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PEOAKLVNOHHbBINA COBET

3amMecTuTenb Hay4Horo pykosoauTens LleHTpanbHOro 3KOHOMMKO-
MaTeMaTU4ecKoro MHCTUTyTa Poccuiickon akagemun Hayk, 3aBesy-
oM Kadpeppont «CUCTEMHBIN aHanu3 B 3KOHOMUKe» DUHaHCOBO-
ro yHmeepcuteta npu Npasutensctee PO, 3aBeayolumin kadenpom
WHCTUTYLMOHANBHOM 3KOHOMMWKK [0CYyAapCTBEHHOrO yHMBepcuTeTa
yrnpaeneHusi, YneH-koppecnoHaeHT PAH, npodeccop, OOKTOP 9KO-
HOMMWYECKMX HayK

npesnpaeHT Poccuiickoro rocyfapCTBEHHOro yHMBepcuTeTa npaso-
cyavisi, 3aBedyroLmi kadegpor Teopun npaea, rocyfapcTea u cy-
ne6Hor Bnactu PITVYT, 3acny>xeHHbIn topucT PO, 3acnyXeHHbIn ge-
AaTens Hayku P®, npodeccop, JOKTOP IOPUANYECKUX HAayK
npocpeccop NHCTUTyTa 6U3HECa 1 [enoBoro agMUHUCTPUPOBaHUSA
Poccuiickon akagemmy HapofHOro Xo3aMcTBa U rocyfapCTBEHHON
cnyx6bl npu Mpe3npeHte PO, npodeccop, AOKTOP S3KOHOMUYECKUX
Hayk

npodeccop Kadhenpbl IKONOrM4eCKOro 1 3eMefnbHOro npasa topuan-
Yeckoro ¢pakynsteta MOCKOBCKOro rocyAapCTBEHHOrO yHUBEpCUTE-
Ta nmenHn M.B. JloMmoHOCOBa, AOLEHT, JOKTOP HOPUMANYECKNX HAyK
BeAyLMA HayyHbIN cOTpyAHUK WHCTUTyTa rocypgapctea u npasa
PAH, npodeccop kadenpbl KOHCTUTYLIMOHHOIO N MEXAYHapOAHOro
npaesa Bcepoccuinckoro rocynapCTBEHHOrO yHUBEPCUTETA OCTULMM,
[OLEHT, [JOKTOP OpMANYECKNX HayK

3aBepfymoLlasn kadenpor oLeHOYHON OeATeNIbHOCTUM U KopropaTue-
HbIX (huHaHcoB YHuBepcuteTa «CuHeprus», npodeccop, HOKTOp
3KOHOMUYECKMNX HayK

BeAyLLMA Hay4HbIi COTPYAHVK nabopaTopum SKCnepuMeHTasIbHOM
3KOHOMUKM LIeHTpanbHOro 3KOHOMUKO-MaTeMaTUHeckoro UHCTUTY-
Ta PAH, npe3ngeHT Accoumaumm «Pycckoe 06LLeCTBO OLIEHLLIMKOB»,
[IOKTOP 9KOHOMUYECKMX HayK

npodpeccop Kaeapbl 3KOHOMNHECKON MOSIMTUKM N SKOHOMUYECKMX
na3mepeHui [ocyaapCcTBEHHOro yHMBepcuTETa YNpaBneHus, JOKTOp
3KOHOMUYECKMNX HayK

npodeccop kadhenpbl IKONOrM4ECKOro 1 3eMefnbHOro npasa topuan-
Yeckoro dpakynsteta MOCKOBCKOro rocyAapCTBEHHOrO yHMBEpCUTE-
Ta M. M.B. JlTomoHOCOBa, BOKTOP HOPUANHECKUX HayK

rNaBHbIN Hay4HbIN COTPYAHVK OTAENa afgMUHUCTPATUBHOIO 3aKOHO-
fartenbcTea U npouecca VIHCTUTyTa 3akoHopaTenbCTBa U CpaBHU-
TenbHoro npasosefeHus npu MNpasuTensctee P®, 3acnyXeHHbIn
featenb Haykn PO, npodheccop, JOKTOP IOPUANHECKNX HayK
3aBepyoLas otaenom defepanbHOro MCCNefoBaTenbCKOro LeHTpa
«HbopmaTunka n ynpaeneHune» PAH, npodeccop, LOKTOP 3KOHOMU-
YeCKMX HayK

3aBefyoLlas otTAenioM (PMHAHCOBOrO, HanoroBoro U GAKETHOro
3aKkoHofaTenbLCTBa, 3aBefyoLlasn kadeapol npaBoBoro obecneye-
HYA My6nMYHbIX PrHaHCOB MHCTUTYTa 3akoHopaTenbCcTBa U cpas-
HUTenbHOro npasoBefeHus npu MNpaButensctee P®, npodheccop,
DOKTOP IOPUANYECKMX HayK

