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MNPOBJIEMbI TEOPUHU U ITPAKTHUKMU YIIPABJIEHUSA

O¢puunanbHoe u3nanue MexIyHAPOAHOTO HAYYHO-HCCJIEA0BATEIHCKOT0
HHCTUTYTA MPo0JeM ynpaBJieHUs

MEXJIYHAPOJIHBIN U3JIATEJILCKUN COBET

T.AIIBOT

HI.BAT-2PJIDHE

E.BEJIUXOB

C.EMEJIbAHOB

H.KOMYEB

A.KYJIEHIOB

A.POJPUTEC

ACCOLMNPOBAHHBIE YJIEHbI PENAKIINN

WucTuryT sxoHOMuKM HarmonanmsHoit Axamemum Hayk PecryOnmmkm ApMmenns;

Axanemus ynpasnenus npu llpesunenre PecnyOnuku benapyce;

MesxayHaponHas kaaposas akajgemus (YkpauHa);

Coro3 Hemenkoii OxoHomuku B P®;

[IpencTaBuUTeNbCTBO HEMELKOM SKOHOMUKH B PO

PEJIAKLIMOHHEBIN COBET XXYPHAJIA

Muxaua KPYK — npeaceaarenan coBeTa,

JIOKTOp SKOHOMHMYECKUX HayK

Ouer BUXAHCKHH,

JIOKTOp SKOHOMHYECKUX HAyK

Maprapura MEJIbBHHUK,

JIOKTOp SKOHOMHMYECKUX HAyK

IOpuii EMEJIBSIHOB,

KaHIUIAT TEXHMYECKUX HayK

Bagum SIKOBC,

KaHIWUIAT TEXHMYECKUX HayK

Baagumup BOKCEP,

JedcTBUTENBHBIA 4JieH EBporeiickoi akaaeMuu €CTECTBEHHBIX HAYK

IAnyapn KOPOTKOB,

JIOKTOp SKOHOMHMYECKUX HAyK

Buxkrop KPUBOB,

JIOKTOp SKOHOMHYECKUX HAyK

Hukura IIMIIKO,

KaHIMUIAT SKOHOMMYECKUX HayK

Imutpuit COPOKHH,

JIOKTOp SKOHOMHYECKUX HAyK

[ed-penakrop

Auna MAJIASA

Kypunan «IIpodjieMbl Teopuu M MPAKTHKH ynpaBJieHUus» BXoAuT B Ilepedyenb Beaymmx
pene H3UPyeMBbIX HAYYHBIX KYPHAIOB M H3gaHHi, pekoMeHAyeMbIX BAK nusi myO/mkanun
OCHOBHBIX HAYYHBIX Pe3yJbTaTOB JHCCEPTANMN HA COMCKAHME YYEHOH CTeNeHH NOKTOpPa H
KaHAMaTa HAYK

Yupeaurten

000 «Mexnynapoanaa Meana IDpynnma» © «IIpobjieMbl TeopuH ¥ NPaKTHKH
ylpasJjie HUsD

XKypnan 3apeructpupoBan B DenepanpHoil ciyx0e 1O HAA30py 3a COOJIONEHUEM
3aKOHO/IATENILCTBA B C(hepe MACCOBBIX KOMMYHHKAIIUH H OXpaHE KyJIHbTYPHOT O HACIIEIHS

Peructpammonnoe cBunerensctBo: [T Ne ®C 77-22848 ot 26 nexabps 2005 r.

D ~ ~ ~


http://rucont.ru/efd/206277
http://rucont.ru/efd/206277
http://rucont.ru/efd/206277
http://rucont.ru/efd/206277

D ~ ~ ~

[Ipy wucmons30BaHMM H BOCTPOM3BEACHUM MaTepHajioB B J000W Qopme paszpelieHHE
pellaKIMM U CChIJIKA Ha JKypHal1 0053aTebHbI

ITonmmcka B Poccuiickoit denepanyn: MHIEKCHI KypHasa B KaTanore «PocrnedaTsy:

JUTS. MHIUBU yallb HBIX miopmmcunkoB 70732, 47106

st opranmzamuii 70952, 47107

B O0nvenunenHom kartasore «lIpecca Poccum» 40772

s 3apy0Oesxnbix noamicuukoB areHrcTBo «MK-TIEPMOJIUKA»

Ten. +7 (495) 681-57-15
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101000, MockBa, mouTtamT, a/s 104

TeJ.: (495) 166-18-04, 166-19-64

WWW. uptp.ru

®opmat 70x100/16. O6bem 8,0 meu.i.

