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3 Tema aua OO1IECTBO JKIET OT BJIACTH 1 OM3HECA CePhe3HOM AMCKYCCr npoekt Beex, KT% 3a py/IeM,
KCP®uauan o OymyIeM KpUIToBaTIOT B Poccun OACIATHA TIOOUTC]IC
paccMaTpuBaTh U IPOPeCcCUOHATIOB
ACTO O HCBLIILTA- IIT II HII Ile IIT? BOI[I/ITGJII/I
TC PErnMOHA/JIBbHO- pY
ro MaTEPUHCKO- 1101 y qaT
e OTMCTKY
Ha3BaHbI Iinau-
Bnapumup bapwes
pYIOLIHeE 110
MUHVCTEPCTBO 5K0HOMUY€CKOT0 pPa3BUTHUA IIPOBEJIO
Kayec TBy KNU3HU COBEIL[@HNE C SKCIIEPTAMU Y 3aHTEPECOBAHHBIMU BEJOMCT-
BaMH I10 OLIEHKE HOBOTO 3aKOHOITPOEKTA, KACAIOLIErocs o -
peFI/IOHbI Poccumn TOTOBKY BOAHUTENEHL.
He ycriena otrpeMeTs ofiHa pepopMa OATrOTOBKY BOJIU-
6 TeJleld, KaK eif Ha CMeHy CIeIIUT HoBasl. 3aKOHOIIPOeKT, OJ-
TOTOBJIEHHBII MUHICTEPCTBOM TPAHCIIOPTA, IIpe/TosaraeT
OTIEUTH BOIUTEJIEH-TI0OUTEINEN OT BOAUTENe! Ipodeccro-
FO Cy,l'lap CTBO HaJIOB. DTO MOXET CTaTh II0JIHOM PEBOJIIOLMEN B CCTEME
TIOITOTOBKY BOUTEIET.
34CTaBUT FOP S B npaBax o/pKHa HOABUTHCA HeKast OTMETKA 0 TOM, UTO
BOZUTENb—IIpOdeccuoHa. I10AroToBKY BOAUTENEH-TI0OU-
HYMHOBHUKOB TeJIeli CIyCTAT Ha CTYTIEeHb HybKe. VIX GYAyT TOTOBUTS yUpe-
IJIQATUTH U3 CBOE- YKIEHYs JOTIOTHUTEIbHOro 06pa3oBaHus. Celfuac 3THM 3a-
HUMAIOTCA YIpEKIeHNA IPopeCcCHOHATLHOI0 06pa30BaHusL.
IO KapMaHa 3a Tem, kTO cobupaeTcs paboTaTh BOAUTENEM [0 HAlMY,
o TIPUJIETCA IPOITU UMEHHO TPO(ECCHOHANBHYI0
IMPUYINHCHHbIN TIO/ITOTOBKY ¥ [OJIy4UTh B BOAUTENLCKOM YI0CTO- > 6
BEPEHUN COOTBETCTBYIOLIYIO OTMETKY.
rpakaHaM Bpes
9 meana Bo @pannmn
B bepiune pasp bt p
OTKpbIBAETCH 3aKOHA O PEMKOBBIX
OXOTAa Ha HOBOCTAX
e : ColiceTn
CepeOpsiHBIX
%) BuTKoiiH BCero 3a rog, ctan camoii
ME/IBEIEN Taroana Nannna Axuent MOTO 4YeJOoBeKa. A TOCYyZapCTBY  NONyasipHOil B MUPe Ba/lOTOIA. H p O CB e THT
! CTOUT TOJIBKO IpomnucaTb —BOT W camoi onacHoi.
PEAAKTOP OTACNA SKOHOMMKN 3TO MOXKHO, a 3TO HeJb3s, a eCJIU
b b
OBOCTHU O KPUIITOBA- ” M bl H e M OH{G M Ce6e |_| 03 BOﬂ MTb IpONHUILIET ellje HETOYHO, TYyT XKe  MOJO/EeXb, CTADUKOB: UTO XKe 3TO
JIOTax cerogHA — BO3HUKHYT KaKue-TO Mpo6JeMbl, 32 GUTKOMHBI U MAWHUHT TaKUe, B P >
MiicKas raser
B HOMEPE OJJHYU U3 CaMBbIX YHUTa- |—| O BTO pe H V] ﬂ C MTya LLM M KOTODbIe HY>KHO OYZIeT pelaThb». YeM UX OMAaCHOCTb U B UeM IIPO- Bruecnas Mpokodbes, «Poccuiicka razerar, Mapux
€MBbIX. “ 6 MuH}uH o1y 6IMKOBaJ 3aKOHO-  rpecc. Ho KTo 3To 6yzeT nenaTh u BO ®PAHIIVMY noArotTosieH 3aKOHOIIPOEKT 110 60pb6e ¢
VcnaHauy rpo3uT C Hp T TO B a J1 |'OTO /] , Ha K C O M a - npoekT «O nudpoBeX puHAHCO- 32 KaKWe AeHbru? detixoBbiMU HOBoCTAMU. OH 6BLI Pa3paboTaH dKCIlepTaMu
dHepreTU4YeCcKUil Kpusuc: Maii- BBIX aKTHBax». BetoMcTBO Takxke BUTKOUH, KPUIITOBATIOTHI, MUHUCTEPCTBA KyJIbTYPHI U Oy€T BBIHECEH Ha 00Cy KeHue