JeKaH opuanyeckoro dakynesreta, npodeccop [denaptameHTa npa-
BOBOrO PEerynmMpoBaHvs 3KOHOMWYECKOW AeAaTenbHocT PuHaHco-
BOro yHusepcuteta npu Npasutensctee PD, 3acnyXeHHbIV topuct
P®, npodeccop, JOKTOP IOPUANHECKUX HAYK

npodeccop kadenpbl NpeanpUHUMATENbCKOrO U SHEPreTUHECKOro
npaea KasaHckoro (MpuBomKcKoro) deaepanbHOro YHUBEPCUTETa,
[IOKTOP OpMANYECKNX HayK

BeAyLLMIA Hay4HbIA COTPYAHMK IHCTUTYTa HApOAHOXO3SANCTBEHHOMO
nporHoauposaHus PAH, npodeccop ®uHaHCOBOro yHuBepcuteTa
npwu MNpasutensctBe PO, npocheccop MoCKOBCKOro rocyaapcTBeH-
HOro CTPOUTENBLHOrO YHMBEpPCUTETA, NPOdeccop, AOKTOP 3KOHOMM-
YeCKUX Hayk

3amMecTuTenb Hay4Horo pykosoautens ®UHaHCOBOro yH1BepcuTeTa
npu Mpasutensctee P®, 3acnyXeHHbIn 3KoHOMUCT PD, npodec-
COp, BOKTOP 3KOHOMUYECKMNX Hayk

3aBefyoLLmin Kadeapor 3KOHOMUKN VIHCTUTYTa 9KOHOMUKU U MEHeS-
XMeHTa HaumoHanbHOro mccnepoBatenbckoro TOMCKOro rocyaap-
CTBEHHOrO yHMBepcuTeTa, Npodeccop, AOKTOP SKOHOMUHECKMX HayK

JXypHan 3apervcTtpyposaH B MuHuctepcTee Poccuiickor ®efepaumm no genam neyatu, TenepagmoBeLLanns N CPeAcTB MaccoBbIX
KOMMYyHVKauuii. PernctpaumorHoe caugetensctso M Ne 77-7264 ot 19.02.2001. ISSN 2072-4098.
XKypHan BkntoyeH B MepeyeHb BeayLUX peLeH3UpyemMbIX HayYHbIX XXYPHaNOB U U3[aHUNA, B KOTOPbIX AOMKHbI ObITh
ony6nMKoBaHbl OCHOBHbIE Hay4Hble pe3ynbTaTbl AUCCEPTaLMM Ha COMCKaHMe YYEHOM CTEMNEHN AOKTOpa U KaHauAaaTa Hayk.
N3paHue 3apernctpupoBaHo B cucteme Poccuiickoro nHgekca Hay4yHoro uutuposanusi (PUHLL).
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C.B. lpneosckmii. NIPMMEHEHUE YACJIEHHOINO METOJAA AJ1A PACHETA
KOPPEKTUPOBOK LIEH OBbEKTOB-AHAJIOIOB B PAMKAX CPABHUTEJIbHOIO
noaxoaA

ABTOp npepnaraet oAvH U3 BO3MOXHbIX CMOCO60B hopmManusaumm npouecca pac4era Koppek-
TUPOBOK LieH 06BLEKTOB-aHaloroB UM Nnornpasok K UX LieHam NocpefCcTBOM YUCIIEHHOrO peLleHus
cuUCTeM ypaBHEHUI, ONM1ChIBaoLLMX LieHOO6pa3oBaHue Ha pbiHKe 06bekTa oLeHKW. [onaraet, 4To
NPenIoXeHHbIM NOAXOA MOXET ObiTb UCMONb30BaH Ha MpakTUke B Mpouecce WHAMBUAyarnbHOM
OLeHKN OGBLEKTOB HEABMXUMOCTU U KOHTPOSS Ka4ecTBa BbIMNOSHEHHbIX OLEHOK Npu ocrnapvsea-
HWUW KagacTpoBOW CTOMMOCTH.

APPLICATION OF A NUMERICAL METHOD FOR CALCULATION OF PRICE
ADJUSTMENTS OF ANALOGUE OBJECTS IN THE FRAMEWORK OF A COMPARATIVE
APPROACH

Sergey V. Gribovsky, director of the St. Petersburg state budgetary institution «City department of
cadastral valuation», professor, doctor of economics (St. Petersburg)

The author proposes one of the possible ways to formalize the process of calculating price adjust-
ments for analogous objects or amendments to their prices by numerically solving systems of equa-
tions that describe pricing in the market of the object of appraisal. He believes that the proposed ap-
proach can be used in practice in the process of individual valuation of real estate or quality control
of completed valuations when challenging the cadastral value.