[Teuats odceTHas

LenaB po3nuny cBodoaHas
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VYupagnenust nenamiu [lpesunenra PO,

127994, T'CII-4, Mocksa, K-6, [lymikunckas ., 1. 5

3aka3 7290

[Moxmmcano B reyars 28.05.07
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COJEPKAHHME N 06/2007
DKOHOMUYECKAS MMOJIMTUKA: CTPATEIUSI U TAKTUKA

Cepreii 'nazbeB
DopMuUpOBaHHE MaKpO3KOHOM HYECKUX yCIIOBUI YCTOIYMBOT O 3KOHOM HYECKOI 0

Hauagweeca ooicuenenue poccutickor 3KOHOMUKU HO360JIAEN nepegecmu ee 6 pPedcum
ycmouuugoeco  pocma. [lna  amoz2o  Heob6xo0umo  copmuposamv  coomsemc meyioujue
MAKpOIKOHOMUYECKUe YCAo8us, Komopvle cMo2ym obecnedums 6bl200HOe pacuiupeHue
nPOU3B00CMEEHHOU 0esAmeIbHOCU U UHEeCMUyull 6 paszgumue npouzgoocmea. OHu @KuOYaIOm
HOPMAIU3AYUIO CUCHEMbL OEHENHCHO20 00pawjeHUsl U MexaHusmMa Kpeoumo8aHus X03alCcmeenHou
0esmeNbHOCH, NOHUICEHUE NPOYEHMHBIX CMABOK U pA36epmbleanue UHCMUMY MO8 pa36umus,
CHUDICEHUE HAN02000110JICeHUsl, UCNPABTIEHUEe YEHOBLIX OUCNPONOPYULL, 3AWUMY GHYMpPEeHHe20
DpbIHKA Om He00OpOCOo8eCMHOU KOHKYDEHYUU.

Anexkcanap P peHkeJb
OCHOBHBIC TEHICHIMH Pa3BUTHS POCCUHCKOM skoHOMUKH B 2007 T.:
MPOTrHO3 pa3BuUTUA SKOHOM HKH Poccun Ha 2007-2008

Ananuz umoeos coyuanvbHo-9KoHOMuUYecko2o pazeumus Poccuu 6 nepsom xeapmane 2007 e.
NnO36ONUNL  AGMOpPY  cOeramb  blBOO O  MOM, YMO  NOJOJNCUMENbHble  MEeHOEHYUlU,
cihopmuposasuuecss 8 NOCMKPUIUCHDBIL nepuod, coxparnuaucy u ¢ 2007 o, Oouaxo cpaeHenue
cyenapues  pazgumus  POCCULCKOU  dKoHomuxu 0o 2010 2., n0020mMOBAIEHHbIX 8
Munsxonomupaszsumus Poccuu u ¢ Uncmumyme sxonomuku PAH, 6vbis6uno cepbesnvie paziuius
NpO2HO308 O MHO2UM NOZUYUSM.

KOHLEIITY AJIBHBIE OCHOBbBI VIIPABJIEHUA

Enena Ky3nenona
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Crpaternaeckas KOHIIE NS YCTOHY MBOTO pa3BHT U
) (0] §(0) V071 7 AT 35

B nocneonee Oecsamunemue pe3xo 603pOCAO 3HAYEHUE CHPAMESUYECKO20 YNPABIEHUS,
N036ONAIOULE20 CHPAHE BLINCUBATL 68 KOHKYPEHmMHOU Oopbbe 6 00/120cpouHoll nepcnekmuge. B
VCILOBUSAX HCECMKOU KOHKYPEHYUU U OblCMpO MEHAWeUCs cumyayuu Heooxooumo He moabKo
KOHYEHMPUPOBaAnb HUMAHUE HA 6HYMPEHHEM COCMOAHUU 0ell 8 HAYUOHATLHOU IKOHOMUKE, HO U
sbipabamvleamp CMpameuro YyCmouyugo20 pocma, KOmopdas no3e0asia Obl UM HOcCnesamv 3d
UBMEHEHUAMU, NPOUCXO00AUWUMU 8 MUDPOBOM X035 UCMEe.