HUHT n0oTpebJsAeT Bce GoblIe U HyT bl M |/| ,ﬂ,Oﬂ b |_|_|||/| Ha M |/| 3aKaH4yMBaeT pa3paboTKy elle ol- MAaiHUHT, 6JIO0KYEiH—CI0Ba, BOP- HIDKHe} TaaThl $paHIly3cKoro napiaMenTa—HanmoHars-
6ouiblie 37IeKTposHepruu. Kuraii- HOTO IPOEKTa 3aKOHA, KOTOPBIN Oy-  BaBlIKecs B HALI IEKCUKOH U BCe- Horo co6panus. O HEKOTOPBIX KII0YEBbIX HAIPABJIEHUSAX, &
H a C aXaJaInHe CKM€ YHOBHUKM ITPEJIJIOKIIIN OT- JIeT PErylIupOBaTh PIHOK KPUIITO- IO 3a FOZ CTABIINE YACThIO JKU3HU TaKXe LeJNAX JOKYMEHTa, Ha3BaHHOTO «3aKOHOIIPOEKT O
PaHUYHUTH HHEPromnoTpebieHne BAJIIOT. B HeM lafiyT onipefieieHe MHOTUX U3 Hac. [l OfHUX 3TO HaJIe)KHOCTH U JIOCTOBEPHOCTU MHPOPMAIIUI», pAcCcKazaa
JUIsE TOOBITYNKOB KPUTITOBATIOTHI. O6HajexuBaroie? KaXK/[bI IeHb ObeT COOCTBEHHBIE  «JI€HEXHBIM CypporataM» 1 ycTa- CHMBOJIB HOBOI, 53¢ PpEeKTUBHOIA, m1aBa ¢ppaniysckoro MuHKyabsTa @pancyas Hucces. Ilo ciio-
I10OABNJIACH Me:xayHapoziHas IIaTeKHas CU- Ho HakKoHeI-TO CTaJu NMOSIB- PEKOPAbl POCTa U afleHus. HOBAT HaKa3aHUe 3a UX UCHONb30- HKOHOMUKHU. [l IPYTUX — BO3- BaM MUHHCTPA, C €r0 [IOMOIIIBIO BIACTH COOMPAIOTCA OTCIIe-
creMa Visa 00bABMIIA O IPEKPA-  JIATHCA U HOBOCTHU, KOTOPBIE BEAYT Kro 3HaerT, uTo Bnepenu? BaHMHe KaK IJIaTe>KHOTO CPe/iCTBa. MOXHOCTb GBICTPO ¥ XOPOLIO MO/ YKUBATh KaHAJIbI PACIIPOCTpaHeH s nHpopManuu yepes 1H-
y]II/IHa IEeHUY 00CTyKUBAHUA OUTKOUH- K PE3KOMY IIOBOPOTY B II06ab- «Kose6aHus KomoccaabHbIE, — Y Banka Poccuu cBoii B3raAg — HATbCA. [I1 TPEThbX—CUHOHUMBI TEpHeT, B TAKKX [OITYJIAPHbIX COLICETsX, Kak Facebook,
kapT B EBpomne.BPoccunyxe BHe-  HOI TeMe KPUIITOBAJIOT, B OTHO- TOBOPWJ NPE3UAEHT BraguMup Ha KyIIIO-IPOAaXy KPUITOBa- KpaxaBcerou Bed. EcTb 1 HelmoHu- Youtube, a Takxe gepes CMU, KoToOpbIe, Kak OHa BHIPA3HU-
B CKOJIBKUX JOMaX BO3HUKAJU [10- IIE€HUU K HUM Ha MUPOBBIX pbIH-  [IyTHH B Havyase AsHBaps HaBcTpe-  JiIoT. CKOpee BCero, pasHoriacus MaHue: ¢ YeM 3T OUTKOUHBI U JIACh, «HAXOAATCA IO, UHOCTPAHHBIM BIUAHUEM». HucceH
e]I Opyc CKaﬂ ’Kaphl U3-3a Pa6OTHI B KBapTUPax KaxX. BupTyanbHble BATIOTH BKIIO-  dec pegakropamMu CMU.—OHuxke  6yAyT cHATH ocse 20 deBpana— MaltHUHT efaT? M Hajo m? A ecnu HOAYEPKHYJIA, UTO 3aKOH OyZieT AefICTBOBATh MAKCHMYM
MalHUHTOBBIX GepM —060PyA0- UYEHbI B HOBYIO AUPEKTUBY EBpO-  NpHITaloT TO BBEPX, TO BHU3, 3TU  ILIAHUPYyeTCs 06CYXK/IeHre 3aKo-  Hafo, To Kak? OGIIECTBO KIET OT IIATh HeJlesb ITepej IPe3uAeHTCKUMU U TapIaMeHTCKUMU
CT 3 BaHUIO TpeOGyeTCs MOILIIHOE OXJIa-  C0I03a 0 60ph6e ¢ oTMBIBaHMEeM KoseGaHus. Cerogus Tol o6ora-  HompoekTa «O 1udpoBeIX pUHAH- BJIACTH U GU3HECA CEPHE3HOMU U BrIGopamu Bo @paniuu. [Ipy 3TOM OHA cocianach Ha CIy-
p ° KIEeHHe. IeHer. [maBa MeXAyHapoOJHOTO  THJICA WU BJIOXKWI TyAa BCE, YTOY COBBIX aKTHBax» Ha IJOLIAJKe OCHOBATEIbHOM AUCKYCCHUHM O 6Y- 4yay pacrnpocTpaHeHus GeliKoBbIX HOBOCTeN Iepes pede-
