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INDEX TO THE REPORT, EVIDENCE, AND PREVIOUSLY UNPUBLISHED
PAPERS LAID BEFORE THE INDIAN CURRENCY COMMITTEE.

AccounTts; see FINANCE.

AreEaN Trapers: Loss owing to sudden rise in ex-
change in 1890, attributed by them to Government
tampering with the currency, Thorburn, 312.

Arrica, Bast: German rupees circulating in, might be
sent to India if coinage of silver were stopped, West,
2718. Indian rupees would oust German coins, bat
for special vestrictions, D' Hremar, App. 247.

America, Norti; sce UNITED STATES.

Anzrica, SouTH :

Bffect of a full in paper money is quite different from
that of a fall in silver, Beith, 764-9, 912,

AreenTINE RepyBric: Currency is inconvertible
paper, but accounts are also kept in gold, on basis
of legal tender value, Beaton, 2341; much of the
gold coin of Brazil is now current iu, but only as a
commodity, 2267, 2340-2; as to efect of fall in
exchange on trade in hides, Beith, 763.

Brazin:

Currency system ; inconvertible currency sustained,
though ovcrissned, Rep. 92.

Coffee tradeincreases owing to cheapness of produc-
tion, Beith, 757-8.

CoINaGE: Amount of gold and silver coined,
1849-63, Beaton, 2267. Gcld has mnearly all
disappeared out of the country, 2267, 2340 ;
and silver, being hoarded, 2236.

Ourrexcy SysteM: The currency is incounvertible
paper; in 1835 Government notes became in-
convertible into gold, Beaton, 2262-3, 2265-6;
their face value is in milreis, 2266. In 1846
the gold valuation was re-adjusted, making
the silver milreis 27d., the present par of ex-
change, 2263-4. In 1850 the Bank of Brazil
received the privilege of issue in certain dis-
tricts; until 1864 its notes were convertible
into gold or Government notes, at the Bavk’s
option, 2264-5. In 1864 specie payments were
suspended, and the bank notes also became
inconvertible, 2266-7.

Paper money is the circulating medium, its
amount being regulated by Parliament, Beaton,
2267-8 ; method of determining what addition
is required, 2268-73 ; comparison of the amount
issued with the volume of trade in 1864 and
1888, 2273-8; denominations of the notes,
2281-5. :

‘Want of small change; recent issvesof small
notes, and mnickel and bronze coins, Beaton,
2286-8.

Des1: Increase from 1864 to 1888 owing to war
and famine, Beaton, 2279-80; both foreign
and internal loans raised to meet a deficiency,
2272-3.

Excuance: Heavy fall in, Beith, 757-60) ; due to
large gold payments; variations between 1864
and 1888, Beaton, 22)1-2301: compared with
increase of paper currency, Beaton, 2278-9,
2302-3. Paper rose above gold on three vcca-
stons, 2301. Va'ues of exports and imports are
baged on gold; currency values are largely
affected by exchange, 2303, 2319-21. Effect
of depreciation on external debt, Beaton, 2322 ;
and on railway receipts, 2325-8; customs dues

are received in currency, varying with ex-
change, 2323—4.

Parer CURRENCY; see above, CURRENCY SYSTEXM.

TraDE: Statement of exports, imports, exchange,
and paper currency from 1840 to 1838, Beaton,
2334-9, 2342a. Lncrease of exports is not
directly counccted with the depreciation of
currency, but low exchange stimulates pro-
duction of exportable produce, Beaton, 2239-90,
2303, 2332-3.

o 77460, Wt P.598.

Wages have risen as well as price of neces-
saries, but not in proportion to fall in exchange,
Beaton, 2310-8. Payments of producers for
wages, &c. are not heavier in proportion, but
with free labour more currency is needed,
2304-9.

Prosperity of the country till the Republic
was declared, Beaton, 2329.