Cepreii ZKagan

Teopuss MOTHBAaLIMOHHOTO MEHEI)KMEHTAa M aHAJIM3 MOHATHI «MOTHBaIms» B paborax A.
[omenrayapa....... 44

Bnepevie mepmun «momueayusy 6wvin ucnonvsoean A. Llloneweayspom 0ns 0003naueHus
Gopmbl npuyunnocmu, 06ycro8ausaloueli NogeoeHue cex HCUGOMHBIX UMEHHO KAK HCUBOMHDBIX.
Oonako 8 cospemenHOU Mmeopuu U NPaKmuke npu UCCIe008anu NPoobIemMm MOmUBAYUY 6 Kavecmse
OCHOBHBIX OemepMUHAHM NOBe0CHUs Uauje 6Ce20 paccMampuearom nompeOHoCmu u/unu
unmepecuwl.

UHTET'PALIMOHHBIE IMTPOLECCHI

AHHa A0alKuHA
N3mene Hue noaxona K 3KOHOM MYECKOU WHTErpalun B BocTounoit

Kopnopamugnas unmeepayus ¢ Asuamcro-Tuxooxearnckom pezuone 6ce 6 boavuieli cmeneHu
nookpenisemcs (opmManvHol unmezpayuell, pazsumue KOmopou 003aHO OelCmeulo GHeULHUX
Gaxmopos. B nacmoswee epemsa cmpanvt Bocmounoii A3uu naxoosames na nepexooHom smane —
om cnaboeo ywacmus 00 3HAYUMENbHOU AKMUBU3AYUU 3AKIIOYEHUS. O08YCHIOPOHHUX U
MHO20CHOPOHHUX MOP20GLIX CONAU EHULL.

PETMOHAJIbHOE PA3BUTHUE

Baagumup I'iiontu, I:kada I'ynranmBuium
®uHAHC OBO-PKOHOM HYECKHUE P OOJIEMBI pEruoHaJIHHOT O pa3BUTUA B

Pewenue npobnem, ceazamnvix ¢ momusayuel Xo3aucmgyrujeco cyoOvekma 6 pecuoHe, 80
MHO2OM 3a6ucum om CmabUuIbHOCMU pa36umus U @OYHKYUOHUPOBAHUS YEHMPAIbHOU U
PecuoHanbHoll cucmem. B peanvHbix Ycao8uUsAX YCMOUUUSOCHL U HAOEICHOCHb pPA36UNMUSL 60
MHO2UX — caydasx —oocmueaiomcsi  61a200apsi — KOMAPOMUCCY — UHMEPeco8, — NpeoooJleHUIO
npoOMUEOpe Uil U CMASHEHUIO PUCKOBBLIX CUNTY AYULL.

YIIPABJIEHUE ®PUHAHCAMU

Hrops Il eBenb
Pedopma HAJIOT OBOM CUCTEMBI B

Ilepexoo0 Kumas « sKonomuueckou peghopme NONONCUT HAYATO COBEPULEHCMBOBAHUIO
HAl02080U CUCMEMbl KAK HeOMbeMIeMOU Yacmu IKOHOMUKU cmpaHvl. B pesynomame
pedhopmuposanus KOIU4ecmeo Hal0208 COKPAMUNOCD, A CAMA CUCMEMA NPUOTUICEHA K MUPOGLIM
cmanoapmam. B ycnosusx paseusaowjuxcsi pulHOUYHLIX OMHOWEHUL OHA  CMAHOBUMCS
OCUCMBEHHbIM — PbIYACOM  20CYOAPCMBEHHO20 — Pe2YIUPOBAHUA  COYUANBHO -9KOHOMUUECKO20
pazeumus Cmpambol.

