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K.K. asnamos
MEXAHU3M PA3BUTUA KOOMNEPALLMUOHHO-UHTErPALLMOHHbIX MPOLECCOB B ANK (HA NPUMEPE
PECNYB/NKU TAOXKUKUCTAH)

t0.U. Tpewesckul, Imme NyaHb6aka
PA3BUTUE UHBECTULLMOHHbIX MPOLLECCOB B LLEHTPA/IbHO-A®PUKAHCKOM PECMYB/IUKE

C.B. fledos, A.®. LLIuWKUH
TEOPETUYECKOE OBOCHOBAHME U METOJONOMMYECKUA NOAXOA K OLLEHKE 3®PEKTUBHOCTU
YNPAB/IEHNA UHHOBALUMOHHBLIMU PECYPCAMMU

PErTMOHA/IbHAA SKOHOMMWKA

A.B. EsyeHko
NPOBJIEMbl $YOPMUPOBAHUA U BbIBOPA PALUMOHAJIbHbLIX NEPCNEKTUBHbIX TPAEKTOPUI PA3BUTUA
PEFTMOHA U NYTU UX NPOTPAMMHOIO PELLEHUA

W.E. PucuH, E.A. Llamanosa
CTPATEMMYECKOE NJIAHUPOBAHME COLIMAZIbHO-SKOHOMMYECKOIO PA3BUTUA FOPOOB: 3APYBEXHbIN U
POCCUNCKWIA ONbIT

N.B. PoOuoHos
TEHAEHUUN PA3BUTUA PbIHKA NNTIACTUKOBbLIX MPOAYKTOB B OXXHOM OEAEPA/IBHOM OKPYTE

H.A. PomaHosu4
nvina BOPOHEXA BO MHEHUU TOPOXKAH

10.U. Tpewesckul, H.FO. Tpewesckas
TEHAEHUWUU U NEPCNEKTUBbI PA3BUTUA MAJ1IOITO BU3HECA B BOPOHEXKE U OBJIACTU

O.N. TuwymuHa
POCCUNCKO-KUTAMCKOE NPUrPAHUYHOE COTPYAHUYECTBO U EFO BAUAHUE HA PA3BUTUE PETMOHA (HA
MPUMEPE XABAPOBCKOIO KPAS)

3KOHOMMWKA U YMPABNEHWUE ®UPMOW

C.I. Banroxos, E.M. Yacos, b.3. l[adxcumemos
CUHEPTETUYECKUI 3O DEKT UHTErPUPOBAHHbBIX CTPYKTYP
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Mapazo l'u CunesaH, Makuma 3me
MHCTUTYT BAHKPOTCTBA: TOCYAAPCTBEHHOE PETY/IMPOBAHUE

P.l. Moxcudaes
®OPMUPOBAHUE CTPATETMYECKMUX ANNbAHCOB N MEXX®UPMEHHDIX CETEM KAK CNOCOB AOCTUKEHUA
JONrOCPOYHO PACTYLLEM PEHTABE/IbHOCTU BU3HECA

n.A. MasypeHko
"MSMEHEHUE" KAK HAYYHAA AE®UHMNLUUA B TEOPUU YNPABJ/IEHUA MEPCOHAJZIOM

C.B. CmupHos, "A. Nomawesa
OUEHKA 3PPEKTUBHOCTU OPFAHU3ALUMNOHHDbIX CTPYKTYP CUCTEM YNPABNEHUA NPEANPUATUEM U UX
NOTEHUMUAN

®UHAHCBI N YYET

E.®. Coicoesa
COAEPXAHUE U MEXAHMU3M NPOLIECCA PUHAHCUPOBAHUSA OPTAHU3ALUN

Tepa Cobya
noaxoabl K ®OPMUPOBAHUIO METOAUKU NPOBEAEHUA BHYTPEHHEFO AYAUTA

HAYYHAA HKN3Hb

A.A. ®edyeHKo
9KOHOMMKA TPYOA: COBPEMEHHbIE NOAXOAbI K U3YYEHULIO (Operos 1O.T., PyaeHKo I'.I., BabbiHuHa /1.C.
JKOHOMMKa Tpyga. YUebHUK. B2 1. T.2. - M.)

