MepeliTi Ha CTpaHuLy C NOSIHOW BepCuen»

YIK 336.7
BBK 65.262

Y9-38

PEIIFH3EHTHI:

B.C. ITamkoBCKmii,

JIOKTOP SKOHOMHUYECKHUX HayK, mpodeccop, 3aB. OTIEIOM KpeauTa,

Y-38

JIEHEXKHOTO obpallieHusl U 1eHHbIX oymar HYDU;

JI.C. Caxapona,
npodeccop AkaneMuu OroaXeTa U Ka3zHauelcTBa
MunucrepcrBa ¢puHaHcoB Poccuiickoit @enepanun

Yeanokos B.A.
DBOIONN AeHeT, KpeanuTa u 6aHKoB. — M.: dUHAHCH U cTa-
tuctuka, 2014. — 256 c.

ISBN 978-5-279-03275-4

H3znaratoTcst npoucxoxaeHue, CyIIHOCTb U (yHKIIUM eHeT, CeTMEHTHI
JIEHEXXHOTO OOpallleH!s] U KOHLIETIUM PETYJIMPOBAHUS MAaCChI IeHEeT B 00pa-
meHuu. PaccmaTpuBaloTcsi HEOOXOIMMOCTh U CYIIHOCTh KpeauTa, QYHKIUU
¥ BUIBI KpEAUTA, CTAAUU ABUKCHUS KPEAUTa U CyOBEKThl KPEAUTHBIX OTHO-
1eHuit. OCBelIal0TCs OCHOBBI AESITEIbHOCTH LIEHTPATbHBIX U KOMMEPUECKUX
0aHKOB, POJIb 6AHKOB M 0AHKOBCKOI CUCTEMbI B CTUMYJIMPOBAHUM Pa3BUTHUS
PBIHOYHOUN 3KOHOMUKHU.

Jns HaydyHBIX paOOTHUKOB, TperoiaBartesieif, aCUpaHTOB, CTYACHTOB
9KOHOMUYECKHUX BY30B, PyKOBOAUTEJE U paOOTHUKOB OAHKOB.

YIK 336.7
BBK 65.262

© YennokoB B.A., 2008

ISBN 978-5-279-03275-4 © UznarenpctBo «PUHAHCH 1 CTaTUCTHKA», 2014

MepeliTi Ha CTpaHuLy C NOJIHOW BepCuen»