TpeBoxkHO? BaysoTHOTro poHzna Kpuctun Jla- Te6s ecTh, a 3aBTpa Bce HOTepsT.  [OCAYMBL JyleM KpUNToBanoT B Poccun. peHfyMamiu o Beixofie bpuranuy n3 EBpocorosa, o He3aBu-
U TyT xe unutaeM. B Poccuu  rapp3asgBuiia, YTO KDUNTOBANIOTH  Tak ke Kak ¢ 0OMaHYTHIMU J[0JIb- HeznaBHO 1 MUHKOMCBA3b OIIy- CerojHaA 3TOT pa3roBOp Hayu- cumocTy Karanonuy, a Takke IpOILIOTOAHUMUI
couuonorunsa AJIOMUHMEBBIH 3aBOJI CO3JACT  YaCTO CBA3AHbI C OTMBIBAHMEM Jie-  LIMKaMU, MBI HE MOJKEM cebe T0-  GJIMKOBasia MPOEKT 3aKOHA 00 aK-  HAIoT XKypHaaucT AHaTosnui FOp- BeiGopamu B CIIIA, yero ¢ppaHIry3cKue B1acTu xo- > 8
MaiHUHTOBHIH 11ex. Osier [lepumia-  Her ¥ GUHAHCUPOBAaHUEM TEPPO-  3BOJHTD IIOBTOPEHHS TAKOM CUTY-  KpEAWUTALMU KOMIIAHUII—OpTraHu- KOB M BKCIIEPT B 06;1aCTU GJIOK- Tesy 651 U36€XKaTh B OyAyIleM.
32 CKa, Kak coo6IaioT «BegomMo- pusMa, a IOTOMY UX PETYJAMPOBa-  AIMK U C KpUnToBamioToi. Eciu  3atopos ICO (mepBuYHOE pa3Me-  YeHH-TEXHOJOTUY M KPUTITOBATIOT
CTU», HAMepeH IPOofiaBaTh MaiiHe-  HUe Heu30eXXHO. MBI OTPETYJINPYEM, [ia ellle OTpe-  IeHNEe TOKEHOB). Tak uTo 3aKoHO-  EBrenwuit Jlupumi, .
paM 3JeKTpo3Hepruto B MipkyTe- B Poccun yke 3aHIMAIOTCs pe-  TYJIMPYeM HeZocTaToyHO 3ddek- naTenbHas 6asa, IOX0XKe, CKOPO «Poccuiickas razeTa» Ipuria- YATAUTECEroHa
Ke, Bparcke u Yerb-UnuMcKke. lIeHUEM 3TO# Mpo6IEeMBI ¥ TeEM, THBHO, IOTOM rocyapcTBo 6yzer  6yzaeT co3nana. Ho Kak B ee co3la-  1IaeT MPUHSATH yUaCTHE B IUCKYC-
MaiiHAT BTUXapsA 1 B paboyee Bpe-  KaK OTpajuTh a3apPTHBIX PXKIaH HECTU OTBETCTBEHHOCTh 33 Ty TA- HUU yYaCTBYeET OOIIECTBO? CUU 3KCIIEPTOB, MalilHEPOB, MUH-
ms gaxe B COepOanke. B Benapy-  oT moTepb ¥ HOBOIl 60JIE3HU —HT-  JKEJNYI0 CUTYalLHI0, B KOTOPYIO Jla, Hajio OTKphIBaTh IMKOe3no  ¢uH, Bank Poccuu u
CH OTKpbIBaeTcA Kpunrobup:xa. B pomaitnunra. ITocienHee ocobeH-  soau MoryT rnonacts. Ceifyac 5To  KpUIITOBaaloTaM. Bcepoccuii- Bcex, Komy uHTepecHa 11
Anonuu oHa yxe paboTaer. HO OIIaCHO, KOT/Zla Kypc OUTKOMHA B OCHOBHOM OTBETCTBEHHOCTb Ca-  CKUIL. YUUTb leTell, X pouTeneil, aTa Tema.
: MHMUMATHBA MUWHTpaHC X04eT JaTh PocrBapium paBo «apecTOBBIBATH» 0€CIIMIOTHUKA
g L
2
* I I OVMATDb U YHI/IqT()}KI/ITB
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F
Banepuii
p Taronna Wanonna «(pemepanbHbIX OPraHOB B IIpejie- B 3alIPETHYIO 30HY. DTO U IPONKU-  Ba GyAET IPOXOAUTh HA MECTE WK
(I) . ap JIaX MX KOMIIETE€HIIWN», TOBOPUTCSA IIyT B 3aKOHE. TI0 pelIeHuIo cyAa. B utoroBom so-
eI[Op OB: MHHCTEPCTBO TPAHCIIOPTA B COOGIIEHUU MUHICTEPCTBA TPaH- U Tora x03s1MHy 6ECTIMIIOTHOTO  KyMEHTE STOT MOMEHT Gy/IeT YeTKO
IPeJJIOKUIIO TIepexBaThl-  CIopTa. BO3JYILIHOTO CyJiHA Oy/eT TPO3UTh  HPOIKCAH.