B.H. 3limuHeoH, U.H. lLlenuHa, E.B. KosewHukosa
CEMWHAP "MHHOBALIMOHHASl CACTEMA BOPOHEXCKOW OB/IACTU: ®AKTOPbI U YCNOBUA PA3BUTHA"
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HAIIMOHAJIBHBIE O KOHOMUKHA

VIIK 330.3 (1-664)

MEXAHU3M PASBUTUSA KOOITEPAIIMOHHO-UHTEI' PALITUOHHBIX
ITPOIECCOB B AIIK (HA ITPUMEPE PECIIYBJIMKHU TA/TZKUKNCTAH)

K. K. /laBaarToB

Taooicuxckuii 20cyoapcmeenvili HayuOHANbHBLU YHUBEPCUMEM

D¢ heKTUBHOCTh HHTETPUPYEMBIX CTPYKTYP 3aBUCHUT OT HAYYHO-000CHOBAaHHOTO MEXaHNW3Ma UX Pa3BUTHSI.
Hcxonst u3 3T0T0, B CTaThe PaCCMaTPHBACTCA MEXaHN3M 3€MEIIbHBIX, UIMYIIECTBEHHBIX M PaCIPEeANTEIbHBIX
OTHOIIEHUH HHTErpupyeMbIX cTpyKTyp B AIIK. Ocoboe BHUMaHHUE yneneHO MEXaHU3MY 3€MEIbHBIX OTHO-
nieHui, cornacHo 3emenbHoMy Konekcy TamxukucTaHa CXeMaTUYHO MPEUIAraeTcsl MEXaHU3M 3€MEIbHBIX
oTHomeHuH. Takxe paccMaTpuBaeTCss MEXaHU3M PELLEHUS JOJITOB XJIONKOCEIOIUX X03AHCTB U UX UMYIIEC-
TBEHHbIE OTHOLIECHUS ¢ HHTerparopaMu. [Ipeiararorcs BapuaHThl pacueTa JOIr0B XJIOMKOCEIOIINX X03IHCTB
¢ nepepalaThIBAIOIINMHU IPEANPUATHAMU (MHTErpaTOpaMu) M, UCXOIS U3 JOJITOBBIX Harpys3ok Ha 1 ra.,
IpeyIaracTcsi 4 — BapHaHTa UX pacdera. PaccMarpuBaeTcst Takke MEXaHU3M PACIPEUTENbHBIX OTHOIICHNH

MHTETPUPYEMBIX CTPYKTYD.

O} PeKTUBHOCTH arpONPOMBIIIUICHHBIX HHTETPH-
POBaHHBIX (OPMUPOBAHUI BO MHOTOM OTIPEACISAETCS
CTETEHBIO COBEPIICHCTBA B3aMMOOTHOLICHUH MEXTY
X035IICTBAMHU-YYaCTHUKAMHU U HHTETPATOPOM.

CoBpeMeHHbIE POU3BOJCTBEHHO-O)KOHOMUYEC-
KHE€ OTHOIICHUS MHTETPHUPOBAHHBIX arpompo-
MBILUICHHBIX CTPYKTYP ONPENENSIFOTCS CIIOKHOCTBIO
peaym3aiuy 3eMelbHBIX, IMYTIECTBEHHBIX, 0OMEHHO-
pacrpenenuTeNbHbIX, PUHAHCOBBIX U MHBIX OTHOIIIC-
HUI. DTO BBI3BIBaET HEOOXOAMMOCTh B pa3paboTKe
MeXaHu3Ma (popMHUPOBaHUS OTHOIICHHH, KOTOPBIH
croco0CcTBOBAN OBl MOBBIICHUIO 3aUNHTEPECOBAHHOC-
TH YYaCTHUKOB HHTETPUPYEMBIX CTPYKTYD 1 3 hek-
TUBHOCTH KOHEUHBIX pPe3ynbTaroB. CI0KHOCTh pas-
pabOTKM TaKoro MexaHu3Ma 00yCIIOBIMBAETCA PSAOM
(haxkTOpOB:

— pa3JINYHBIMU TUIIAMU UHTETPUPYEMBIX CTPYK-
Typ (IpsiMble, OOpaTHBIE 1 KOMOWHUPOBAHHBIE, MST-
KHE€ U KECTKUE U Ip.);

— pa3IUYUSIMU UHTEPECOB YYACTHHUKOB;

— pa3HoobOpa3ueM OpraHHU3aIOHHO-TIPABOBHBIX
(hopM y4aCTHUKOB UHTETPUPYEMBIX CTPYKTYD;

— (YHKIIMOHHPOBAHNEM B €JUHOM OpTaHU3aIH-
OHHOM KOMIUIEKCE Pa3HOOTPACIEBBIX MPEANPHUITHIA
Y OpraHu3anuii.