KnroueBble cnoBa: 4VCIIEHHbIA METO[, pacHeTa KOPPEeKTUPOBOK LEH, LeneBas (PyHKUUS, 3akoH
€[MHOW LeHbl, reTePOoreHHbIe N rOMOreHHble 06BbEKTbI HEABMXMMOCTU, KOS(PMOULINEHTBI KOPPEK-
uun; numerical method for calculating price adjustments, objective function, law of one price, het-
erogeneous and homogeneous real estate objects, correction coefficients

C.E. bonoruHa, A.A. Opnosa. TPAHC®OPMALMA NNIATEXXHOWU COEPbI POCCUUN .
B YCnoBuax UMePOBU3ALUMN IKOHOMUKUA U CAHKUNOHHBLIX OrPAHUYEHUN

B cTatbe npeacTaBneHbl OCHOBHbIE LMGPOBbLIE peLLeHNs ANsa NpoBeaeHMst 6e3HaNNYHbIX onepawumi
B Poccun. Ocoboe BHMMaHue yaeneHo Takum TexHonoruam, kak APl n NFC. MpounntocTpupoBaHo
yBenMyeHne 6e3HanmyHbIX nnaTexen ¢ NPUMeHeHMEM MHHOBALIMOHHBIX NIATEXHbIX MHCTPYMEHTOB
B COBOKYIMHOM NnaTexHoM 060poTe CTpaHbl. PaccMoTpeHbl 0CO6EHHOCTU BHeAPEeHUA (DUHAHCOBbIX
WHHOBALMI B NNATEXHYO CUCTEMY U NOKA3aHO, YTO B COBPEMEHHbIX YCIOBUSX Ha3pena Heob6xoan-
MOCTb CHUXEHUSA 3aBUCUMOCTU Poccum oT 3apybexkHbIX NnaTeXHbIX CUCTEM.

TRANSFORMATION OF THE PAYMENT SECTOR IN RUSSIA IN THE CONTEXT
OF DIGITALIZATION OF THE ECONOMY AND SANCTIONS RESTRICTIONS

Svetlana E. Bolonina, associate professor of the Department of Banking of Moscow financial and
industrial university «Synergy», PhD in economic (Moscow)

Alina A. Orlova, lecturer of the Department of Banking of Moscow financial and industrial university
«Synergy» (Moscow)

The article presents the main digital solutions for conducting non-cash transactions in Russia, spe-
cial attention is paid to technologies such as APl and NFC and illustrates the increase in non-cash
payments using innovative payment instruments in the total payment turnover of the country. The
features of the introduction of financial innovations into the payment system of Russia are consid-
ered and it is shown that in modern conditions it is long overdue to reduce Russia’s dependence on
foreign payment systems.

Knro4deBble csioBa: nepecTponka nnaTtexHon cuctemsl POccum, MHHOBAUMOHHbIE NNaTEXHbIE NH-
CTPYMEHThI, LNPPOBbIE peLLeHUs ONA NpoBeAeHNs 6e3HanMYHbIX onepaunin B Poccum, TexHonorns
API, TexHonorua NFC, kobenmxumHroeble kapTbl; restructuring of the Russian payment system, in-
novative payment instruments, digital solutions for non-cash transactions in Russia, APl technology,
NFC technology, co-badged cards
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A.I1. XKapckuii, M.C. KypaxeHkos, A.A. Akngppes. OLEHKA ®UHAHCOBOI'O COCTOSAHUSA
OPrAHU3ALUUN-AOJIXXHUKA C YHETOM OTPACJIEBOU CNELUNDPUKHA

B ctatbe paccmatpuBaeTcs npobriema OCTOBEPHOCTU HOPMAaTMBHbIX NOKasaTesnen, UCnosb3ye-
MbIX MpY OUEHKE PMHAHCOBOIrO COCTOSIHWUS OpraHmM3aummn B Xofae (hMHaHCOBOro aHanusa. ABTOpbI
NPUXOAsT K BbIBOOY O TOM, YTO OOHU U TE XXE€ HOPMAaTUBHbIE 3HAYEHWS NOKa3aTesnen NPUMEHSIHOTCA
ANs KOMNaHUA pasnnyHbIX OTPAcnen, YTo NPUBOLAUT K HEAOCTATOYHOM 060CHOBAHHOCTM pedynbTa-
ToB. [1ns 605ee TOYHOM OLEHKM (DMHAHCOBOIr0 COCTOSHUSA OpraHmn3auum npegnaratoT CBOK MeTO-
OVIKY pacyeTa peasibHbIX OTpacieBbiX (PUHAHCOBbLIX KOSMULMEHTOB, YHUTbLIBAKOLLMX OTPACNEBYHO
cneumduKy NpeanpusaTms.