Large creation of banks of issue under the
Republic, resulting in an enormous addition
to the currency, wild speculation, heavy de-
mand for sterling remittances, fall in exchange,
and loss of confidence, Beaton, 2329, Efforts
of Government to restore confidence by sub-
stituting Government notes for those of banks,
and reducing the outstanding amount, were
thwarted by Parliament, 2330-1.

Political condition in respect to foreign
payments éiffers from India, Naovoji, 2348-9.

CuiLe : Currency; gold and silver were current up
to 1873, after which gold left the country, G'ibbs,
App. 223. In 1878, redundant issues were made
of legal tender motes, and silver icft the country.
Paper currency is forced; case is hardly parallel
witb India. Contracts in any currency have been
declared legal, ibid.

Custous : Export duty on nitrate is paid at a
fixed exchange, Gibbs, App. 223.

BExchange has between 1878 and 1892 flue-
tnated from 46 to 16 pence the dollar, GHbbs,
App. 223. Government means to fix a gold
value of 24 pence tor the dollar to avoid fluctua-
tions, ¢bid. Bffect of fluctuating exchange on
industries and on the Government, bid.

Trape: External, is mainly on a gold basis,
@ibbs, App. 223. Low exchange has benefited,
and high exchange injured, the exporter. Low
exchange injures the importer, ¢bid. Searcity
of population in proportion to amount of
foreign trade, ibid.

Wages are paid in currency, Gibbs, App. 223.
Fluctuations in exchange did not for some
time affect wages, nor do wages now vary to
the same extent, but an inerease is demanded
when exchange falls, iid.

River Prare: Muach of the Brazilian gold coin is
now current in, there being a legal value for
different foreign coins, Beuton, 2267.

Urveuay : Foreign gold coins form part of the cur-
rency, at a fixed legal tender value, Beaton, 2342.

ARGENTINE REPUBLIC; see AMERICA, SOUTH.

ArMy ExpeNDITURE: Increase was based on require-
ments before the conquest of Burma, Hope, 2246.
Large amount of exceptional charges in recent years,
Adam, 1892-93 ; need of economy, Fowler, 1623, 1651 ;
Wood, App. 334.

Reduction out of the question, Hope, 2246.

Assessep Taxges: Alterations since 1867-8, with esti-

mated amount of increase or remission, App. 271.
Increage, 1882-92, App. 263.

IncoME Tax, even if doubled, would only raise 13
crores ; increase would most affect those who all'ead);
suffer from the fall in exchange, Rep.41. Strong
feeling against, Adam, 1899; reaches a class who
otherwise would pay nothing to the State, 1829-1900 ;
thongh charged on incomes as low ag 500 rupees
the bulk is derived from rich men, 1900. Room
for great increase; the land should be charged;
improvement might bhe Rx. 1,000,000, West, App.
330. If raised from 2% to 3} per cent., the increased
receipt might be from 300,0001. to 500,000L., Hope,
2208-10; if doubled, Rx. 1,500,000, but with great
complaints and trouble, Bernard, 3227-S.
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(fannot be increased ; its esseutial condi)tion.l)emg
equability, Hope, 2205-10, DBaines, 2073, x&'lthOLlf
causing discontent, Bliss, 2915. Amount would be
little altered by any change in value of rupee, a3 it
is levied ad valorem, West, App. 329. Comparison of
Mr. Wilson’s tax snd the present rate, Bernai,

2252-5.

AYUSTRALIA :

Having a gold standard, would adjust k}cr balance of
trade with Bngland in money, Hardie, 90; has to
impose import duties, and could not maintain & gold
standard without them, 96 ; borrows abro&d', and hasg
no surplus of exports for payment of foreign debt,
a7.

Effect on her silver-producing Colonies if India adopted
a gold standard, Deith, 833, o )

Ditferent political condition from India, in having her
people’s consent to her foreign debt. Nuoroji, 2353.

Stock of money in 1891-2, App. 211, 273.