B ojiee 8 O % BaTh U U3BIMATh Oecnu- Kopexc 06 afMUHUCTPATUBHBIX mTpad B pazMepe OT TPEX THICAY J0 IToka ke KoHIenuus OyAy1ero
JIOTHUKH, KOTOPBIE JIETAIOT B 3a- IpaBOHApyLIEeHUAX MUHTpPAHC IATHU ThICAY pyOJieil c KOHQUCKA-  3aKOHOIPOEKTa TaKOBa: HE0OX0u-
MPETHBIX 30HAX. A UX BIafle/blleB  INpeAIaraeT JOMOJHUTb TyHKTOM, 1uel «opyaus COBEPIIEHN aiMUA- MO JOTIOJHUTb IOJTHOMOYHS Opra-
p OCCHUAH HAME- xmermrpad 3a moeTsl HaL 0Xpa-  KOTOPHIM BBOAUTCA OTBETCTBEH- HUCTPAaTUBHOTO IPaBOHApPyllle- HOBBHYTPEHHUX ey Pocreapaun
HSEMBIMU OO bEKTaMHU. HOCTB 32 HapyLII€HUE [IPOITYCKHOTO Hus». To ecTh anmapara. paccMoTpeHueM el 06 aAMUHU-
CHBI II HﬁTH TpaHCIOPTHOE BEJOMCTBO OITy-  PEXXUMa OXPaHAEMOro 00beKTa s V npaBOM BBINUCHIBATH IITPad.  CTPATHBHBIX IIPABOHAPYILIEHUAX,
p p 6JIMKOBAJIO OJHOBPEMEHHO AiBa  BJajesblla 6eCIIJIOTHUKA, alla- £ arTakkKe KOHQUCKOBATh 6ECIIUIOT- CBA3aHHBIX C ITHOPDUPOBAHUEM
YBeZOMJIEHUS 0 Havyasle pa3paboT-  paT KOTOPOTo 3aJeTeN Ky/a He I10- S HUK MUHHUCTEPCTBO TPaHCIIOpTa IpPaBWJI UCIOJIb30BAHUSA BO3AYII-
Ha B[)I6 Opbl KU ITONIPABOK B 3aKOHOJATENIbCTBO  JIOXKEHO. £ mpezsnaraeTr HaJeJUTh COTPYAHU-  HOTO IPOCTPAHCTBA 6eCIUIOTHbI-
Ha [TOpTaJje IPOeKTOB HOPMAaTHB- Takoe caMOBOJIBHOE TUJIOTAPO- & ko PocrBapaun v nommuuu. [pas-  mu cygamu. M no3BoauTs
nmoes eHTa HBIX IPABOBBIX aKTOB. HaJ HUMKM  BaHUeE HaJl OXpaHSAEMBIM OOBEKTOM B MHUHTpaHce HapeloTCs, YTO U3bl- J1a, B YBeZIOMJICHUY HE YTOYHSAETCA UM CaMUM COCTaBJAATh [ 1
p I/II[ Hayara pa6oTa o MHUI[MATHUBE MOXKHO CUATATH IPOHUKHOBEHUEM  MaTh APOHbI paspewart ao YM-2018. mwrpad ¥ KOHPUCKALUA UMYIIECT-  HPOTOKOJBL.
O(bI/I]_II/IaJIbeIe ABCTpanuickuii sgonnap 45,3175 BeHrepckuit popuHT** 22,8296 WHawiickas pynus** 89,7284 HoBbi TypkmeHckuit MmaHaT 16,4778 | TafKMKCKWin COMOHU™ 65,2895 LLIseackas kpoHa* 71,9820 *3310
AzepbainmxaHcKuin MaHaT 33,8267 || BoH Pecny6nvku Kopes*** 53,4360 || KazaxcTaHCKuii TeHre** 17,8510 || HopBexckas kpoHa* 73,3844 [ Typeukas nupa 15,1512 | LUBenuapckuin ppaHk 61,7387 [ **33100 18107
KYPCHI BaJIIOT I_[B Poccun ApmMsHCKui gpam** 11,9357 [OHKOHrCKMI gonnap™ 73,6199 KaHaackuit ponnap 45,7862 [MonbCKWiA 3n0ThIN 17,0859 Y36eKCKuii cym* *** 70,3319 HOkHOappUKaHCKNI paHA*® 48,5229 **%331000
Benopycckuit py6nb 28,9498 | [atckas kpoHa* 95,5912 | Kupruackuii com** 84,5046 | PymbiHCKWI nen 15,2880 || YkpauHckas rpuBHa*® 21,6219 || AAnoHckas neHa** 53,6369 **%%3310000
c15.02.18 Bonrapckwii nes 36,4101 || [onnap CLUA 57,5899 | Kutaickuii toaHb* 90,8086 & COP 83,5128 || ®PyHT cTepanHros 79,9578
Bpasunbckuii pean 17,4743 || Espo 71,2329 || MonpaBckuit nein* 34,3615 || CwHranypckwit gonnap 43,6353 || Yeluckas KpoHa* 28,0598 4 "'"607044"'060142
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MepeliTn Ha CTpaHuLy C NOSIHOM BEpPCUEn»