https://rucont.ru/efd/750747
https://rucont.ru/efd/750747

OraaBaenue
BBEHEHME ...ttt e e e e e e e e e e e e e e e e e e e e e e e e 7
Pa3pea 1.
PBIHOYHAA D) KOHOMMKA U JEHBbI'N
I'nmaa 1. DKoHOMHYECKHE OCHOBBI PHIHOYHOH 3KOHOMHKH
H €€ MOHETAPHBAIMHE ...........cooovvvveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeaeaaeaenns 9
1.1. YacTHasg coOCTBEHHOCTb Ha CpeACTBa MPOU3BOACTBA
M €€ OpraHMYeCKHUe HeJOCTaTKU B COBPEMEHHOM
PBIHOUHOM DKOHOMUKE ....eeeeeeeeeeeeeeeeennnnnnnnnnnns 9
1.2. TocymapcTBeHHasi COOCTBEHHOCTb U €€
MPEeUMYIIECTBa KaK 3 KOHOMUYECKOI1 OCHOBBI
KJIaCCUYECKON PHIHOUHOU SKOHOMUKM ......uunennnnnnenens 11
1.3. TocymapcTBeHHOE peryJimpoBaHUE PHIHOYHOMN
SKOHOMUKHU U €€ MOHETAPUBALINM .........evvvennnnnnnnnnn. 14
I'naBa 2. TIpoMCXOXKIEHHE M BHABI JEHET ..........covvvreeenrnenrreeeeennnennnnns 17
2.1. 3Dranbl pa3BUTHUSI IPOU3BOACTBA U OOpallleHUS
TOBAPOB ...ceeevvviiiiiieeeeeeeeeeeetrateeeeeeeeeeeeresrtteaaeeeeaaaseeees 17
2.2. DBONIOUUS BUIOB JEHET .....ovvvrreeererrrreeeeessnrvreeeennnnns 23
I'naa 3. CymHOCTb H (DYHKIHH JEHET ..........ccovvvveeeeeeeeeeeaeeeeeeeeiainnnns 29
3.1. CYIIHOCTD JCHET ....cccceeeieeeeeeeeeeeieeeeeeeeennnnrnrnrsrsraeeeenes 29
3.2, DOYHKIMU JEHET ..ooooveieeieeeeeeeeeeeeeeeeeeeeeeeeeeessssssssanenenes 33
I'naBa 4. Pouib eHer B pa3BUTHH PHIHOYHOW IKOHOMUKH .................. 45
4.1. JeHbru KaKk MHCTPYMEHT (DOPMUPOBAHUSI
BJIEMEHTOB 00PA32 XKUBHU ...vvvvnnnneeeeerirriieeeeeeaeeenninens 45
4.2. ]JleHbrM KaK MOTUBATOpP TPYAOBOM AESITEIHHOCTH ..... 45
4.3. JleHBprH KaK MHTEIPATOp TPyAa B IPOIIeCC
u§eYe)7icy:1o)i vy v :: HUNR TR 46
4.4. ]JleHbrm KakK CpeICTBO OpraHU3aIUU
MIPEIITPUHUMATEITBCTBA ...ceevveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeennns 48
4.5. JleHbI'M KaK MHCTPYMEHT OpraHu3aluu
KPYTOOOOPOTA KATIMTATIA .cevvvvvvrnnnnaeeeeeererrnrennnaaaaaaaanns 52
4.6. [leHexXHble METOABI OATaHCUPOBAHUS CIIpOCca
W TIPEIITOMKEHIIS «..veeeeivataaavaeveeeeeeeeeeeeeeeeeeeseeaeeeeeeeeens 56
4.7. JleHexHOe peryIupoBaHKUE BOCIIPOU3BOACTBA
rmporoprit BBIT ........oovvvviiiiiiiiiiiee, 58
4.8. JleHexHoe yImpaBjeHUE PbIHOYHON SKOHOMUKOIA ..... 60
3

MepeiiTv Ha cTpaHuULy ¢ NONHOI Bepcueii»

MepeiiTn Ha cTpaHuULy € NONHOI Bepcueii»


https://rucont.ru/efd/750747
https://rucont.ru/efd/750747

T'naea 5.

I'nasa 6.

I'nasa 7.

I'nasa 8.

I'nasa 9.

I'aasa 10.

I'nasa 11.

MepeiiTv Ha cTpaHuULy ¢ NONHOI Bepcueii»

OObEKTHBHDBIE 3AKOHDBI JEHET ...........oeeeeereeeeerreeeerreeenenneanns 63
5.1. 3aKkoH 3aMeHBbl PeTrpecCUBHBIX BUIOB JACHET

HA TIPOTPECCUBHBIC .....enennnnnnnnnnnnnnnnnnnsnnnnnns 63
5.2. 3aKOH Kpyrooopa3HOTO ABMXKEHUS ACHET ................. 65
5.3. 3akoH KoJIM4ecTBa ACHET, MOTPEOHBIX ISt

OOPALLIEHUST TOBAPOB ......uuvvvveeeeeeeeeerareeeeeeeeeeisreeeaeeenns 66
OMECCHS IEHET .........ooeeeieiieeeeireeeeireeeesireeeesreeeessseeeserseeanns 69
6.1. KaHanbl IeHEeXKHOTO aBaHCUPOBAHUS

BOCTIPDOMBBOZICTBA ...vvvvrreeernnerrrreeesssnnsrreeesssnnssseesensnnes 69
6.2. MeXaHU3M SMUCCUM JEHET ...vvvveeeeeeeeeerreeeeeeeeeeeennenns 72
6.3. IIporpaMMmbl pa3BUTHUSI HAPOJHOTO XO3SMCTBA