NHOOPMAIIMOHHELBIE TEXHOJIOI'MU

Eixena UBanoBa
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NHpopmanyoHHOE B3aMMOAEWCTBHE OpPraHOB YIpPaBJIEHUS COLMAJIBLHO-IKOHOM HUECKUM
Pa3BUTHEM.............. 83

T'ocyoapcmeennas ungopmayuonnas norumuka 6 cgepe ynpasienus — UHCHPYMeEHM
COBEPUIEHCMBOBAHUA U PehOPMUPOBAHUS.  CUCHEMbL  20CYOAPCMEEHHO20  YNPABLEHUs
HayuonanoHvlM  pasgumuem. Oua  Oondcha  Oblmb  OPUEHMUPOBAHA  HA  peuleHue
annapamno-mexHoI02UYecKUx 3a0ad, max KAk KOMNOHEHMbl A8MOMAMUUPOSAHHBIX CUCTHEM
«MOPANbHOY ycmapesalom yxice yepes 00UH-08a 200d. [[na paspabomku NOIUMUKU 6 IMOU
obnacmu 2ocyoapcmsy HeoOX00UM HAYUOHAIbHLIL OP2aH, OMEEMCMBEHHbIU 3 KOMNIEKCHOe
Gopmuposanue ocros cucmemul YNpasiLeHus.

Anana Kycosa
Pazpaborka TaKCOHOM Ml U OHTOJIOT Ui B cucTemax YIpaBJIC HUS

Hesamenvnocmb  KomMnanuu npeocmasnsem coboll NPOYeCcCcHO -OPUEHMUPOBAHHBLL  NOUCK
mpebyemMubiX NpoYeOypHuIX peuieHull 8 cucmeme pacnpeoeieHHou ungopmayuu u 3uanui. Om
s pexmusnocmu ynpaeieHus dmum NOUCKOM 3a8UCUM IPGeKkmusHocms GYHKYUOHUPOBAHUS
gcell cucmemvl YNpaeneHus OesmeNbHOCmbl0  Komnawuu. HMmenno 6 omou  cucmeme
nOpPOHCOAIOMCS OCHOBHbBIE OWUOKU TI0UKU O0eAmeNbHOCMU, OCHOBHble 3A0ePHCKU U OCHOBHbIE
U30epPIAHCKU.

I'amuna Ilotamesa

[Toaxompl K OLIEHKE OpraHM3aMOHHOIO MOTEHIMaNa (GUPMBI HA OCHOBE MPHHIUIA «30JI0TOT0
CEYCHUSIN....... 100

Jlna nosviuenus spgexmusHocmu OpeaHU3AYUOHHO2O0 NOMEHYUAId @Gupmvl HeoOXoo0uUMo
00beOUHUMb  pa3IUYHble COCMAGHbBIE YACMU 6 eOUHYI0 2APMOHUYHYIO CUCmeMy 6 MAKOM
COOMHOULEHUU, YMOObI OHU OMBEHANU YCAOBUAM CIPYKMYPHOU U DYHKYUOHATLHOU YeJl0CMHOCHIU
U ycmouuueo2o eouncmsa ¢ @HeuwtHell cpedou. Co2naco8anHocms 6 NPOHOPYUSX COCHIABHBIX
yacmeu OU3HeC-NPoYeccos cnocooCmgyem sHAUUMeIbHOMY YCULEHUIO A0ANMAYUOHHBIX KaA4eCms
@upmvl u obecneuusaem ee ycneutHoe pazgumue.

[NOAI'OTOBKA CIIELHMAJIMCTOB I10 YIIPABJIEHUIO

Jleonna Epemun
[Tpo6GnemMbl BY30BCKOM TOATOTOBKM CHEIMATUCTOB IO OpraHHU3alMOHHO-IKOHOM HUECKOMY

YIPaBIeHUIO. .... 108

THosviwenue 3¢hghexmusrnocmu 06pazoeamenbHo2o0 npoyecca — pe3Vibmam peuwenus yeuoeo
KOMNJIEKCa PA3HOOOPA3HBIX U O0CMAMOYHO CLONCHBIX NPOOIEeM, MECHO CEA3AHHbIX MeHcdy COOOLl.
Bce onu npuseanvt obecneyums noyyueHue omgemos Ha KIouedble ONPOChl 00PaA308aHUsL KO2O
Yuumo, yemy yyumo, KaK yuumo u KOMY yuums. Peuienue 3mux 60npocos Hocum 00.120CPOYHbLI
xapakmep, 8 C853U C YemM OHO He MOJcem Obimb HU 0OHOPA308bIM, HU OOHOMOMEHNHBIM.

