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02 . aKkcnorT Kypmanoteuet
TONbKO B «PI» ropb KOpreHc: Kak namenutca crommocts OCATO T
[IUK noase pOCCUNCKaa HepTb nocne
IpeBapuTeIb- BBEAEHMNSA «MNOTONKa» LiEH
fonos al'd O JlncKoHTHAA
BBIOOPOB
I'me MOXXHO
CHATDH KBapTI/Ipy Cepreit TUXOHOB
3d 10 ThICAY C Havauia iekabps oJHOBPEMEHHO 3apaboTaeT aMb6apro
6 o Ha MMIIOPT TaHKEePaMH PoccHiicKoi HegTH B crpanbl EC n
PY Jen Me€XaHM3M OTpaHWYEHUA [IeH Ha ee IIOCTaBKM MOPEM, CO-
IacoBaHHbIH ctpanaMu G7. U ecu ¢ 3anperoM EBpocoto-
04 32 BCe OTHOCUTEJIBHO MTOHATHO—TIOTYYaTh HAIly He(Th
EBporia cMoJKeT TOJIBKO 110 HeTernpoBoaM—TO C BBeJie-
}K - HUEM «I0TOJIKa» 1IeH OCTaeTCs 107, BOIIPOCOM, KTO U3 UM-
UTEJIN CMO HIOPTEPOB HeTU NPUCOETUHHUTCA K «BOIIBIIOf ceMepKe».
PyT 60p0TBC q [Tokxa 0fHO3HAYHO 10 3TOMY BOIIPOCY HY OfIHA CTPaHa
. He BBICKa3aJ1ach. [101yInTh HeQTH 110 IieHe HIKE PHIHOY-
CII ()l];l[e JIKOU HOM—BecbMa [IpUBJIeKaTeIbHas OIS VI II0O0Tr0 UM-
roprepa, 0Co6eHHO B IIEPUOJI, KOT/Ia KOTUPOBKY Gappeist
II p OTOKOJIOB BBICOKH 11 0KIaeTCs UX laibHefinuii poct. Ho cTpaHs!
6 Asuarcko-TuxookeaHckoro peruona (ATP) yke mokymaioT
oomunx Halry He$Th C JUCKOHTOM K PHIHOYHOI IIeHe, KOTOpas B
o HeKOTOPBIe IepHOABI OXOAW 10 30 10/11apoB 3a 6appeib
Cco 6p AdHNH (110 OTHOIIEHUIO K IleHe MapKy Brent). A Kak 3asBWI BUIle-
npembep PO Anexcannp Hosak, Poceus npexkpaTurt mo-
0 5 CTaBKU HeTH CTpaHaM, KOTOPHbIE II0AJIeP:KaT BBeIeHIE
JIMIMUTA IeH Ha Hallle TOIUTUBO. To ecTb IpUCOeVHEeHNe K
Hoquy pOCCI/I' caHKIMAM G7 ypeBato i ctpad ATP prickoM BoBce Jii-
IIUTHCSA BO3MOJKHOCTH HOTyIaTh HedTh 13 Poccyu.
fHEe CTA/INIINTH Poccust sKCIopTHpyeT INOIOBUHY 06beMOB J00bIBae-
MO¥ HeTH 1 ellje TI0YTH [TOJIOBUHY IIPOU3BO/IUMBIX BHY-
MEHBIIIe TpU cTpaHbl HedrenpoxykTos. Ho nmoka Ha Mupo-
BOM PBIHKE eCTh IeGUIUT IIPEIOKEHNU S, Mbl Ha- 4 -
0 5 XOJMIMCS B BBIUTPBIIIHOM ITOJIOKEHUH.