Y OMUCCHST ICHET ...vvvvvvvvrrrvrerrrrrrereeereeeeeeeeeeeaaaeaaaaaaannns 73
JICHEIKHOE OOPAIMEHHE ............ceevvvvveeeeeeneiiieeeeeeeeiiieeeeeeaeennns 75
7.1. OpraHuzalusi JeHEXKHOTO OOPALLEHUS ...................... 75

7.2. TIpuHIUIIBI OpraHU3alMY IEHEXHOTOo oOpalieHus .. 78
7.3. TlporHo3upoBaHME IEHEKHBIX JOXOIOB

W PACXOMOB HACEIICHUS .oeeeeeeervvreeeeerneerrreeeenesnnnnneeeaenns 79
7.4. TlporHo3mpoBaHME KacCOBBIX OOOPOTOB
KOMMEPUYCCKIX OAHKOB.....uvvvvvverrrerererreeereeeeeeeeaeaeaeeenns 85
Copnepxanue n GyHKIUN JE€HEXKHOTO PBIHKA ...........ccccennn.... 90
8.1. CoaepkaHUE ACHEXHOIO PBIHKA ......euvvvvvvvvvevvrrvnvnnnnns 90
8.2. DYHKUMHU JECHEXHOTO PBIHKA .....ccvvvvrreeeeeeeenrrereaaannns 91
Pazpea II.

PBIHOYHAA Y9 KOHOMMUKA U KPEIUT
Heo0xoauMocTh, CyITHOCTh M (GYHKIMA KPEAMTA ............... 95
9.1. HeoOXOIMMOCTD KPEIHTA ......cceeeeeeenennnennnnrnrnrnrrreneeenns 95
9.2. KOHUEMIUMN CYLUIHOCTU KPEIUTA ...uvvvrrrrrrrrvrnrrrrvnrrennns 98
9.3. DYHKUMH KPEIAUTA ..veveeeeeeeerirrreeeeeeeeirrrreeaeeeeennnnenss 101
DOpMBI M BHABI KPEIHTA .......ovvvvveeeeeenniiiieeeeeeeeeiivreeeaaeenns 107
10.1. DOPMBI KPEIUTA .cceevveeieeeieeeeeeeeeeeeeeeeeeeeeeeeeeeeeennnanns 107
10.2. TOBAPHBIM KPCIHT ....cccovveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeennn. 109
10.3. BaHKOBCKUM KPEHUT ....coeeeeeeeeeeeeeeeeeeeeeeeeeeennnnnnnnnns 114
10.4. TTOTPEOUTEABCKUM KPEIUT ..cceeevvvvrvreeeeeeeeererrinnnnnn 117
10.5. TocymapCTBEHHBIN KPEIUT ...ccevvvrverereeeeeeeeeeeeeeeeeeenns. 119
10.6. MeXOYHAPOIHBIA KPEIUT ...vvvvvveeeeeeeeeenreeeeeeeeeennnnss 121
3aKoHBI KpeauTa U CyObeKTbl KPEIUTHBIX OTHOUICHHIA ..... 122
11.1. 3aKOHBI KPEIUTA ...cceevvvveeeeeeeeeieeeeeeeeeeeeeeeeeeeeeeeeeeaenn 122
11.2. Ctagyuy OBVKCHUS KPCIOUTA ......ccceeeeeeeeeeeeeeeeeeeeennnnn.. 124
11.3. CyOBbeKTbl KPEIUTHBIX OTHOIUEHUM ............ccvvvee.... 127

MepeiiTn Ha cTpaHuULy € NONHOI Bepcueii»


https://rucont.ru/efd/750747
https://rucont.ru/efd/750747

MepeiiTv Ha cTpaHuULy ¢ NONHOI Bepcueii»