VALUATION OF DEBTOR COMPANY FINANCIAL CONDITION
WITH INDUSTRY SPECIFICS

Dmitry P. Zharsky, general manager «OK «Veta» LLC (Moscow)

Mikhail S. Kurazhenkov, deputy director for scientific and methodological work «OK «Veta» LLC
(Moscow)

Anton A. Akifiev, 1st category specialist, economic expertise department «OK «Veta» LLC (Mos-
cow)

The article deals with the problem of the reliability of normative indicators used in assessing the
financial condition of an organization in the course of financial analysis. The authors come to the
conclusion that the same standard values of indicators are used for companies in various industries,
which leads to insufficient validity of the results. For a more accurate assessment of the financial
condition of the organization, they offer their own methodology for calculating real industry financial
ratios that take into account the industry specifics of the enterprise.

Knro4deBble crioBa: (hVHaHCOBOE COCTOSIHWE OpraHM3auuu-OOIHKHUKE, (PUHAHCOBLIM aHanna
B 6aHKPOTCTBE, HOPMaTMBbI KOS(OMLMEHTHOrO aHanmaa, oTpacrnesas crneumpmka KoahPULMEHT-
Horo aHanuaa; financial condition of the debtor organization, financial analysis in bankruptcy, ratio
analysis standards, industry specifics of ratio analysis

10.B. Kosbipb. ACNEKTbI BIIMAHUA UHDIALUMUA HA NPOLIECC AKKYMYJTMPOBAHUA
AEHEXXHbBIX CPEACTB NPU NPUOBPETEHUN AOPOIOCTOALWENO MMYLLECTBA

B cTartbe paccMoTpeHbl BOMpoChl y4eTa MHANALMM B MPOLecCe HaKoMMeHUs OeHeXHbIX CPeacTB
npv NNaHMpoBaHUN NPUOBPETEHUA JOPOrocTosALLEero nmyLectsa. l[lokaszaHo, kak crefyeT OLeHu-
BaTb CPOK, HEOOXOOMMBIA OIS HAKOMSIEHUA TPebyeMon CyMMbl C YHETOM N3MEHEHUS CTOMMOCTH
LieN1leBOro akTuea, U Kakyto MakCMMarbHYH0 CYMMY B TEKYLLMX LieHaX MOXHO HaKOMUTL B YCIIOBUAX
3aWnTbl (Y4aCTUYHOW 3aLUMTbI) OT MHANAUMK B chopMe fenosuTta. OueHeHo Bpemsi, Nocsie KOTopo-
ro rnepectaHeT pacTu MokynarenbHasi CNoCOGHOCTb MepPUoANHEcKn MOMONHAEMOro Aenosuta, a
Takxxe BpeMsi, No NCTE4YEHUN KOTOPOro NOTepU OT HAKOMNEHHOW MHAALUM CPaBHSOTCA C CYMMOM
nononHeHuns. OnucaH cnoco6 OLEHKN MUHUMAarbHOW CYMMbl YBENIMYEHUSI HAKOMMEHWN, rapaHTu-
pyloLLen, YTO akKyMyMpoBaHue cpecTs He 6yaeT oTcTaBaTb OT YOOPOXaHWUS LIeNneBoro akTnea.

ASPECTS OF THE IMPACT OF INFLATION ON THE PROCESS OF ACCUMULATION
OF FUNDS IN THE ACQUISITION OF EXPENSIVE PROPERTY

Yuri V. Kozyr, leading researcher, laboratory of experimental economics of the Central economics
and mathematics institute of the Russian academy of sciences, president of the Association «Rus-
sian society of appraisers», doctor of economics (Moscow)

The article deals with the issues of accounting for inflation in the process of accumulating funds
when planning the acquisition of expensive property. It is shown how to evaluate the period required
to accumulate the required amount, taking into account changes in the value of the target asset, and
what is the maximum amount at current prices that can be accumulated under protection (partial
protection) from inflation in the form of a deposit. The time after which the purchasing power of a pe-
riodically replenished deposit ceases to grow is estimated, as well as the time after which the losses
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from accumulated inflation become equal to the amount of replenishment. A method is described for
estimating the minimum amount of increasing savings, which guarantees that the accumulation of
funds will not lag behind the appreciation of the target asset.

KnroueBble cnoBa: MakcmarnbHas CyMMa HakoMieHUn B TEKYLUMX LeHax Ha MonosiHaemMoMm Je-
no3uTe, MMHMMarnbHas CyMma YBENMYEHUS HAKOMNEHUA, YyOOPOXaHWe LIeneBoro akTmea, nokyna-
TenbHas CrocobHOCTb Nepnmoan4eckn MnomnosiHAEMOoro AenosnTta, HaKomnneHHasa MHANAaUMsa; maxi-
mum amount of savings in current prices on a replenished deposit, minimum amount of increase
in savings, appreciation of the target asset, purchasing power of a periodically replenished deposit,
accumulated inflation

O.B. MgLueHKo, A.IO. YcaHros, N.B. Kocopykosa. MPOBJIEMbl ®OPMUPOBAHUA CHPABEJJ,:
JINBOU CTOMMOCTU U OBECLLIEHEHWUA BHEOBOPOTHbI)S AKTNBOB B PUHAHCOBOU
OTHETHOCTU OPTAHU3ALIA

