpsiMoM 3dupe JaBHO yske
He MPOU3BOIUT Ha MyOINUKY ObUIOTO
BIIeYaTIeHMUS.

Ho ux MOXXHO XOTsI O6bI ITOKa3a-
TeTbHO U GBICTPO YCTPAHUTB, ITYCTh
maxke 1ocje 3Toro 3anagHbie CMU
Y HAUMHAIOT 3a/1aBaThCsl BOIIPOCOM:
«Heyskenu npo6iemMy mpoTeKaoIei
KPBILIY JOJIKEH PelliaTh IPe3UeHT
OTPOMHOII CTpaHbI?». I[Ipo6ieMbl ke,
CBSI3aHHBIE C 1eJ0BBIM KIMMAaTOM
¥ YTOJIOBHBIM IIpecjiefOBaHNEM
6113Heca, BSUIBIMUM TeMIIaMM pPOCTa
9KOHOMMKU U IJIATEIbHBIM CHUXKe-
HJEM pealbHbIX pacliojiaraemMbiX
JIOXO[,0B HacejlleHNs, HEXBAaTKOM
VIHBECTULIMI, TPOM3BOAUTETBHOCTBIO
TpyZa U KOppYyIIyeii, [JI0X0 pelia-
I0TCS1 AaXke TOTAA, KOTJa IPe3NUIeHT
MIPSIMO TOBOPUT O HUX B adupe.

Tem He meHee Bnagymup [lytnn
BBICKAa3aJ CBOIO MO3ULIMIO U TI0 3TUM

OKOHYAHWE HA CTP.2

Tpe3udenm dan 6usHecy Hadexdy, HO 0mHI00b He 2aparHmuio. Kremlin.ru

Oropa Ha
CBOU CUJIbI

ema «Toprosbie BOIWHBI: T10-

C/IeICTBUSI 11 MUPOBOI U pOC-

CUICKOM 9KOHOMMK» CTaja
KJII0UeBOJi Ha TTIepBOM 3acelgaHun
JeJIOBOTO MMCKYCCMOHHOTO KiIy6a
«@uHaHCOBOII razeThbl» U «MHDOP-
MalIOHHO-aHAJIUTUYECKOTO LIeHTpa
«AmnbTiapu» «AKTyaIbHbIe TIPO6IEMBI
9KOHOMMYECKOT0 pa3BUTusi Poccum»,
koropoe mpouuio 18 uionsa 2019 roga
(cm. Ha (TP.13-15).

«I'paHb MeXay MpomnaraHgucT-
CKMMM MaHeBpaMM U peajlbHbIMU
JIeliCTBUSIMM OUeHb TOHKA U TIepeiTn
ee He3aMeTHO OYeHb JIeTKO»,— OTMe-
Tui AHgpeli KylmiHupeHKo, ogyH 13
KJII0UeBBIX IeperoBopumnkos Poc-
cuu ¢ BTO, noueHT Beepoccuiickoit
aKaJeMuy BHeIllIHel TOProBIn. DKC-
MepThI COCPeNOTOUMINCh He TOJIbKO
Ha po6JieMax TOProBbIX BOIH U MPO-
THO3MPOBAHUU UX IJIUTEIbHOCTH,
a TakKe ¥ Ha UX MOCIeICTBUSIX.

He MeHee MHTepeCcHBIM CTam
¥ aHaJIN3 BHYTPeHHell 5KOHOMUYe-
CKO¥i TOMUTUKY Poccuut B yCIOBUSIX
CaHKIIMOHHOTO IABJIeHNSI Y TOPTOBbIX
BOJH MeXIy 9KOHOMUYECKUMU TU-
rauTamiu. [J1aBHbII BBIBOJ, — IPUIETCS
OIMMpPaThCs Ha CBOM COGCTBEHHbIE
CUJTBI ¥ TIPOBOAUTD peopMBI.

NOTA BENE

TPJIH

P 2 5 JOCTUTN

9 MHBECTULNN
Hepe3naeHTOB B POCCUIACKME
rocobnurauny B Mae, 4yto ctano
HOBbBIM UCTOPUYECKUM MAaKCUMYMOM.
3a MecAl Hepe3naeHTbl Ha OMpPXKeBOM
1 BHEOMPXKEBOM PbIHKax Mpuobpenu
O®3 Ha 217 mnpa pyob.