I'naea 12. Kpeaur B opraHd3anidd Kpyroooopora KanuTalia

U Pa3BUTHH PHIHOYHOM IKOHOMUKH .........ovvvuneeeeeererrrnnnnnnnnns 129
12.1. OCHOBBI OpraHM3alMU KPyroo0opoTa Kamurana..... 129
12.2. Kpeaut B MICTOYHMKAaX OOOPOTHOTO KAaIUTaja ........ 133
12.3. BaHKOBCKMI1 KOHTPOJIb 32 UCIIOJIb30BaHUEM
OOOPOTHOTO KATTMTATIA ....ceeeeeeervvviinineeeeeeaereresnnnnnnnnns 135
12.4. Ponb KpeauTa B pbIHOUHON 3KOHOMUKE ................. 138
I'naea 13. KpeauTHelii nmponecc ¥ NPAHIMIbBI KPEAUTOBAHHAS ............ 142
13.1. CopepkaHue U CTaguu KPEeOAUTHOTO IIpoliecca ....... 142
13.2. TTpUHIUIIBI KPEAUTOBAHMSI ......cevvvvveeeeaaeeeerininnnnnnn. 143
I'naBa 14. KpeauTHBIE HHCTPYMEHTDI ............ccvvvvverererereerereeeeeeeeeeeenens 148
14.1. BBIOOP BUIA CCYIBL....cccvvveiieeeeieieeeeeeeeeeeeeeeeeeeeeeeeenee. 148
14.2. Wcnonb30BaHUE Pa3IMIHBIX TUIIOB CCYTHBIX
CUCTOB ...vvvvvvvrvrrrrrrrrereerereeeaeaaeeeeaeaaaaessassssssssnnsnssssssnes 151
14.3. OTO0Op OOBEKTOB KPEAUTOBAHUS U 3aTPAaT-............... 153
14.4. OneHKa OOBEKTOB KPEAUTOBAHUS ........................... 154
14.5. Wcnonb30BaHME YaCTHBIX METOIUK OIpeaeICHUS
PABMEDPA COYIL «evnnnrnrrerrrnrnrererereerereeeeeereeeeeaaeeeeeeeeeeeeenns 156
14.6. OnpeneneHre HaMpPaBICHUA BATIOTHI CCYI ............. 158
14.7. CrocoOsI TIoralieHus 3aq0KeHHOCTH
MO OAHKOBCKUM CCYIAM ...ccvvvvvvnrnnnaeeaeeeeeerssrennnnnnnnns 159
I'naBa 15. TexHo0rUM NPeNOCTABIEHASA OAHKOBCKHX CCYA............... 161
15.1. KpenuroBaHue Mo OCTaTKy TOBApHO-
MaTEPUAIbHBIX LEHHOCTEH! ....vvvvvvvvvvevvvervrreererreneenns 161
15.2. KpenuroBaHue 1o o00poTy TOBapHO-
MAaTEPUATBHBIX LEHHOCTEM .....coeevvvvieeeeeeeeireeeennnnn 164
15.3. KpenutoBaHue 1o o00OpOTY IIATEXKEN .................... 167

Pasznea I11.
PBIHOYHAA DKOHOMMKA 1 BAHKM

I'naBa 16. 'enepanus 0K0J100aHKOBCKOIO PHIHOYHOTO

TPOCTPAHCTBA ......oovvvvveiieeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeenennnennns 173
16.1. OCHOBBI reHepaly OKOJOOAHKOBCKOIO PHIHOYHOIO
TIPOCTPAHCTBA ..vvvvvvveeierereeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeennnnnens 173
16.2. baHkoOBcKas reHepalus CeIbCKOX03SiICTBEHHOIO
PBIHOYHOTO MPOCTPAHCTBA vvvvvnnneeeereervrennaeeeaeeennnnns 174
16.3. bankoBcKast reHepalusl IIPOMbILLIEHHOTO
PBIHOYHOTO MPOCTPAHCTBA .vvvvnnnneeeeereriiinnneeeeaeeeeennnns 177
16.4. baHKOBCKas reHepalLKsi TOPrOBO-3aKyIIOYHOIO
PBIHOYHOTO MPOCTPAHCTBA evvvvunnreeerrerrvernnnaeseeeeeennnes 179
5