AvstrIA-HUNGARY :

Currency system; history, 1861-93; fall in exchange
averted by closure of mints against silver, Rep.
90-96.

Gold Standard; new ratio, Haupt, App. 275; mode of
gradually bringing into force by issue of notes against
the old guldens, payable in gold or silver, a a con-
tinually decreasing discount, West, App. 329; the
increase of the burden of taxation caused is re-
cognised by the people as necessary, 329, 330; has
produced some cifect on the money market, but
no great pressure, Fowler, 1629; Giffen, 2149 ; will
accelerate the fall in silver, App. L 2; seems to show
that a gold standard is found satisfactory, App. I. 6;
to be cffective should be on Austria’s plan, making
silver exchangeable for gold, and accumulating suffi-
cient gold to give couvertibility to the whole circula-
tion, Hardre, 26, 27.

Coinage 1880-91, App. 2Lt; stock of money, 1891-2,
Haupt, App. 273, 274; App. 212.

Banance or TRADE; sec TRADE.

BANKS AND BANKERS:

England: Scheme for using the 5,000,000L reserve in
the silver clause of the Bank Act, to cstablish a rupee
currency on a gold standard, Lindsay. App. 308;
Macdonald, 579-81, 598; Schmidt, 1752-3, 1756-8.

France: Notes are legal tender, and convertible into
gold or five-franc pieces, App. 229.

Hamburg: System based on silver bullion, without
coin, App. 324.

Holland : Can refuse to give gold, Camplell, 264; but
in practice gives it freely for export, though not for
internal use, App. 229, 230, 231.

India: Bengal and Bombay; assets and liabilities,
1880 and 1889 to 1892, App. 257-9; large amount
of coined rupees as well as bullion and notes held,
Campbell, 199-208; large remittances of silver to
India in 1890, Hardie, 112-122; Mackay, 1289;
('oke, 2615-20; large amount of currency notes
held as deposits, Campbell, 271-286 ; Svwerby, App.
321, Injury to, from fall in exchange, Coke, 2570,
2620; App. I. 36; Woodhouse, App. 335; are in
favour of a gold standard, App.I. 3, 8; stoppage
of mints would compel them to remit gold to
India, Sleigh, 18234, 1833-6; they would with the
gold buy _rupees, very likely below the fixed rate,
Hardie, 36 ; might largely convert their Tupees into
sterling, Canipbell, 199-208; their bills on England
would be used to remit capital from India, Campbell
1913 ; their competition to sell their sterling bills
would raise exchange, App. 303; danger of cre;};inna
demand for gold by countries like India, which h:;ve
no effective system of banking, Gairdner, 538 ; are
accustomed to buy silver forward, and notice of
intention to stop coining should be given, Thorburn
328-331, 338-342; engagements ave nt a minimum :
a month would be sufficient, Coke, 2611-4; whey
they take risk of exchange, some additional
ment must h o L Goraonal pay-

g e made to them, but it is ver small
Balli, 1496-8 ; natives are familiar with Tarving
currencies, West, App, ‘327 ; should be zxﬂlo‘mémgr
IISSFLe notes, Sowe;:by, App. 322 . largely conivreibu?3
Ja?am?ﬁf:ft:ax jeceipts, ddam, 1900, ~ ©
Q: oo .
claimed, MeNeill, 14g0.1, apom, P26 1t camnot e
;tanement of affairs, MeColl, 1815 ;}f)’pgglgi, 1@@-6&
ecessar igs : : . 3 )
¥» 183ue notes without bullion backing,

INDIAN CURRENCY COMMITIEE :

Adam, 1972; notes payable in silver, MeNeill,
1333.

Norway and Sweden, App. 235.

Spain = System, Schmidé, 1731—L; doubt whether they
will always be able to pay in gold, 1723.

Albsence of banking facilities increases tendency to
hoard, Giffen. 2080~2,

See also Biuus, FrRANCE, UNITED STATES.

Bazavia; see Java.