a COoBellaHMM B NIpaBuU-

TEJbCTBE 06CYIVIIN BOTIPOC

«O IOCTVM>KeHUM HalMo-

HaJIbHBIX 11e/leil pa3BUTUS
B chepe SIKOHOMUKM U SKUTUITHOM
CeKTope». BblJIo 0TMEUYeHO, UTO B Ha-
yajie rofia IMHamyKa S5KOHOMMUYECKOro
pOCTa Xy’Ke, YeM OHA GbLTa B TIPOLITIOM
rogy. 9To, yBbI, GakT. Y TyT BaxkHOe
3HauyeHle MMeeT TO, KaKMMM B [IPaBy-
TeJIbCTBE BUIAT IIPUUMHBI YXYILIeHNS
9KOHOMMYECKMX ITOKa3arereii. Bor kak
npeMbep-MUHUCTD ImuTpuit Mense-
IeB chopMyaMpoBal UX Ha YIIOMSI-
HYTOM COBeIL[aHM!: HeCTabMIIbHOCTh
PBIHKOB, 3aMeJjieHue I7106aabHO

g [] nyTaTb NPNYNHLI CO CneacTtBnaAMn

9KOHOMMKMU, OCTOPOKHOCTb MHBECTO-
DOB, HU3KUI1 OTPEGUTETLCKUI CIIPOC,
CaHKIM, TOPTOBbIE BOMHBI.
IlyMaeTcst, YTO HET HeOOXOOVIMO-
CTM aKLleHTMPOBAaTh BHMMAaHMe Ha
TOM, II0YeMy BaSKHO BUIeHVe MUMEHHO
npuuyH. OueBMAHO, YTO OT ITOTO 3a-
BUCUT TO, YTO HAZIO IIPeNIIPUMHMMATD
IJ1s ViCTIpaB/ieHys: cutyauyn. [lepeun-
C/IeHHbIe [IPUYMHBI MOKHO pasfAenThb
Ha JIBe I'PYTIIIbL: BHEIIHNME Y BHYTPeH-
He. BHeIlIHYe — 3TO HeCTabMITbHOCTD
DBIHKOB, 3aMeJjieHue I7106aabHO
9KOHOMMKM U TIp. BHyTpeHHMe: 0cTo-
POSKHOCTb MHBECTOPOB M HMU3KUIA TTO-
TpebuTenbckuii cripoc. Ho ecy mpotvs

BHEILIHMX IPUUYMH BO3payKaTh TPYLHO,
TO IIOHMMaHMe IIPaBUTeIbCTBOM BHY-
TPEeHHMX BbI3bIBa€T BOIIPOCHI, IOTOMY
YTO I10 CYIIECTBY 3TO He MPUUMHBI,
a CJ1eCTBHUSI.

[ToueMy MHBECTOPbI OCTOPOSKHM-
yaioT? [Touemy c1ab moTpebuTesnb-
ckuii cripoc? OTBETHI Ha 3TH BOIIPOCHI
" 6YOYT HACTOSIIMMU TPUIMHAMU
HEBA)KHOTO COCTOSIHMSI 9KOHOMMUKI.
Ho Torma oTKpOBEeHHOCTDb B OTBeTax
00s13bIBA€T HAC TOBOPUTH O HEO-
npeneeHHOCTY 9KOHOMMUUECKOT
CUTyalMU U pacTylleit HaJIOTOBOL
Harpyske, Kak o IpUYMHaX HeBbICO-
KOJi MHBECTULIVIOHHOJ aKTMBHOCTH.

HeBbICOKMIT CITPOC, BHE BCSIKOTO
COMHEHMNSI, 00bSICHSIETCS LOJITOB-
peMeHHbBIM CHIMKeHMEeM peaibHbIX
pacroyaraeMbIX I€HESKHBIX IOXOI0B
HaceneHus. [To utoram 1 kBapTana
2019 roma moxoapl HaceaeHUs CHU-
3UINCH Ha 2,3% B TOJOBOM BbIpaske-
Huu. CHIKeHMe OoTPe6GUTeTbCKOI
aKTUBHOCTU O6BSICHSIETCS, KCTATH,
¥ T€M, UTO ObIIIO TIPUHSTO pellieHe
O MOBBIIIIEHN Y TIEHCMOHHOT'O BO3pa-
cra. Te, KTO BOT-BOT COOMpAaJICsS Ha
TTeHCUI0, BBIHYK/I€HbI 5KOHOMUTb.

BOT OHU — UCTUHHBIE TPUUNHBI
SIBHOTO 3aMelJieHUsI pOCCUIICKOT
SKOHOMUKMU. [IpUHSITh UX U HAa3BaTh

MepeliTn Ha CTpaHuLy C NOMHON Bepcren»

UX TIPABUTEJIBCTBY IO TTOHSTHBIM
nmpuymMHam TpyaHo. Ho Torma Her
CTOJIb HeOOXOIMMOI1 CerofgHs 06b-
eKTUBHOCTHU B OLl€eHKEe CUTYyaIlUu.
HeT 06be€KTUBHOCTU, TOHMMAHMS
HACTOSIIEel MPUYNHHO-CJIeICTBEH-
HOJ1 CBSI3U — TPYIHO OXUIATH 3(D-
(beKTMBHOCTY MPUHMMAEMBbIX YIIPaB-
JIeHUeCKUX pellleHUuii. A TTOToOMY,
B TOM YMCJIe IOTOMY, [I€PCIIEKTUBBI
pOCCUTICKO SKOHOMUKU OCTAIOTCS
HeBa’KHBIMMU.

Hzopv Hukonaes,
dupexmop Uucmumyma
cmpamezuueckozo ananuda O@bK @
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