AHanu3upys MO3UTHBHBIC M HETATUBHBIC PE3YITb-
TaThl arpONPOMBIIIJICHHON WHTETPalllH, aKaJIeMHUK
. YmaueB oTMedal1, 4TO NpH AHAIA3E AEATEIBHOCTH
MHTETPUPYEMBIX (POPMUPOBAHUIA, HAPSAY C OLICHKOM
MOJIOKATETFHBIX PE3YNIBTAaTOB, HENIb3sl HEJOOIECHU-

© Hasnatos K. K., 2007

BAaTh U HETaTUBHBIE [TOCIIEACTBUS, BOZHUKAIOLIUE ITPU
MMOBEPXHOCTHON pa3paboTKe MEXaHW3Ma Pa3BUTHS
BHYTPUCHUCTEMHBIX oTHowmeHul: «[Ipeanpustus,
BOIIEIIITNE B MHTETPHPOBAHHBIE OOBEAMHEHMS, KaK
MIPaBUJIO, JIMIIEHB! XO35SHCTBEHHOW CaMOCTOSTEINb-
HOCTHU U BBICTYNAIOT B POJIU CTPYKTYPHBIX OJpa3ae-
nenuid. KOHTpomb 3a A€ATENbHOCTBIO Y4eTHO-(HHAH-
COBBIX CITyk0 repepadaThIBAOIINX U arPOCEPBUCHBIX
MIPEATIPUATHI CO CTOPOHBI CEIBX03TOBAPOMPOU3BO-
IUTENIeH orpaHuyeH, a B psie arpOX0oJIJUHIOB BOOO-
me oTcyTcTByeT. C XO3siicTBAMU-yYaCTHHKAMHU HE
COTJIACOBBIBAIOTCS LIEHBI HAa MPOAYKLHIO, OHU HE
MPUHUMAIOT yYacTHsl B paclpee]eHuN MPUOBLIH,
MOJY4YEHHOW Ha KOHEYHOM CTaJuu €IUHON TEXHOJIO0-
TUYEeCKON 1enu mpousBoacTBa)»[l. c. 9]. [lpuuuns
HETaTUBHEIX TEHIEHIIMH akaneMuk M. Yiimaues BuguT
B HECOBEPIIEHCTBE OPraHU3allOHHO-3KOHOMUYECKIX
OTHOUIEHUH, OTCYTCTBUU COOTBETCTBYIOIIETO HOpMa-
THUBHOTO aKTa JJIs PeTyIHpOBaHUA AEATEeIbHOCTU
“XKECTKUX BEPTUKAIbHBIX UHTETPUPOBAHHBIX CTPYK-
Typ u Ap.

B opranu3zaninoHHO-3KOHOMHUYECKOM MEXaHU3Me
Pa3BUTHS KOOIEPAUUOHHO-UHTEIPALMOHHBIX OTHO-
IIeHUH B KayecTBE LIEHTPAIbHOTO €ro 3JIEeMEHTa
CIIeTyeT BBIIENUTh CYOBEKT YIPaBJICHUS: MPEATIPHU-
SITHEe-UHTErpaTop GOopMUPYET MEXaHU3M PA3BUTHS U
CO3/1aBasi CHCTEMY OTHOILIEHUM: 36MEIbHBIX U UMY-
IIECTBEHHBIX, OOMEHHBIX W paclpeleanuTeNbHBIX,
(MHAHCOBBIX U JIp.

CaMbIM CIOXXHBIM B TIporiecce (HOpMUPOBAHUS
“KECTKUX” CTPYKTYp SBISETCS CO3JIaHUE CHCTEMBI
3€MENbHBIX U UIMYIIECTBEHHBIX OTHOIICHUM. 3eMeb-
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