Brreruu :

Curreney system; same as in France, Rep. 84-5
danger it Latin Union were dissolved, 85.

Stock of money iu 1891-2, App. 211, 273 ; gold, silver,
and paper money ; ratio, limit, legal tender, &e.,
App. 208, 212, 213; gold is not difficult to ohtain ;
paper currency is abundant, App. 213.

See «lso FRANCE.

Bevear Uscovevantsp Service Faminy Pexsion Foxn
Injury to pensioners in Krgland from fall in ex-
change, App. I. 20,

Brirs o Invra:

Balance of trade must be settled somchow; Couneil
Bills are a convenient way, bhut not inm'insicully
better than others, Rep. 122; must rise in price on
closurc of mints, being freed from the competition of
silver, 123,

Price is determined by same considerations as pricoe of
silver, unless there is some specinl cause, Hardie,
4951, 79-82,94; their sale forces exchange in favour
of India, 45-48, 93; it is checked by a rise in ex-
change, Cuimpbell, 156, 236; us bills and silver are
the ultimate means of balancing trade, a surplus of
exports creates a demand for them, 232-5,

A minimum rate urged, App. L. 28, 32; or a fixed
rate, 205 rate obtainable for bills docs not depend
on what the rupec is artificially raised to in Indis,
West, 2742-50.

Iiffect of closing the mints to free coinage of silver;
would give the Secretary of State command of the
market, Thorburn, 323; would fix the ratio for the
gold standard, through the competition of the hanks,
343-7; Muacdonald, H98-646 ; Mackay, 1200-1; price
would be raised, Muckay, 1208-12, 19545,

An unduly high price cannot be exacted, as the do-
mand would fail, Hardie, 93, 100, 108 ; hanks might
refuse to take Lills, Canupbell, 193, Balls, 1556-G1 ;
would cause much more loss than gain to the country,
West, App. 331; would not prevent an increase of
home charges, il silver fell, TVeot, 2742-5i.

Extent to which they should be sold, Thorburn, 323 ;
surplus over needs of home treasury might he used
to obtain gold for remittance to India for coinage,
ibud. ; ovsilver for the same purpose, Maedonuld, 605
11, 645-6 5 Sleigh, 1839 as to limiting the Secrctary
of State’s discretion with regard to the amount,
Macdonald, 6U9-12, 632-45; rate at which they should
be sold, Mucdonald, 612-40; wouk position of the
Secretary of State as weller, Dhorbum, 323, Wood,
App. 3355 alleged system of secret sale, D’ Bremar,
App. 207.

Increase of sales the main cause of the fall in exchange,
Wood, App. 333; and a check to imports of silver
bullion into India, 335.

System of selling when not wanted depresses price,
Colee, 2603-4; Woud, App. 835 ; might be all sold on
January 1st, for diffcrent dates during the year, at
one rate, and mints closed unless the market rate
rises 5 per cent. above that rate, App. 305 ; advantage
of raising the rate of exchange by borrowing in

. England and suspending sale of bills, Wood, App. 335.

To be paid in sovereigns at the option of the Indian
Government, Graham, App. 305.

Stahstjcs of salex, 1870-9z, App. 230, 210, 261 ; dis-
continuance of sule in Londen suggested, bills on
London being bought in India, Coke, 2601-7;
Sowerby, App. 322; L’Hremar, App. 298, 209; it
would cause more silver to go direct to India, not
‘r_}’n*oughA London, and so prevent a fall in exchange,
Coke, 2601-7 ; a financial agency or siate bank should
be instituted in India, to purchase bills on London
and silver for coinage, 26037, 2623.

See also Banks, Trape.

Br-METALLISM, INTERNATIONAL :

Is the course really preferred by the Indian Govern-
ment, but not put forward, on account of the opposition
of the Home Government : gold having appreciated,
this course should be_at all events taken into con
sideration, Cowrtney, Note, p. xxxvii,
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