[IPUJIOXKEHUE K «POCCUNCKOW TABETE»
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GENESIS coun18
POCCHUNCKMN
MNHBECTULMOHHbIN
OduumnanbHbIN napTHep ®OPYM

Peknama 6+

onroc

I/IHOCTpaHHI)Ie MHBCECTOPbLI CHOBA

roToBbl paboTaTh ¢ Poccueii

OLeHn/In Ha IeCATKY

EBrenuns HockoBa

POCCU Borwna B iecATKY Hau-
6oJiee 3HAYUMBIX B 2018 roy
PBIHKOB C TOYKU 3pEHNUs HUHBECTU-
LU, TT0Ka3as1 21-i oIpoc pyKOBO-
nquresneil komnanuii ot PwC, npen-
cTaBJIeHHbIN Ha BceMupHOM aKO-
HOMHUYeCKoM popyme B JlaBoce B
aHBape. [leppoe MeCTO B pefTUH-
re [IPUBJIEKATEIbHOCTH JIs UHBE-
cropos 3aHaAM CIIIA (3TOT pIHOK
BbIGPAY 46 IPOLIEHTOB), B TPOIi-
Ky JIUlepOB BOLLIN TakKe Kurait
(33 mpouenTa) u [epmanus

(20 IpOLIEHTOB).

Hanbonee
NPVBNEKATENbHBIMY
I BJIOXKEHNI
0CTaloTCsA TOProBI
1 0bpabaTbiBatoLme
NPOM3BOACTBA

Poccun o cpaBHeHUIO ¢ poui-
JIBIM F'OZIOM YQJIOCh TIOAHATHCA Ha
OJIHY CTPOUKY. «DTO CBUJIETEbCT-
BYET O TOM, YTO, HECMOTP# Ha CaH-
KLY, KOMIIaHUY 3aMHTEPECOBAHbI
B TOM, YTOOBI Pa3BUBATb CBOY O113-
HeC B Halllel cTpaHe»,—IoJaraer
yupassAtoluii napraep PwC B
Poccuu Vrops Jlotakos.

[To3uTUBHBII HACTPOI UHO-
CTPaHHBIX UHBECTOPOB CBA3aH C
BOCCTAHOBJIEHUEM POCCUNCKOMI
SKOHOMUKH, OTMEeYal MUHUACTP
SKOHOMUYECKOro pa3BuTus Mak-
cM OpeLIKUH B OKTAGPE IPOILIO-
To rofa nocJje 3aceganusa KoHncyb-
TaTUBHOT'O COBETA II0 MHOCTPAH-
HBIM UHBeCcTULUAM. «[lomes a3Ko-
HOMWYECKUH pOCT, U KOMIIAHUU
3TO OLIYILAI0T HA CBOMX [T0OKa3are-
JISIX>»,—CKa3aJl OH. B iepBoii noso-
BHHe 2017 rofa mpsAMbIe UHO-
CTPaHHbIE MHBECTUIIUY B POCCUII-
CKYI0O DKOHOMUKY COCTaBUIN 14
MULUIMAPAOB JOJLIapOB. DTOT II0-
KazareJlb TOBOPUT O TOM, YTO UHO-
CTpaHHbIi GU3HEC «CHOBA aKTUB-

HO ujieT B Poceuto v BUIUT foaroc-
pOUHBIE I1eJT CBOETO Pa3BUTHA»,
oTMeTis1 OpelKH.