MepeiiTn Ha cTpaHuULy € NONHOI Bepcueii»


https://rucont.ru/efd/750747
https://rucont.ru/efd/750747

MepeiiTv Ha cTpaHuULy ¢ NONHOI Bepcueii»

I'naBa 17. I'eHe3nc mEeHTPAIbHBIX OAHKOB M UX OMEPALHH ................. 183
17.1. TeHe3nC HEHTPATBHBIX OAHKOB .........ccceeeeeeeeeeannnnnn. 183
17.2. TlaccuBHBIEC OoTepaly [EHTPATbHBIX OAHKOB ........ 186
17.3. AKTUBHBIEC OTIepallu¥ LIEHTPAIbHBIX OAHKOB........... 191
17.4. B3anMOCBSI3b TTACCUBHBIX M aKTUBHBIX OIEpaluit
HEHTPATTBHBIX OAHKOB .....vvvvvvvereeeieeeeeeeeeeeeeeeeeeeeeeeenns 195
I'naBa 18. IlenTpanbhblii 0ank Poccuiickoit @enepanyun
B Pa3BUTHH PHIHOYHOM IKOHOMHUKH ........cocovvvrenennnananananann.. 196
18.1. IIpaBoBoii ctaTtyc u umyiuectBo banka Poccun ..... 196
18.2. ®yukiuu u onepauuu banka Poccum ................... 200
18.3. Ponbs banka Poccum B pa3BuTUM pHIHOYHO
DKOHOMUK .....vvvvvenrnnnnnnnnnnnnnnnsnssnnsssssssssssssssssssssssrese 210
I'nasa 19. banku B cucTreMe ynpaBijieHHsS PbIHOYHO# YKOHOMMKOIi .... 214
19.1. OcHOBBI OAHKOBCKOTO yIIPaBJICHUSI PHIHOYHOM
) 0] £ (0)1Y170500) / SN UUUUUUUIRRRIN 214
19.2. llenu 1 MeToabl OAHKOBCKOTO yIIpaBICHUS
) 0] £ (0117170 500) / SN IRRRIN 215
19.3. VYnopaBieHue AeATEIbHOCTbIO KOMMEPUYECKUX
OAHKOB ....vvvvvvvrrrrrerrrrreeeeereeeaaaaeaeeeeaeaseassssssssnnsnssssnnnes 221
I'napa 20. KommepuyecKne 0aHKH H UX OHEPAIHH .............................. 224
20.1. TlaccuBHBIE omepaliy KOMMepPYECKUX OAHKOB ...... 224
20.2. AKTUBHBIE OTepallii KOMMEpPUYECKX OAHKOB ........ 237
20.3. B3auMOCBsI3b TACCUBHBIX U aKTWUBHBIX OTepalinii
KOMMEPUYCCKIX OAHKOB......vvvvvvrrererereeereeeeeeeeeeeeeaeenns 246
I'napa 21. KpenuroBaHne oTpacjeil HAPOAHOIO XO3SMCTBA ............... 249
21.1. KpeauTtoBaHUEe NPOMBILIICHHOCTH ......cceeeeeeeennnnnnns 249
21.2. KpenuTtoBaHUe CEJbCKOTIO XO3SMCTBA ....uvvvnnnnnnnnn.nn. 251
21.3. KpenuTtoBaHue ONTOBOI M PO3ZHUUYHON TOPTOBIMH .... 253
PeKOMEHIYEMAS JIATEPATYPA ......occeevvnnrirrrreeeeeeiiirrreeeeeeeiiirreeeeeeeaaennns 256

MepeiiTn Ha cTpaHuULy € NONHOI Bepcueii»


https://rucont.ru/efd/750747
https://rucont.ru/efd/750747