ABTOpbI paccMaTpuBaloT BOMPOCHI, KacaloLmecs MexaHnaMma hopMnMpoBaHna crpasensiMBoi CTo-
MUMOCTM, NpoBeaeHnss o6ecLeHeHnsi BHEOBOPOTHbLIX aKTUBOB C YY4ETOM BO3MOXHOCTU UM OTCYT-
CTBUSI ONpeaeneHns Bo3MeLlaemMolr CTOMMOCTU aKTUBa U OTPaXXeHUs1 pesynkTaToB B (hMHAHCOBOM
OTYETHOCTM 3KOHOMMYECKOro cybbekTa. [pepnaratoT opraHn3alnMoHHO-MeToaMYecke noaxonsbi
K npoueaype o6ecLeHeHns Kak OTAeNIbHOro akTMBa, Tak U eduHULbl, FeHepPUPYoLLE OeHEeXHble
cpeacTea. [aloT pekoMeHJauuu no OueHKe U OTPaXkeHWHo crpaBedsIMBoO CTOMMOCTM akTUBOB
B PMHAHCOBOW OTHETHOCTU NPEeanpUATUS.

PROBLEMS OF FORMING FAIR VALUE AND IMPAIRMENT OF NON-CURRENT ASSETS
IN THE FINANCIAL STATEMENTS OF ORGANIZATIONS

Oksana V. Moshchenko, associate professor, Department of audit and corporate reporting, Finan-
cial university under the Government of the Russian Federation, Ph.D. (Moscow)

Aleksandr Yu. Usanov, associate professor, Department of valuation and corporate finance, Syn-
ergy University, Ph.D. (Moscow)

Irina V. Kosorukova, head of the Department of valuation activities and corporate finance, Synergy
University, professor, doctor of economics (Moscow)

The authors consider issues related to the mechanism of formation of fair value, depreciation of non-
current assets, taking into account the possibility or absence of determining the recoverable amount
of an asset and reflecting the results in the financial statements of an economic entity. They offer
organizational and methodological approaches to the impairment procedure for both an individual
asset and a cash-generating unit. Give recommendations on the assessment and reflection of the
fair value of assets in the financial statements of the enterprise.

Knro4deBble cnoBa: o6ecLeHeHne akTMBOB NpeanpusaTua, cnpaseniveas CTOMMOCTb akTuBa npea-
NPUATKA, LLEHHOCTb MCMOMb30BaHNA 06bEKTA, BO3MeLLaeMas CTOMMOCTb akTuea; impairment of an
entity’s assets, fair value of an entity’s asset, value in use of an asset, recoverable amount of an asset

A.[. Kpewrtonos. UHTEJINEKTYAJIbHAYl COBCTBEHHOCTb: OLIEHKA U YYET

ABTOp aHanu3npyeT 3KOHOMWYECKME KaTeropum, KOTopble YTBEPXAEHbI HOPMATMBHbIMU OOKY-
MeHTaMK, OEeNCTBYIOLWMMN B 06nacTsaxX PUHAHCOBOM OTYETHOCTM W OLEHOYHOM LEeATENbHOCTW.
BbifBNsieT HECTLIKOBKM WU paccornacoBaHus psga npegnaraemMbiX K MCMONb30BaHUIO TEPMUHOB U
onpegeneHun. Ha ocHoBaHUM NPOBEAEHHOrO UCCNEAOBAHUSA 3KOHOMWYECKOrO COAEPXXaHUs STUX
KaTeropun npepgnaraeT KOPPEKTHble NoAX0Abl K MPUMEHEHUIO OLLEHO4YHbIX TEPMMHOB MPU COCTaB-
NIEHNN [OCTOBEPHOM OMHAHCOBOM OTHETHOCTMW.

INTELLECTUAL PROPERTY: VALUATION AND ACCOUNTING

Alexey D. Kreshtopov, deputy director for research at the company «Evaluation standard», mem-
ber of the Council of the Russian society of appraisers, chairman of the Nizhny Novgorod re-
gional community of the Russian society of appraisers, candidate of economic sciences (Nizhny
Novgorod)
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The author analyzes the economic categories that are approved by the regulatory documents in
force in the areas of financial reporting and valuation activities. Identifies inconsistencies and incon-
sistencies in a number of terms and definitions proposed for use. Based on the study of the eco-
nomic content of these categories, it offers correct approaches to the use of valuation terms in the
preparation of reliable financial statements.