Y BTOpCBIPHA nrPorHo3 baHk Poccum
MMOABUTCA CHOBA CHU3UT K/TIOYEBYIO
cBOs OUprKa CTaBKY
g
05 s [ 1
POIIEHTHI
Ha laaipHeMm
BocToke coOu- VK€ HC B IICHC
Wropb Hprewc: Hecmotps Ha pocT
paroTCA O1IPO- Bnaaumup Bapwes AKUEHT cAYHM py6aeil WIM axe Tafiada.  CTOMMOCTM 3anyacteil Ha 30%,
6 ——— [MpusTOM Ge3aBapuiiHble aBTOBA-  CTOUMOCTb NOANUCOB BbIpocia Ha 10%. -
OoBaTb«3eJiec- erojiHs BCTYIUIO B PaCLUVl eHne Ta I/IdJHOI'O Kopuaopa JIeNbIIb IUTATITA MeHblIle, ABAPHii- PomaH Mapkenos
HVIO» UTIOTEK cuy ykasanue Llen- p p p p Hble—OOJbIITE. 3HayaTh Tapud YOBITOUHBIM KJIU- -
y y TpoOaHKa, B COOTBET- NO3BOJIUT CT p axoBLLMKaM 6 oJiee TOYHO B aToMromy u3-3ayxofacpblH-  €HTaM, KOTOPBIX MEHBIIMHCTBO bank Poccuu Ha 3acejaHnY COBETA AUPEKTOPOB B IIATHU-
CTBUU C KOTOPHIM B Ka psAfia IpOU3BOAUTeNEH aBTo3an-  (HalpuMep, BO BTOPOM KBapTaje 1ly CHOBA CHU3UT KJIIOUEBYIO CTaBKY, CYUUTAIOT aHAJIUTUKH,
0 5 odyepesHON pas (b yacrei ¥ Tpo6JieM C IOTUCTUKOM ~ MaKCUMaJbHBIN KO3 uUImeHT ornpouleHHsle «Poccuiickoii razeToil». [loka uHTpura B
pacupeH TapuHbIit HA3HA4aTb Td p " y6 bITOYHLIM KIINEHTAM, I[eHbl Ha MHOTHE XOZIOBbIE 3aIT4a-  «OOHYC-MaJIyC» 32 YOBITOYHOCTh TOM, GY/IET JI 3TO CHIKEHUE «KOCMeTUYeCKM» wiu LB
kopugop OCATO. Pa- CTH CyllleCTBeHHO BeIpocn. Cefi-  MOJIy4YMIM Bcero 815 yesoBeK Ha €IINTCS Ha OuepeHOe 3aMeTHOe ylellleBIeHe KpenuTa
B cTpaHax PIAOP KOTOPbIX MEHbLUMHCTBO i P . Y P pea STHOC YA bea
Hee BCTYIIUJIO B CUITY CTBUEM TOTO CTJI POCT BBIILIATIIO  BCIO CTpaHy). [Ipu 3TOM KOHKY- B DKOHOMUKE. 3a [I0CIe[HNI BADUAHT IT0Ka FTOBOPAT 3a-
E AS C YKa3aHue, 110 KOTOPO- OCATO, KOTOpBIV TAKKE IABUT HA  PEHIMs 32 6€3YObITOUHBIX HUKY/A METHOE CHIKeHHe MHQIAIMU U He0OOXOMMOCTB MOIEP-
My IIpU pacyeTe CTOUMOCTH tapu¢. B MiOHe BCTYyNWIN B CHIIy  He JleHeTCs U Tapudbl sk HUX 7KaTbh 3KOHOMUKY CO CTOPOHBI MOHETAPHOW IIOIUTUKN.