PykoBoauTem KoMIaHuii 3a-
MHTEPECOBaHbI B TOM, YTOObI MIX
MHBECTUIINN HAXOIWINCH B «0e3-
OIIACHOM I'aBaH», YTO II03BOJIUT
o6ecrevuTdb poCcT B KpaTKOCPOU-
HO [IepCIeKTUBE, TOJUePKHYT
IIPe3NUEeHT MeXIyHAPOAHON CeTH
¢upm PwC Bo6 Moputr. Cpejiu xa-
PpaKTepUCTHUK, 110 KOTOPBIM TOT
VIV THOH PBIHOK CTAaHOBUTCA ITPU-
BJIeKaTeJIbHBIM, THBECTOPHI Ha3Ba-
JIM IOCTYTI K TOTPEOUTENSIM U K Gu-
HAHCUPOBAHMUIO, 6JIarONIPHATHYIO
PEryIATOPHYIO CPeRy, KBaIu-
I[IPOBAHHbIE Ka/[PbL.

OcHOBHbIE IPUYUHBI, TT0 KOTO-
PBIM MHBECTOPAM MOYKET ObITh NH-
TepeceH POCCUICKUY PBIHOK, 3TO
GOJIBIIION padMep BO3ZMOKHO
IPHUOBLTN ¥ KOPOTKHI CPOK OKyTIa-
€MOCTH BJIO}KEHHBIX CPE/ICTB, CUH-
TaeT 06LIeCTBEHHBIH YIIOIHOMO-
YeHHBIH 10 TpaBaM IIpeIIpuHIMa-
TeJiel, opucT AJleKcauap Xypya-
M. «BKyTle c OTHOCUTEIBHO He-
6OJIBIION KOHKYPEHIIMeli Ha BHY-
TpeHHeM PbIHKe 3TH IPeNMYIIecT-
Ba KaK MarHUT IPUTATUBAIOT UH-
BECTULUN»,—1006aBu oH. CTPYK-
Typa MHOCTPaHHbIX UHBECTUIIWI B
2017 roxy IOKa3bIBaET, YTO HAU-
6oJee IpUBJIEKATETbHBIMU 1715
BJIOYKEHUI OCTAIOTCS OTITOBASA 1
PO3HUYHAsA TOProBJA (35 NPOLeH-
TOB OT 0011Ier0 00beMa BIIOKe-
HUIT), 06pa6aTHIBAOIIME TPOU3-
BojicTBa (18 IPOIIEHTOB), TOILIMB-
HO-3HEPreTUYECKUI KOMILIEKC
(17 mporieHTOB) ¥ GMHAHCOBBII
ceKTop (8 POLEHTOB). «DTH Ha-
IIpaBJIeHNA O[YEePKUBAIOT, YTO
celfyac UCI0JIb3yIOTCS TOIBKO Te
MHBECTHLINH, KOTOPbIE OMPAIOTCs
Ha ObICTpbIE (CTIEKYIATUBHbIE)
JIEHBI'H, TOJIBKO TYT MOYKHO MaKCH-
MaJIbHO OBICTPO BEPHYTH BIOKEH-
HO€»,—TOBOPUT XYPY/KU.

OTHoLIeHnEe pyKOBOLUTE I
3apy0OeKHBIX KOMIaHui kK Poccuun
KaK K CTpaHe, B KOTOPYIO MO>KHO
MHBECTUPOBATD, PANyeT, OTMETHIA
PYKOBOJUTEJb IPAKTUKH ITPO-
MBIIUIEHHBIX ¥ MH}pa-
CTPYKTYPHBIX KOMIIAHUH
RosExpert Aura Kodd.

A2

CTpaTerml Oo6mme yens [OC/IE/HUX JIET 110 CO3/IAHMIO
KOM$OPTHOI MHBECTUIIMOHHOM CpeIbl IPUHECIN Pe3yIbTaT

Opa3 OyayIIero

Tapac PomueHkoB

TOGBI He IPOUTPATh B

MUPOBOI TOHKE IO

nudppoBU3AIUU DKO-

HOMUKH, Poccuu He-

06X0IIMBI HOBBIE pe-
LIEHN, OHUM U3 KOTOPBIX CTAHET
KoHnenuus yay4uleHnsa NHBECTH-
IIMOHHOT'O KJIMMAaTa, OArOTOBJIEH-
Has ATEHTCTBOM CTpaTern4eckux
nHunuaTtus (ACU) u MuHaKOHO-
Mpaszsutus Poceuu. O ToM, KaKoi
VHBECTUIL[MOHHBII KJIMMAaT CKJIaJbl-
BaeTcA B cTpaHe, «PI'» pacckasana
reHepaiabHblil fupekTop ACU
Caemiana Uynuiesa.