KrnrodeBble cnioBa: OueHKa HemaTtepuarbHbIX akTUBOB NpW GyXranTepCKoM y4yeTe, nepeoLleHka
HemartepuasbHbIX aKTMBOB MO CnpaBedIMBOA CTOMMOCTU, PErMcTpupyemMble 06bEKTbI HeMaTepu-
albHbIX aKTMBOB, NPOBEPKa Ha 06eCLiEHEHNE HeEMaTepUuarbHbIX akTMBOB; assessment of intangible
assets in accounting, revaluation of intangible assets at fair value, registered objects of intangible
assets, checking for impairment of intangible assets

4.0. Kosnos. UU®POBbLIE AKTUBbI: NMPOBJIEMbI MPABOBOI'O PEIYJINPOBAHUA KAK
NPENATCTBUE NPAKTUYECKOWU PEAJIUSALIMN NHBECTULMOHHbLIX NPOEKTOB

B cTaTtbe onuckiBaoTCs pasHOBUOHOCTU LMAPOBLIX aKTMBOB MO POCCUICKOMY Mpasy, paccmarpu-
BalOTCA UX KaccuuumpyoLLme npu3Haku, NPUBOANTCS CPaBHEHME C KNACCUYECKUMU DUHAHCO-
BbIMW MHCTPYMeHTamMu. [laioTca npuMepbl NPpakTU4eCcKoro NpUMeHeHUa Takmux akTueoB. AHanuMsn-
pyeTtcsa BnvsHWE NMpo6esnioB NpaBoOBOro PerynmpoBaHna Ha pasBuUTUE yKasdaHHbIX WHCTPYMEHTOB.
ABTOp akLEeHTUPYET BHUMaHNE Ha CXOXECTUN LMPPOBLIX aKTMBOB U LieHHbIX 6ymar. [lenaet BbiBOL
0 LienecoobpasHoOCTU NPUMEHEHUSA NYHLLUNX NPAKTUK PerynmpoBaHuns, CopMMpOoBaHHbIX Ha PbIHKE
LleHHbIX 6ymar.

DIGITAL ASSETS: PROBLEMS OF LEGAL REGULATION AS AN OBSTACLE
TO THE PRACTICAL IMPLEMENTATION OF INVESTMENT PROJECTS

Dmitry O. Kozlov, teamlead of the Center for legal support of the derivatives market and client op-
erations of PJSC Sberbank (Moscow)

The article describes the varieties of digital assets under Russian law, considers their classifying
features, provides a comparison with classical financial instruments, examples of practical applica-
tion, and also reveals the problem of the impact of regulatory gaps on the development of these
instruments. The author focuses on the similarities between digital assets and securities. Makes a
conclusion about the expediency of applying the best regulatory practices formed in the securities
market.

KnoyeBble crioBa: nNpaBOBOE perynvpoBaHne UMPOBbIX akKTUBOB, WHBECTULIMOHHbIE TOKEHbI,
yTUnuMTapHble UMdpoBble npaBa, KOMMEPYECKMA NOTEHLMaN UMMPOBbLIX aKTUBOB, KBannuuupy-
oLLMe NPU3HAKN LMAIPOBLIX aKTMBOB, ONepaTop MHBECTULIMOHHON nnatdopmsl; legal regulation of
digital assets, investment tokens, utility digital rights, commercial potential of digital assets, qualify-
ing features of digital assets, investment platform operator

E.A. Pycckesn4. YTOJIOBHO-NMPABOBBIE PUCKW B OEATENIBHOCTU, CBA3AHHOW
C AYTCOPCUHIOM IT-UH®PACTPYKTYPbI NPEANPUATUA

ABTOPOM MpoBeEeH aHanu3 yrofoBHO-NPaBOBbIX PUCKOB B AeATENIbHOCTU, CBA3aHHOW C ayTCOPCUH-
roOM MH(OPMALMOHHO-KOMMYHUKALIMOHHOM VMHAIPACTPYKTYpPbl XO3ANCTBYIOLWEro cybbekrta. [lpo-
KOMMEHTMpPOBaHa HOBEJIa POCCUMCKOrO YrofloBHOrO 3akoHopaTenbcTBa — cratbs 2742 YK PO.
MpepctaBneHa knaccudukaums yronoBHO-MPaBOBbIX PUCKOB ayTCOpCcUHra IT-uHppacTpyKTyphl
XO3AUCTBYOLLEro cyobekTa. [laHbl pekoMeHaaunm no npuMMeHeHmnto oTaeNbHbIX NosioxeHnn YK PO.

CRIMINAL AND LEGAL RISKS IN ACTIVITIES RELATED TO OUTSOURCING
OF THE IT INFRASTRUCTURE OF AN ENTERPRISE

Evgeny A. Russkevich, professor of the department of criminal law of the Moscow state law univer-
sity named after O.E. Kutafina, associate professor, doctor of law (Moscow)

The author analyzed the criminal law risks in activities related to the outsourcing of the information
and communication infrastructure of an economic entity. The novelty of the Russian criminal legisla-
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tion — Article 2742 of the Criminal Code of the Russian Federation is commented. The classification
of criminal-legal risks of outsourcing IT-infrastructure of an economic entity is presented. Recom-
mendations are given on the application of certain provisions of the Criminal Code of the Russian
Federation.