3aAMEIJIACTCA BOCCTaHOBUTENHHOTO PEMOHTA  BCEIja HANPaBJIeHa Ha obecrieye-  J[0€ PACUIMPEHNE TPAHUI KOO  HOBBIE CIPABOYHUKN CTOMMOCTH  OCTAHYTCA BBITO/HBIMH. Ha 3acenanuu coBeTa IMPeKTOpoB 22 uiojis LB orry-
MOJKHO YUUTBIBATh IIeHbl HAa aHA-  HUe CTPaXOBLIMKaM BOBMOKHOCTM ~ pa M03BOJIsIeT CTPAaXOBUIMKaM  3amyacTeil, IleHbl B KOTOPHIX BbI- CTHUJI KJIIOUEBYIO CTaBKY € 9,5% 10 HBIHEIIHUX 8 % rojo-
Hp OMBIIIJIEHHOEC  jorossie seranm. Kak nsmenutess  6osiee TOUEUHO# TapuUKAIMK  YCTaHABIMBATDH GOJiee ClIpaBeliu-  POCIM IPHMePHO Ha 30% Mo CpaB- ITodoposcarom au norucwt? Unu BBIX. DTO GBLIO OUepeHEIM, TPUYEM 3aMEeTHBIM 1 OTYACTH
ODOMU3BOICTBO OT 3TOTO CTOMMOCTD [TOJIUCOB,  KJINEHTOB. PaHblle Tapudbl 6bUIM  BbIN TApUQ A1 KOHKPETHOTO aB-  HEHHUIO C IPEbIIYILIMU. €ecmb 8ePOSMHOCING, U0 04 «IICAXOJIOTUYECKUM» CHIKEHUEM: CTaBKa CHU3MJIACh C
p ik KOppecnoHeHTy «PI'» pacckasan — IOCTPOEHBI TAKUM 06pa3oM, UTO,  TOBJIA/EbI[A, UCXO/IS U3 €T0 JINY- OJlHaKO ¥ B 3TUX YCIOBHUAX aKKypammuvix 600umeneti onu «JJOKpU3UCHBIX» 3HaUeHUH. Tak, kioueBas cTaBka B 9,5%
TIpe3uJIeHT Beepoccuiickoro colo-  HalpuMep, Bce aBTOBJIAJIENbIBl  HBIX ocobeHHOCTeil. Y rmaBHOoe—  cpeuss nena OCATO Beipocia cmanym deusesne? TOJIOBBIX ObLIA IIEpEl BECEHHUM Ha4aI0M CAaHKIIMOHHOTO
1 1 3a cTpaxoBIIMKOB Mrops FOpreHc.  JIErkOBBIX MaIlIVH B OJHOM M TOM  JIaeT BO3MOJKHOCTh CTPAXOBIMKaM  JIUIIb Ha 10%, Torna Kak nHQsA-  uropb lPrenc: EcTe HeroTapuuim- poliecca 1 Hen30eKHbIM KPU3UCOM B pUHAHCAX U SKOHO-
’Ke TOpo/ie TT0Iyday abCoM0THO  KOHKYPUPOBAaTh B 60phOe 3a 6e3- 1M B UIOJe, 110 JaHHBIM baHKa  pOBaHHBIE CEIMEHTHI CTPaXOBa- muke. Torna 1B, pearupys Ha BbI30BHI, TOBBICII €€ 110 20%
'u AHUNJI Heopw FOpwesuy, 6om npouso- OJMHAaKOBHIN Tapud. Ho aTo He-  yOBITOYHBIX aBTOBJIAZEAbIEB, yTO  Poccuy, cocraBuna 15,1%.ABaB-  Teseil, OCHOBHO pOCT IleH Ha TOJIOBBIX U TTOCJIEIHIE TT0JITO/Ia CHIKAET [TOKa3aTellb.