HAVYUYHAA XXKU3Hb

«Crparermieckoe TUIa HUPOBA HHE u pa3BHTHe
TPEATIPUAT HIID). .. ceeeeeeeeiiieaeeeeeeee et 116

Iloo maxum nazeanuem 10-11 anpers 2007 2. 6 Mockee npowen VIII Bcepoccutickuii
cumnosuym, opeanusoeanuviii Omoenenuem obwecmsennvix Hayxk PAH, Cexyueii sxonoMuxu
OOH PAH, [I[ODMH PAH, ¢axyrvmemom meneddxcmenma  Cankm-Ilemepbypeckoeo
eocyoapcmeennoco yuugepcumema, Hucmumymom sxkonomuxu YpO PAH u psdom Opyeux
HAYYHO-UCCNe008aMeNbCKUX YeHmpos. B pabome dhopyma npunsnu yuacmue 463 uenosexa us 40
20p0006 Poccuu u namu 3apy6exchvix cmpan.

ConepxaHue KypHaia 3a nepBoe MIOJTYT 01 i€ 2007
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ECONOMIC POLICY: STRATEGY AND TACTICS

Sergei Glazyev
Forming Macroeconomic Conditions for Sustainable Economic

The already started recovery of Russian economy allows to shift the latter to a sustainable
growth regime. To achieve it corresponding macroeconomic conditions securing advantag eous
expansion of production and investment into production development have to be set up. They
imply measures to normalize monetary circulation system and economic credit mechanism,
reduce interest rates and unfold development institutes, lower taxes, remove price disparities,
protect home market against unfair competition.

Alexander Frenkel

Main Trends of 2007 Russian Economic Development:

Forecast of Russia’s Economic Development in
2007-2008........eeeeeeiiie e e eiee et 19

On analyzing Russia’s socioeconomic development outcomes in the Ist quarter 2007 the
author makes the conclusion that the positive trends evolved in the post-crisis period have been
retained in the year 2007 as well. The comparison of Russian economic development scenarios up
to 2010 developed in the RF Ministry of Economic Development and Trade and the RAS Institute
of Economy has displayed, however, serious divergences in many items of the forecasts.

CONCEPTUAL BASES OF MANAGEMENT

Elena Kuznetsova

Strategic Concept of Sustainable Economic
DeVEIOPMENT.....co e s 35

The importance of strategic management helping the country survive under competition in a
long-term perspective has sharply risen over the last decade. Under tough competition and in a
quickly changing situation it is necessary to not only concentrate on the internal status in national
economy but also design a strategy of sustainable growth so as to keep pace with changes in
world economy.

Sergei Zhadan

The Theory of Motivated Management and Analysis of «Motivation» Concept in A.
Schopenhauer’s Works..44

The term ‘motivation’ was first applied by A.Schopenhauer to determine the causality form
which conditions the behaviour of all animals as such. However, in modern theory and practice,
when investigating motivation problems, needs and/or interests are most frequently regarded as
main determinants of behaviour.

INTEGRATION PROCESSES

Anna Abalkina
Changed Approach to Economic Integration in East

Corporate integration in the Asian-Pacific region is increasingly supported by formal
integration, which development is due to external factors. At present East Asian countries live a
transition period — from weak to significant and active participation in the process of signing
bilateral and multilateral trade agreements.

REGIONAL DEVELOPMENT

Vladimir Glonti, Dzhaba Guntaishvili
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Financial and Economic Problems of Regional Development in
(€= To o - F TP 68

The solution of problems linked with motivation of an economic agent in the region depends in
many aspects on development stability and the functioning of the central and regional system.
Under real conditions development sustainability and reliability are in many cases achieved
thanks to compromise of interests, resolution of contradictions and mitigation of risk situations.