Caetriana BuTaibeBHa, KaK Bbl

OlIEHVBAETE CUTYAIIHIO C MHBECTH-
LMOHHOM NPUBIEKATETbHOCTBIO
Poccuu ceromus?

CBETJIAHA YYNIIEBA: HaBepHoe, 3TOT
BOIIPOC JIy4llle BCEro 33/1aTh UHBE-
cTopaM . [IpudeM s He fieuia 6ol
VX Ha NHOCTPAHHBIX U BHYTPEH-
HUX—HaM HY’KHBI BCe, THBECTKJIV-
MaT MbI yJIy4IlIaeM /I BCeX.

YT0 HY)KHO JIe1aTh 1A IPUBJIEYe-
HUA UHBECTULIAN?

CBET/IAHA YYNIWEBA: 32 IOCJIE/THYIE TOJTb
O4YeHb MHOTO€ CZeJIaHO JJIS TOTO,
4TOGBI THBECTOPAM 6BLIO KOMOP-
THO paboTaTh U 3apabaTeiBaTh. U
ST YCUIHSL, KaK CBUIETENbCTBYIOT
baxTel, He ponay fapom. Haum
3aMepbl B paMKax HanmoHaisHOTo
PeHTHHTa COCTOSHYIA MHBECTKIINIMA-
Ta B cyObeKkTax PO MOKa3bIBAIOT, UTO
KJIMMAT B CTPAHE «TEIUIEET>»: B 3TOM
TOZY yTydileHust 3aGUKCUPOBAHEI
TIOYTH I10 BCEM HATPaBJIeHUAM—pe-
TYJIATOPUKE, TIOf/IEPIKKe MaJIOTo 1
cpenHero 6usHeca, UHGPACTPYKTY-
pe u pecypcaM. ExxeronHo ¢ 2012
roja Poccus nogauMaeTcs B pei-
THUHTE 6JIarONPUATHOCTH YCIOBHIA
BeJieHus GusHeca BeceMupHoro 6aH-
Ka: MbI ObL1H 120, a craym 35. Cora-
CHTECh, MEKIYHAPO/HbIE DKCIIEPTHI
BPSIZLJIV 3aBBICKIIN OBl HAM OIIEHKU.

Yro aTOMY ITOMOIII0?
CBET/IAHA YYNWEBA: BO MHOTOM TaKux
Pe3yJIbTaTOB YAJI0Ch T0CTUYb OJia-

MPECC-CNYXBA ACKH

AKueHT

Exeroaro ¢ 2012 rona
Poccus noaHUMaEeTCs

B pEATHHE OnaronprsaTHOCTH
VCI0BUIA BEJEHUS OU3HECa
BcemypHoro baHKa

rojjaps peaausaluy «JOPOKHBIX
KapT» HanmonanpHOM IpeIprH-
MaTeJIbCKOM nHUIaTuBbL. Ho moka
He BCe, YTO Mbl ILJIAHUPOBAJIH, CJie-
JIAHO B IIOJIHOM 00 beMe. Bostee Toro,
AKTUBHAS [IUPPOBU3ATINST MUPOBOM

SKOHOMUKHY TPeOyeT elife 60JIbIIEero
obJieryeHus yCJIOBU 1711 OU3Heca,
BKJIIOYast IEPEBO/] TOCYIaPCTBEH-
HBIX YCJIYT B JI€KTPOHHbI BU
yCKOpeHHbIME TeMniamu. U cero-
HsI, YTOOBI HE [IPOUTPATD STy TOHKY,

Ceetnana Yynweea (Ha nepegHem
nnaHe): UHBeCTULMOHHDII KNUMaT
B peruoHax Tensneert.

HaM HY’KHBI HOBbIe pemeHusd. Ofi-
HUM M3 HUX U JI0JDKHA cTaTh KoH-
L[EIIUA YTy YlIeHU S THBECTULIMOH-
HOTO KJIMMAaTa, 0/[IrOTOBJIEHHAA
ACU u MunskoHoMpassuTus Poc-
cuu. [Tpuopurerom KoHuennuu
JOJDKHBI CTaTh U PPOBU3AINA OT-
HOIIIeHW! rocyfapCTBa 1 6u3Heca 1
IepeyIaKkoBKa ellle He pean30BaH-
HBIX Ufieli «10pOoKHbIX KapT» HITN.

