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The article considers the infl uence of the world fi nancial and economic crisis on the Krasnoyarsk 
region macroeconomic dynamics and structural changes in consumption and maintaining households, 
and compares it with the Russian economy as a whole. Living standards of the local population are 
higher than the country average, but the crisis had a stronger effect on them. Despite this, the economy 
of the region remains more stable. The State government bodies should not allow excessive growth of 
the marginal propensity to consume and let the destabilization of the macroeconomic dynamics. At the 
same time, it is necessary to take time-effective measures aimed at diversifi cation and overcoming the 
export focus on raw materials. 

Keywords: the economy of Krasnoyarsk region, macroeconomic dynamics, the world fi nancial and 
economic crisis, structural changes, consumption of population.
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Introduction

The crisis of the years 2008-2009 can be 
defi ned as the fi rst Russian economy crisis since 
1991, caused by some market factors. It cannot 
be considered to be the effect of only external or 
internal reasons. It is the combination of these 
factors that makes it specifi c.

The external impulse that launched the crisis 
processes was the events that took place on the 
world fi nancial markets, that caused the abrupt 
fall at the Russian securities market. The Russian 
fi nancial system easily “imported” the crisis 
because of its strong dependence on the foreign 
fi nancial sources. Before the crisis, the increase of 
the banking system liabilities was mostly ensured 

by foreign investments: in the fi rst six months of 
the year 2008, the increase of net foreign assets 
within the banking system counted up to 13,7 %, 
while the rate of the internal assets increase was 
5,2 %.

In such conditions, the credit grip, which 
took place on foreign markets, immediately 
affected the Russian one. Export sectors appeared 
to be also dependent on foreign markets. The 
largest shares of overdue accounts receivable and 
payable by the turn of the year 2008 were typical 
for fuel and energy production sector: 16,9 and 
17,0 %, respectively. Thereby, the external 
impulse was transformed into a strong internal 
factor of recession.
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