KnrouyeBble cioBa: ayTCOPCUHI MHOPMALMOHHO-KOMMYHUKaLMOHHON MHAPACTPYKTYpPbI, KNaccu-
domKaumnsa yronoBHO-NPaBoBbIX PUCKOB ayTcopcuHra IT-uHpacTpyKTypbl, OTBETCTBEHHOCTb ayT-
copcepos; outsourcing of information and communication infrastructure, classification of criminal
and legal risks of outsourcing of IT-infrastructure, responsibility of outsourcers

B.M. KykywkmnH. PASMELWEHUE BIOAXXETHbIX CPEACTB HA BAHKOBCKUX
OENO3UTAX: HEKOTOPBIE NMPOBJIEMbI PEIYJINPOBAHUA

ABTOp paccMaTpuBaeT BOMNPOCHI NPABOBOrO perynmpoBaHus 3anpeta Ha pasMelleHne GoaxeT-
HbIX CPECTB Ha HAHKOBCKMX AenosuTax. Mcxoas u3 aHanvsa CooTBETCTBYIOLLUX NPaBOBbLIX HOPM
NPUXOAUT K BbIBOZY O TOM, YTO POCCUINCKOE 3aKOHOOATENLCTBO HE B MOSIHON Mepe perynupyet
yKa3aHHble OTHOLUEHWUs, MO3BOJSAS MPOU3BOJSILHO TOSIKOBATL MOSIOXKEHUS HOPMATMBHbIX aKTOB,
4TO MOXET NPUBOAMTL K OLUMOKAM MpW peLLeHMn Bomnpoca O NPUBIIEYEHUM NULL K OTBETCTBEH-
HOCTW, K yObITKaM B npeanpuHMMaTesisCKo OesiTENbHOCTU U He obecnedvmBaeT Hagsiexallyto
3almTy Ny6nnMYHO-NPaBoOBbIX MHTEPECOB B 3ToN cdepe. Mpennaraet BHECTM KOPPEKTUPOBKN B
HOpPMAaTUBHbIE [OKYMEHTbI U NoAYepKMBaeT He06X0AMMOCTb KOMIMIEKCHOMO NoAxoAa K TakKUM 13-
MEHEHUSIM.

PLACEMENT OF BUDGET FUNDS ON BANK DEPOSITS: SOME REGULATION PROBLEMS

Viadimir M. Kukushkin, associate professor of the department of financial law of the Ural state law
university, associate professor, Ph.D. in law (Yekaterinburg)

The author examines the issues of legal regulation of the ban on the placement of budgetary funds
on bank deposits. Based on the analysis of the relevant legal norms, it comes to the conclusion
that Russian legislation does not fully regulate these relations, allowing arbitrary interpretation of
the provisions of regulatory acts, which can lead to errors in resolving the issue of holding persons
liable, causing losses in business activities and does not provide adequate protection of public law
interests in this area. Proposes to make adjustments to regulatory documents and emphasizes the
need for an integrated approach to such changes.

Knro4deBble cnioBa: 3anpeT Ha pa3melleHne 6I0IKETHbIX CpeacTB Ha 6aHKOBCKMX Oeno3nTax, BO3-
BpaT 6I0PKETHOrO KpeamTa, OTBETCTBEHHOCTb 3a HE3AKOHHOE pa3MeLLeHNe GI0OKETHbIX CPEACTB
Ha 6aHKOBCKOM Aeno3unTte, 060Cc061eHHOE 6AHKOBCKOE COMPOBOXOEHME BIOOKETHBIX CPEencTB; pro-
hibition on placing budget funds on bank deposits, return of a budget loan, liability for illegal place-
ment of budget funds on a bank deposit, separate banking support for budget funds

J1.B. KyxapeHko. TPAHC®OPMALINA I'IOHHOMO‘-II/IVIVOPFAHOB MECTHOIo
CAMOYVYTPABIJIEHUA B OBJIACTU TPAAOCTPOUTEJNIbHOU AEATEJIbHOCTU B CBA3U
C NMPUHATUEM 3AKOHA Ne 494-®3

B ctatbe paccmatpuBatoTCa NOHOMOYUSA MyHULMNANBHBIX 06pa3oBaHnii B 06nacTu rpagocTpoun-
TENbHON OeATENbHOCTU Yepes3 NpuaMy NpaBoBOr0 PErynMpoBaHUS KOMMSIEKCHOIO pa3BuUTUS Tep-
puTopuii. AHaNN3MPYyeTCa 3BOMOLMA NOAXOAOB K PEryMPOBaHUIO YKa3aHHbIX NOSIHOMOYMI. ABTOP
JenaeTt BbIBOA 00 YCUIEHNN PO MyHMLIMNASIbHbIX 06pa30BaHMin B PELLEHNN MPag0CTPOUTENbHbIX
BOMPOCOB B KOHTeKCTe PeaepanbHoro 3akoHa Ne 494-D3. NogyepKMBaeT, YTO He UCKIToYEHa BO3-
MOXHOCTb nepepacnpeneneHns psga nosIHOMOYUIM Ha ypoBeHb CyobekToB Poccuiickon depepa-
Lmm.