FINANCIAL MANAGEMENT

Igor Shevel
Reform of Tax System in
P R C .ttt ettt 74

China’s transition to economic reform initiated an improvement of the tax system as an
unalienable part of the country’s economy. The reform resulted in a number of taxes being
reduced and the system brought closer to world standards. Under developing market relations it
converts into an effective lever of state regulation of the country’s socioeconomic development.

INFORMATION TECHNOLOGIES

Elena lvanova

Information Interaction of Authorities in Charge of Socioeconomic Development
Management.................... 83

State information policy in the sphere of management is an instrument of improving and
reforming the system of governmental national development management. It should be aimed at
solving administrative and technological problems since elements of automated systems become
morally obsolete after a year or two. To design a policy in this area the state needs a national
body responsible for a comprehensive formation of management system basics.

Alana Kusova

Designing Taxonomies and Ontologies in Knowledge Management
SYSIEMS.... e 91

The operation of a company is a process-oriented search for required procedure solutions in
distributed information and knowledge system. The efficiency of managing this search determines
the efficiency of functioning of the entire company management system. Precisely in this system
main errors in operation logics, main delays and main expenditures arise.

Galina Potasheva

Approaches to Company’s Organizational Potential Evaluation by Using the Golden Section
Method.......... 100

To raise the efficiency of the company’s organizational potential it is necessary to assemble
various components into a single harmonious system so that they can meet the requirements of
structural and functional integrity and sustained unity with external environment. Agreed
proportions of components of business processes promote significant intensification of the
company’s adaptive qualities and secure its successful development.

TRAINING EXPERTS IN MANAGEMENT

Leonid Yeryomin

Training Organizational and Economic Management Experts: Problems of Higher Educational
Institutions...108

Higher efficiency of the educational process appears to be the result of solving a chain of
diverse, rather complicated and intimately interconnected problems. The task is to find answers to
key questions of education, i.e. who is to be trained, what is to be taught, how and who has to
teach. The solution of these issues is of long-term nature, that is why it cannot be either one-time
or momentary.
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SCIENTIFIC LIFE

«Strategic Planning and Development of
ENterpriSesm...cccceiiiieeieee e 116

On 10-11 April 2007 the VIII-th All-Russian symposium under this title was held in Moscow. It
was organized by RAS Department of Social Sciences; Economic Section of RAS Department of
Social Sciences); RAS Central Economics and Mathematics Institute (CEMI); Management
Faculty of Saint-Petersburg State University; Institute of Economy, RAS Urals Branch and
several other research centers. 463 guests from 40 Russian cities and 5 foreign guests took part in
the forum.

2007 FIRST HALF-YEAR

OKOHOMMYECKAA INOJIMTUKA: CTPATEI'MA U TAKTUKA

®OPMUPOBAHUE MAKPOSKOHOMUWYECKHUX YCJIOBUI
YCTOUUYUBOI'O SdKOHOMUYECKOI'O POCTA

* YpoBEHb ECHEKHOIO INPEMJIOKEHMS ClEYeT NPUBECTU B COOTBETCTBUE CO CIIPOCOM Ha
KPEAUTHBIE PECYPCHI CO CTOPOHBI IPOM3BOACTBEHHON cdepsl

* 3HaueHHE TNPOMZBOACTBA M HMHBECTHUIMH, HAKOIJICHUS COEpe’KeHH, Pa3BUTHS PHIHOYHOU
MHPPACTPYKTYypbl OyIeT Bo3pacTaTh N0 MEpe UX pocTa

* Ilpucoenunenne Poccum k BTO He AO0MKHO OrpaHMIUTH  BO3MOXKHOCTH
COLMAJIbHO-9KOHOM MIECKOTO PAa3BUTHS CTPAHBI