w0 ouepednoe pacuiuperiue CTpaBeJIMBO: CTPAXOBUIMKY 3HA-  OHM U JIealoT, CHIKAA A HUX ~ TycTe HaMeTHIoch iaxke HeKoTo-  OCAI'O MOKHO IIPOTHO3UPOBATh «B o3y anbHEIIero cMArYeHUA MOHETAPHOM 1T0-
MeﬂBeﬂeB mapughrozo kopudopa OCAI'O. 10T, YTO B 3aBUCUMOCTHU OT TEX WJIM  TIleHy rosuca. [lepBbiii aTan pepop-  poe CHIKEHNE CpefHel IIEHbI [I0-  MMEHHO JIJIs HUX. B To jxe Bpemst JIATHKY BBICTYTIAIOT OBICTPOE 3aMe IeHre MHIIALN 1
Sauem 0HO HYHCHO, ECILL YEEN - VHBIX 0COOEHHOCTe! pasHble KIM- MBI I10 MHANBUAYyanusanuy Tapu-  jmca OCAI'O. B To ke BpeMsa BaHK  GOJIBIIMHCTBO aBTOBJIA/IEIbIIEB — HeoOXO0/[IMOCTb IIOZIepKaTh CTPYKTYPHYIO TpaHcdopMa-
I10T ep qJ1J1 I/I’Z[ep - YCHU CIPAXOBBLX BbINAAIN eHTHI (IIyCTh 1 Ha OfilMHaKoBbIXMa-  poB OCATO 6bL1 HauaT B sHBape  POCCHU He MOT He YUUTHIBATh CU-  aKKypaTHbIE U JUCLAILTMHUPOBAH- U0 POCCUICKOM SKOHOMUKU. VTHQIIAIMS POIO/LKAET
noxa nenpedycmampueaemca?  IMHAX)HECYT PasHbL pUCK,cpa3- 2019 roza. C TeX IOp B TeUEHUE  TYAIVIO C 3aITYaCTAMY U IPUHAN  Hble BOAUTEIN, KOTOPbIE HE IPOBO- OBICTPO CHIDKATHCA 6J1arofaps Kpernkomy Kypcy py6uis,
CTBO B MI/IPOBOM UroPb PTEHC: DTO HE IIEPBBIII 5Tall  HOI BEPOATHOCTBHIO CTAHOBATCA  TPEX JIET CPEAHASA 1leHa IToJInca  pelleHue o pacmupenuu Tapud-  nupytor JITII 1, cienoBaTeyabHo, Ce30HHOMY Y/lellleBIeH IO OBolllell 1 GpyKTOB, ciabomy
o pacipenusi TapupHOro KOpUI0-  BHHOBHUKAMMU aBapuil. JOrnyHo,  06A3aTeNbHON «aBTOTPAKAAHKA»  HOTO KOpUOpa. DTO pacIiipeHne, — CTPAXOBIIMKY HE BBIILIa- CIpOCY 13-32 3KOHOMUYECKOT'0 CI1a/[a»,—T0BO-
p CUTUHTC pa.Panee bank Poccuu yxe Heof-  4TO pasHbI pUCK IOJDKEH M TapU- B IieloM 1o PO i octaBanacb Ha  Kak M Bee IIPEAbIAYIINE, IO3BOJIUT — YMBAIOT CTPAXOBOE BO3- 7 pUT MIaBHbIN aHaMUTHK CoBKOMOaHKa Muxant 4 -
HOKPATHO 3TO Jieian. Ta Mepa  QUIMPOBAThCA MO-pasHOMY. Kask-  OJJHOM ypoBHe—B paiioHe 5,5 Thl-  CTPaxOBIIMKaM 6ojiee TOUHO Ha-  MelleHHe [0 UX BUHE. Bacunbes.
