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2 Tonbko B «PI» NMymecTBo cOexkaBmmx OaHKAPOB OyieT TPOJIaHo, npaB0_[OBbIN 3aKOH
i IIOMOZKET KHUKaAM
2000 usganuii  yTOOBI PACILIATUTHCA C OOMAHYTHIMU BKIAUNKAMU OMOMCT 101 a
nosyuar B 2017 OBICTPO CHATH 3aIIPET
TOAY JAbI'OTHI HA Ha BbIC3/ 3d 'PAHULLY
SR LY o Yieraure
MuHrocT npen- p
Jlaraert co3/1aTh
BTOCKOMIIAaHMAX Hatanba Kosnosa
BaKaHCUUA IL a4 BYEPA mpembep-munuctp PO imutpuit Mensenes pacmo-
10nms Kpusowanko psAnwicsa BHeCcTU B [ocoyMy 3aKOHOIIPOEKT, KOTOPBIiA II03BO-
0 Cy}}(’[[eHHbIX JIUT IOJDKHUKAM B KOPOTKU# CPOK M30aBUTHCS OT CTATyCa
My1eCcTBO 6aHKOB- HEBBIE3IHBIX.
6aHKPOTOB OYyAyT JloKyMeHT IpelycMaTpuBaeT COKpallleHe CPOKa CHATUSA
4 [poJiaBaTh Ha HACTOA- OrpaHWYeHU 1A Bble3/1a IO/DKHUKOB 3a FPaHULLY, €CJIA OHU
LIMX «KUBBIX» ayKLIU- pacIuiaTIIMCh ¥ 60Jiblile He UMeIoT JoToB. Takoe pacrops-
Be3 66H31/IHa oHax. To ecTp B pA- JKeHMe OMyOJIMKOBaHO Ha caiiTe KabMuHa. TO OYAYT IMO-
MOM CMBICJIE CJIOBA IIYCKAaTh C MO- paBKu B 3aK0H «O06 UCTIONTHUTETEHOM IIPOM3BOJICTBE. [l0-
n COHHPKI/I 6YI[6T JIOTKa. BO3pOAUTh TAKyI0 CXEMY KyMEHT pa3paboTai MUHIOCT. YTO caMoe BayKHOE B IPOEK-
3] TOProB ILIaHUPYeT ATeHTCTBO IO Te?
S SI[HTI) Ka)KI[bH/I CTgaXOBaHI/no I]:?(JIZII[OB (ACB), 3a- 3aKOHOIIPOEKT IIpelyCMaTPUBAET, YTO CHUMATh OTPaHu-
1 _ HUMamlleecs JUKBUJaleil Kpe- YeHUe Ha Bble3]] JOKHUKA TI0CJIe TOTO, KAK OH ITOJIHOCThIO
Tp €T aBTOMO JUTHBIX OpraHU3aIuii C 0TO3BaH- TIOTACHJI JIOJIT, CMOKET HE TOJIbKO Cy/Ie0HBI TIPUCTAaB, KOTO-
61/1 JIb BCEero qep @3 HoiljuIeH3Kel. [IepBhIi ayKIUOH Ppblii BbIHEC TOCTaHOBJIEHVE 06 OTPaHUYEHUH, HO U CyZIe0-
JIOJKEH COCTOATHCA 0 KOHI[A 3TO- HbIi IPUCTAB-UCIIOIHATENH IpU [1aBHOM Cye6-
15 JieT rorofa. Y4acTBOBAaTh B HEM CMOLYT HoM npucrase P®, To ects fupexrope Penepanb- > 6
Y 0GBIYHBIE TPAXKIAHE. HO¥1 CITy>KOBI CyZ1eGHBIX TPUCTABOB.
[Touemy ACB pelmnio «B3aTbCs
6 3a MOJIOTOK», KaK celiyac ImpopiaeT-
€A UMYLIECTBO KPEJUTHBIX OPraHu- ucen EAO BAHUE C OKp aH_[eHI/Ie
AMepI/IKaHIJ;bI 3allWii, IonajaeT Ju Ha TOPTHU TO,
UYTO «HAKWJIU HEIIOCUTIbHBIM TPY- Cp CI[HeI‘O KJIacca CKOPO
HeperaCHJIH JIoM» GeTyible 6aHKUPBI, KaKHe IeH-
HOCTY OOHAPYKUBAIOTCS B GAHKOB- OCTAHOBUTCA
CBOM CaMOJICTbI CKHUX «3aKpOMax»—06 5TOM B MH-
s o TepBblo «Poccuiickoii razere» pac- B '
B HBeTa pOCCI/II/I CKa3aJI 3aMeCTUTEJIb FeHEPATIbHOTO OH I/IB KJIaC C a °
CKMX BKC aupekTopa arentcrsa Oger Bapa-
HOB.