IlepeBoj HauaBILETOCS OXUBJIEHHWS SKOHOMUKH B PEXUM YCTOMUHMBOIO 3KOHOMHYECKOTO
pocta mpenmosiaraeT (OPMHUPOBAHHE COOTBETCTBYIOIIMX MAaKPOIKOHOMMYECKHX YCIIOBHA,
obecriey MBaIOIIKMX BBITOJHOCTh PACIIUPEHUS MPOU3BOACTBEHHOH ESITENbHOCTH U MHBECTHULIUH B
pa3sBUTHE MPOU3BOACTBA. OTU YCIOBHS BKIIOYAIOT HOPMAJIM3ALMIO CHUCTEMBI JI€HEKHOIO
obpameHuss U (GOpPMUPOBAHME MEXaHM3MOB KpEAMUTOBAaHUSA IMPOM3BOACTBEHHON [EATENbHOCTH,
[IOHM)KEHUE INPOLEHTHBIX CTAaBOK M pa3BepTbIBAHUME HWHCTUTYTOB pa3BUTHUsA, CHUXKEHUE
HAJIOTOOOJIOKEHUS TPOM3BOACTBEHHONW W HMHBECTHUIIMOHHOW JIESITEILHOCTH, WCIIPABJICHUES
LIEHOBBIX JHMCTPOTIOPLUH, 3aIIUTY BHyTPEHHET O PBIHKA OT HEJI0OPOCOBECTHOM KOHKYPEHIIMH CO
CTOpPOHBI MMIIOPTEPOB.

HOPMAJIMBALIUA AEHEKHOI'O OBPAIIIEHUSA

B 1mensx o3mopoBiieHUS (UHAHCOBOTO TIOJIOKCHHS MPOM3BOACTBEHHBIX TPEANPUATUNA H
CO3JaHUSA YCJIOBUU IIJI POCTa WHBECTUIMOHHOW aKTHMBHOCTH, HAa HAII B3TJIIA, JOKHBI OBITH
NpeIPUHSITHI CIEYIONINE MEPHI TI0 YCTPaHEHUIO «Y3KHX» MECT U TOBBIIIIE HUIO d(PPEKT BHOCT U
CHUCTEMBI TOCYJJAPCTBEHHOTO PETYIMPOBAHUS JICHEXKHOTO OOpAaICHUS.

Bo-mepBEIX, clieIyeT yCTpaHUTh OCHOBHBIE TPUYWHBI JJEMOHET M3aIlMi 3KOHOM MKH. J[1s sTOro
Ba)KHO OTKa3aThCAd OT HE0OOCHOBAHHOW MOJIMTHMKU KOJMYECTBEHHOTO PETyJIHMPOBAaHUS Jie HEXKHOM
MacCchl U TIEPeHTH K PEryJHpPOBAHUIO CTaBKH PeUHAHCHPOBAHMS - C €€ IOCe][0BaTEIhHbIM
CHW)KCHUEM JI0 YPOBHS, HE TPEBHINIAIONIETO HOPMY pPEHTA0ETHHOCTH CEKTOPOB SKOHOM HKH,
OPUECHTMPOBAHHBIX Ha YIOBJCTBOPCHHE BHYTPCHHHUX IMOTPEOHOCTEH. Y POBEHH JEHEKHOIO
NpeJIOKEHUSI CJIelyeT NPHUBECTH B COOTBETCTBHE CO CIPOCOM HA KPEAWUTHBIE PECYPCHI CO
CTOPOHBI MTPOM3BOICTBEHHOMU cpephl. [ 3TOr0 BMECTO AMUCCUH JICHET MO/ NMPUPOCT BAJIOT HBIX
PE3EpBOB HEOOXOAMMO TIePeHTH K pe(GUHAHCHUPOBAHHMIO KOMMEPYECKHX OAHKOB TIOJ 3aJior
BEKCENIe IUIaTeKeCIOCOOHBIX TPOM3BOACTBEHHBIX MPEANpUATHNA. OJTO moTpedyer or banka
Poccun opraHuzanmuy MOHWTOPMHTA  IUIATEXKECTIOCOOHOCTH KPYMHBIX MOPEeANPUITUH U
obecriedeHUsT MPO3PAYHOCTH €TI0 3MHUCCUOHHOW MOJHUTHUKH, MPUBEJICHUSI €€ B COOTBETCTBHE C
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