: P
SIS
MHQYH OI[EHN] BO3MOXK- ﬂ' _cb KoHcTaHTuH TonKaues,
MHOCTL rnepejayu peruo- €-(DaKTo ﬂepeﬂ,aqa perMOHaM HOBbIX npeacenarens locyaapcTBeH- Bnaaucnas Kyaukos
HaM HOBBIX UCTOYHUKOB Horo Co6paHusa—KypynTas
noxozmos (HAC, a takxe dene- HAJIOr0OBbIX UCTOYHWUKOB AOXO'D'OB b Pecny6auku bawkoprocTaH: denepanbHasg HoTapuaibHas anara Poccuu pazbacHUIA,
pasbHYI0 KOMIIOHEHTY HaJIora Ha —SA cunrato, YTO YpeaMepHas IieH- YTO JIeJIaTh BIaJiebliaM «KBaJPaTHBIX CAHTUMETPOB» KU~
HIPUOBUIL) —3Ta TEMA PEryJsIPHO caenaer 6 oratble p ErNOHbI €LLLE 6 oraye, TpPaIM3aIs JOXOLOB B desiepab- JIbs1 TIOCJIE BCTYTLJIEHNA B CUJTy HOBOTO 3aKOHA: OTHBIHE
BCILIbIBA€T B MHPOPMALMOHHOM HOM GIo/PKeTe He CIIOCOOCTBYeT 3aIpeleHo JPoOUTb KBapTUPhI HA MUKpozoiu. Ho, kak
110JI€ BO BpEM: KPU3UCHBIX ABJIE- HO HUYETO HE 'U'06aBMT 0CTaBLIUMCA 3KOHOMUYECKOMY Pa3BUTUIO MOSICHAIOT B HOTapuaTe, CUACT/IMBbIN BIajiesiel] «CaHTH-
HUII B 3KoHOMUKeE. [Ioka BefoM- cyObeKTOB. /la, MOJINTHUKA BHIPAB- METPOB» MOXKET IIPOJIATH UX APYTHM COOCTBEHHUKAM TO
CTBO IPUAEPKUBACTCA TPAAUIH- HUBaHUA HEOOX0MMa JJIs COLU- JKe KBapTUPBIL.
OHHO¥ /11 ce65 TOUKY 3PEHUA:  PEHIMAlMA HAJIOTOBOTO IOTEHIW-  L[VI0, IOCKOJIbKY OCHOBHBIE IeHb-  @JIbHOTO OOecIiedyeHus TpakaH. B Havasie ceHTAGPSA BCTYNIWIIN B CILUTY IIOTIPaBKY B YKu-
JIydllle COXPAHATH IPUHINII IeH-  aJla CyOBEKTOB 38 CUET CHIPHEBOTO  T'M VHAYT U TaK B Hanbosiee o6ec-  Bezb jKUTeEII0 TI060TO pernoHa JIMIHBIN KOJEKC, 3alIPeTUBIINE IPOOUTH XKUJIbIE TIOMellle-
Tpaau3alyy, TO €CTh AaKKyMyJIU- CETMEHTa, HEDAaBHOMEDHOTO pac-  IeYeHHbIE DETMOHBL. JIOJDKHBI OBITH IOCTYIHBI 06pa3o- HUS Ha YaCTU MeHee 6 KBa[paTHBIX MeTPOB. Kak mog4epk-
POBAaTh HAJIOTOBbIE IOXO/IbI B pe-  IpeJiesieHus TPYAOBBIX PECYPCOB, [Toka, Kak ciefyer U3 3asABje- BaHWe U MexunuHa. Ho xorma HYJIU B HOTapuaTe, To0ble CAEIKY C I0ISMH, B TOM YUCTIe
JepaabHOM GIO/KETe, a TOTOM  IPOMBIIUIEHHOTO IIPOU3BOACTBA,  HUi [OpHMHA, B MUHpUHE CUNTA-  JIbBUHAA J0JIA JOXOJ0B YXO/WT B JapeHMe U KyILUTA-TIPOJIaXKa, OJJIeXKaT 0053aTeIbHOMY
pacIpesesIATh UX B BU/e IOTallMii  IPOMBIIUIEHHOTO IIOTeHIIMaNa»,— 0T, YTO 60Jiee MePCIeKTUBHO Ha-  [[€HTP, TO PETMOHBI JIUIIAI0TCS HOTapuaJbHOMY YAOCTOBEPEHHIO.