URBAN PLANNING POWERS OF LOCAL AUTHORITIES IN THE CONTEXT OF LEGAL
REGULATION OF COMPLEX DEVELOPMENT OF TERRITORIES

Lubov V. Kukharenko, counselor for work with unitary enterprises at Moscow construction depart-
ment, postgraduate student, Department of environmental and land law, faculty of law, Moscow
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state university (Moscow)

The article examines the powers of municipalities in the field of urban planning through the prism
of legal regulation of the integrated development of territories. The evolution of approaches to the
regulation of these powers is analyzed. The author concludes that the role of municipalities in solving
urban planning issues is strengthening in the context of Federal Law No. 494-FZ. Emphasizes that
the possibility of redistributing a number of powers to the level of constituent entities of the Russian
Federation is not ruled out.

KrnroyeBble crioBa: NpaBoOBOE PEryNMpOBaHNE KOMMIIEKCHOIO pa3BuTusi TEPPUTOPUIA, MOSTHOMOUMS
MyHUUMNanbHbIX 06pa3oBaHuin B 0611acTn rpagoCcTponTenbCTBa, npeobpasoBaHme 3aCTPOEHHbIX
Tepputopuii; legal regulation of the integrated development of territories, the powers of municipali-
ties in the field of urban planning, the transformation of built-up areas

H.M. 3acnasckas. KAHECTBO OKPYXXAIOLEN CPEAbI KAK KPUTEPUA OLIEHKUN
QPPEKTUBHOCTU TOCYAAPCTBEHHOIO SKOJIOFM4YECKOI'O YINPABJIEHUA
B LMPPOBOM OBLLECTBE

ABTOp paccMaTpmBaeT KaTeropmio «kadeCTBO OKpYy>KaroLLen cpefbl». AHaNn3npyeT 3apyoekHbIn
ONbIT OMNpeaeneHns NHTErPUPOBAHHOIO MHAEKCa KavecTBa OKpyXxatollen cpedbl. Jenaetcs Bbl-
BOZ, O TOM, 4YTO B COOTBETCTBUMN C POCCUNCKMM 3aKOHOOATENbCTBOM YKa3aHHbIN TEPMUH ABNSETCA
neranbHbIM, OIHAKO OTCYTCTBYET €ro onpefesnieHne, HOpMaTUBHO HE 3aKPENEHbI 3KOSIOrn4eckue,
9KOHOMWYECKME N COLMANbHO-KYNbTYPHbIE MOKa3aTenu, y4MTbIiBaloLLME COCTOSIHNE OKPYXXatoLLewn
Ccpefbl Kak e[IMHON 9KONorn4eckom cuctemsl. MNpegnaraet paccMaTpuBaTth ykasaHHY KaTeropumio
Kak KpuUTepui oLeHKMN 3pPEKTUBHOCTM rOCYAapCTBEHHOIO 9KOIOrMYECKOro ynpasneHns B Lndpo-
BOM 0OOLLIECTBE.

ENVIRONMENTAL QUALITY AS A CRITERION FOR EVALUATING THE EFFECTIVENESS
OF STATE ENVIRONMENTAL GOVERNMENT IN A DIGITAL SOCIETY

Nadezhda M. Zaslavskaya, associate professor of the department of environmental and land law,
Faculty of law, Lomonosov Moscow state university Ph. D. (law) (Moscow)

The author considers the category of «environmental quality». Analyzes foreign experience in deter-
mining the integrated environmental quality index. It is concluded that, in accordance with Russian
legislation, this term is legal, but there is no definition of it, environmental, economic and socio-
cultural indicators that take into account the state of the environment as a single ecological system
are not legally fixed. Proposes to consider this category as a criterion for evaluating the effectiveness
of state environmental management in a digital society.

KnroueBble cioBa: 3(peKTUBHOCTb rOCYAapPCTBEHHOIO 9KONOrMHYECKOro YrnpaBfeHus, OLeHKa Ka-
YecTBa OKpY>KatoLLie cpeabl, 340p0Bas OKpyXXatoLLasi cpefa, 6raronpusaTHas okpyxxaroLlas cpeaa,
CyOBLEKTUBHOE NPaBO Ha OKPYXaloLLyo Cpedy, MHOEKC KadecTBa OoKpyxatollen cpefbl; effective-
ness of state environmental management, environmental quality assessment, healthy environment,
favorable environment, subjective right to the environment, environmental quality index
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