IlepedpopmaTtupoBaTh pabory
npejJiaraeTcsa B paMKax eiTHOTO
IUIaHa yIy4lle N HHBECTUIINOH-
Horo kruMaTa «OTKpbITast Gu3Hec-
MHULKAaTUBa». ETo 0CHOBY cocra-
BAT pa3JIMYHbIE HAIIPaB-
JIeHUA NpeAlpruHUMa-
TeJIbCKOI IeATeIbHOCTH.
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N3 NEPBbIX PYK
EBporneiickre KOMITaHU U
BBICTYNAKT IPOTUB
AKOHOMUYECKUX CAHKIINN

buzHec
CTPOUT ILJIAHBI

Anexkcanpp CamoxkHeB

HECMOTPS Ha BO3MOKHOCTb BB€JIeH!SI HOBBIX CAaHKIIUIA
co croponbl CIIIA, eBporiefickuit GusHec ocTaeTcs BEpeH
poccuiickoMy pHIHKY. [IpeiTpiHIMaTeu paccMaTpUBaiOT
OrPaHUYUTEIbHBIE MEPBI KaK TOJUTHYECKOE OPYKUE U TPe-
OYIOT OTKa3aThCs OT 3TOM MpaKTUKYL. O IepereKTuBax pabo-
ThI B P HakaHyHe Poccuiickoro MHBECTULMOHHOTO Gopyma
B Coun «PI'» pacckasas reHepasbHbIi JUPEKTOp Accola-
1M eBporneiickoro 6usHeca ®pank [laydd.

[-allla CKaKUM
HACTPOEHUEM BCTpe-
yaT B Poccnn 2018
roJl eBpoIelicKue
MpeInpUHUMATETN?
®PAHK WAYo®: MHOTHE
€BpoIelicKue KOMIIa-
HUM OTMeYaJIu IocTe-
TIEHHOE BOCCTaHOBJIE-
HUE POCCUICKOI DKO-
HOMMKHU B 2017 roxy.
KonuecTBO KOoMITa-
HUH, 0KUJAI0IIX PO-
cTa 3KOHOMUKY PO B
KPaTKOCPOYHOH U CpeJHECPOYHO IIEPCIIEKTUBE, 3HAYUTEIIb-
HO YBEJIMYIIIOCH 10 CpaBHeHUIo ¢ 2016 rogom. Takxke 04T B
JiBa pa3a yBeJIUYWIACh [0JIA TEX, KTO IVIAHMPYET HapallMBaTh
VHBeCTULIMN. BbICOKMIA TOTeHIIMa ppIHKa B 2017 oLy OTMe-
TWIN 73 IPOLIEHTa OIIPOLIEHHBIX—IIPOTUB 60 IIPOLIEHTOB B
2016roxy.

KoMNaHuM—uneHs
AEB, besycnosHo,
3aUHTEPECOBAHb!

B TOM, 4TOObI BECTH
br3Hec 6e3 noamnTu-
YECKMX NPENATCTBII

HackoJbKo 3amajiHbie CAHKIIMK BIUAIOT Ha BeJieHre Ou3Heca
B P®? KakoBa nosunua AEB o aTomy Boripocy?

®PAHK WAY®o: Kommanu—uwieHsl AEB, 6e3ycIoBHO, 3aMHTEpe-
COBAHBI B TOM, YTOOBI BeCTH GU3HeC 6€3 MOJUTUYECKUX TTpe-
IIATCTBUIA. DTOT IIOCHLT MBI IOCTOSHHO CTAPAEMCA JIOHECTH IO
EBporeiickoii komucenu, EBponapiaMenTa U Ipyrux rocyaap-
CTBEHHBIX MHCTUTYTOB, C KOTOPBIMU PETYJLAPHO IPOBOUM
BeTpeur. OHAKO CAHKIMHU ABJIAIOTCA IOJUTHYECKUAM BOIIPO-
COM, Ha KOTOPBIIi MBI HE MOKEM ITOBUATh. Korya B KoHIe leka-
6pst EBPOCOI03 POJITII CEKTOPAJIbHbIE OTPAHIIEHVIS TPOTUB
Poccuu eltie Ha OJTO/1a, eBPOIEHCKIT GH3HEC BOCIIPUHS 3Ty
HOBOCTb CIIOKOIHO, TaK KaK y2Ke alallTUPOBAJICA K CJIOKUB-
muMcst o6crosiTebeTBaM. KOHEUHO, 3TO He OTHOCUTCS K €BPO-
TiefickoMy 6aHKOBCKOMY CEKTOPY | €r0 iefTe/IbHOCTH B Poc-
CUM, Ha KOTOPYIO OKa3bIBaeTCsA 3HAaUUTEIbHOE faBieHne. Ho
€CJI MbI TOBOPUM O IIPOMBILJIEHHBIX KOMITAHWUAX A CEKTOPE
YCJIyT, TO HETaTUBHOE BJIMHYUE Ha HUX BECbMa OIPaHUYEHO.

Hu onsa kpynHas eBporelickas KOMIIaHUA He IIOKUHYJIa
poccuiicKuil pbIHOK HeTIOCPeAICTBEHHO 13-32 BBEZIEH-
HBIX CAHKIVIA. EBpoITeiicK il GU3HeC He YXOIUT 13
Poccuu, 1 310, 6€3yCJIOBHO, XOPOIIIasi HOBOCTb.
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MepeiTn Ha CTpaHuLy C MOTHOW Bepcuein»
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