10 uTtpancdepTos. pacckasas paHee epBblii 3aMMHU-  CTPaWBaTh paclpejieJieHre 10  CTUMYJIOB. 3a4eM fesnath 6osblie, PaHee MuHUMYMa /1714 J0J1ei He Ob110. KBapTHpBhI MOT-
«MpblI IefiCTBUTENBPHO IOZIONUIA ~ HUCTPa puHaHCOB JleoHns T'op-  yKenepeaHHBIM B pefilepaibHblil  €CJIM ATO He CKa)XeTcsA Ha O1o/pxe- JIM APOGUTHCS XOT Ha METPbI, XOTb Ha CAaHTUMeTPBI. Ceii-
K TAKOMY II€PUO/IY, UTO IOTIOMHU-  HUH B UHTepBbio PEK.[loeromMHe-  GIO/KeT MCTOYHUKAM ropu- Te? Mbl BRIXOQMIHU B [ocoymy ¢ 4yac 3aKOHOJIaTeIbHO YCTAHOBJIEHA IPAHNI[A—0JIA KaXK-
KTO N I1ioye AKOHOMUT TeJIbHBIE JOXOJHBIE NCTOYHNKY, HUIO, M [Iepeflaya HaJora HaIpr-  30HTAJIbHO —MEXIY DETMOHAMY,  INIPET0KEHUAMH O Ilepepacipe- TIOTO BJIa/ieNIbIla He MOXKeT ObITh MEHbIITe 6 KBaJpaTHBIX
My KOTOpBbIE ITPOCAT IIepesiaTh perno-  OblIb, U nepegada HC Ha ypo-  TO ecThb Yepes JIOTAlMY U TPAHC-  JIeJIeHUH HAJIOTOBBIX JI0- MeTpoB. HapyuieHue 3Toro npesiesia—aBToMaTu-
HaM, OTPaHUYEHBI, IOTOMY UTO B B€Hb PETMOHAIBHBIX 610/keTOB  depThl. O6bEM OCIETHUX BEIPOC  XOZO0B. JlyMato, iepeHa- 7 YecKHU TOBOJI /I 0OTKa3a B COBEPILIEHUN HOTa- 4 -
HAa IIKOJBbHOM IIMTAHNUN Poccuu ouens cuiabHasA fupde-  TOMbKO yeuaut auddepennua- ¢2019ronaHa 1 TpaH py6IIeit. CTpoiiKa Heo6XoauMa. PHUaIBHOTO AEHCTBUA C JONAMU.
O(I)I/ILU/IaJII)HI:-Ie ABCTpanuickuii gonnap 41,3706 | BeHrepckuit opuHT** 15,5969 B WHauiickas pynua** 75,6716 [ HoBbii TypkmeHckuit maHaT 17,2734 || Ta/KUKCKWi COMOHU™ 59,0254 B LlBeackas kpoHa* 57,7528 W *3a310
AszepbaimxaHcKuil MaHaT 35,5628 | Bow Pecny6avkv Kopes*** 43,7839 || KazaxcTaHCKuii TeHre** 12,7721 HopBexckas kpoHa* 61,4986 || Typeuxas nupa* 33,1537 || LUBeiiuapckuii ppaHk 63,0087 || **33100 2.2 L3 8
KYPChI BaJIOT ApMsHCKWIA gpam** 14,9103 [OHKOHrCKuin fonnap* 77,1625 KaHaackuit ponnap 46,3804 [MoNbCKWI 310TbIN 13,0664 || Y36eKckuin cym**** 55,1860 tOxHOadpuKaHCKuit paHa* 35,3427 **%331000
BP Benopycckuit py6nb 23,6631 || [atckas kpoHa* 81,6962 = Kwprusckuii com** 73,7449 = PymbIHCKUi1 neit 12,5211 || YkpawnHckas rpuBHa* 16,3688 = fAnoHckas neHa** 42,3367 | ****3310000
]—[ occun Bonrapckuii nes 31,0624 | [onnap CLUA 60,4568 KwuTaiickuii toaHb* 87,2525 cap 78,7365 DyHT cTepnHroB 70,0271
c13.09.22 Bpasunbckuii pean 11,7096 || Espo 61,3127 | Monpaasckuii nein* 31,1754 || CuHranypckwuii fonnap 43,2143 || Yewckas kpoHa* 24,7571 L it b A A
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