8 C yeM cBaA3aHbl I1aHBI ACB HaYaTh
Mapuna lycenko
OPOIAKY UMYIIleCTBA GaHKOB-6aH-
B HOJIL]]_[e XOTHAT KDOTOB Yepe3 HacToAlI1e, a He BOCEMb npoIieHTOB pOCCHSIH COOOIIMIIH 00 Yy 4IIeHUN
BJIEKTPOHHBIE aYKIIMOHBI? CBOEr0 MaTEePUAJIBHOTIO II0JI0KEHNA 32 [ToCIejHNe 12 Mecs-
B epHYTbC}I ONEr BAPAHOB: PaCCUMTEIBAEM, UTO I1€B 1 IeBATH IPOLIEHTOB 0;KK/AIOT, 4TO OHO IIOBLICKTCH B Te-
6Jrarozaps «>KUBbIM» TOPraM IMy- yeHue roza. TakoBbl JaHHBIE OIIPOCa, ITpoBeJeHHOoro LleH-
K CHUCTEME O 6p a- I[ECTBO JUKBUIUPYEMbBIX OAHKOB TPOM KOHBIOHKTYPHBIX uccaenoBanuit HY «Beicuas mko-
MOJYYUTCA NPOJaBaTh JOPOXKE. Jla 5KOHOMUKHU» COBMecTHO ¢ PoccTaTom.
30BaHHNA Bp E€MCH STO};aH(HO, HI())CKOJIBKY qu;/I ObI- Ipyroe nccienoBanue—«I10TpeOUTENTbCKUI HHAEKC
coIAJIN3Ma CTpee U TopoKe GYAYT pearn3oBa- . ViBaHOBa», mpoBezieHHOe Sberbank Investment Research,
HBI aKTUBBI, TeM O0JIbliIe CPENCTB 3 II0KA3aJI0, YTO B TeUEHUE IIOCIEAHUX ABYX JIE€T 14 MUJLINO-
6Gy/leT BBIIIAYEHO KPEUTOPaM, z HOB POCCUSH IIOKUHYJIU CpefHNii Ki1acc. CBA3aHO 3TO C po-
1 2 YbU IEHbI'Y 3aBUCJIA HA CUETAX JINK- 2 croMm uHusATINY. TaK, 10 pe3yJIbTaTa Olpoca B TPETheM
BUIMPYEMOro 6aHKa. E kBapTase 2014 K cpeiHeMy KIaccy OTHOCHI ce6s1 61 Tpo-
Ile(l)HuHT Ha K1BBIX ayKLIIMOHAX, «II0], = L[EHT OIPOIIEHHbIX. A B 5TOM FOfy TaK ce6s uieHTUUIMpPO-
MOJIOTOYEK», B OTJINUME OT dJIeK- H BaJI 51 IPOLIEHT PECIIOHEHTOB.
cepeﬁpa B MI/Ip e TPOHHBIX TOPTOB, IYX COPEBHOBA-  KaloT-Komnanus Ha axre Ester lll, npunagnexaweii c6exasmemy B Monako cosnapensuy Brewnpom6anka leopruio beppxamoBy. fixta BbicTaBsieHa UM OJHaKO UCCJIeN0BaHNUA YBEPEHBL, UTO COKPAllleHUE STON
HUA BCErZa OLIYLIaeTCA CUJILHEE.  Ha npoAaxy 3a 79,5 MaH eBpo. yacTu o61ecTBa B OMrKaiiliiee BpeMs OCTaHOBUTCA. UTo,
II pI/IBJIeK p occu- [ToaToMmy, moJiaraeM, GuHaHCOBas co6CTBEHHO, KOCBEHHO MO/ TBEPXKAAIOT U laHHbIe HITY
OTZa4ya OT KK/ 0Tr0 IIPOLAHHOI0 «BplIcIIas mKkosa 5JKOHOMUKU».
AHK CKYHKC aktuBa 6yzer Gosbiie. Jlis yno6- Kaxzplii iecATsIi B 5TOM OIIpOCE MOJI0KATENBHO OLIEHUAT
CTBa IOKyIaTeseil Mbl apeH/ioBa- MpoU30ILe/IINe 3 IO/l UBMEHEeHU s B 9KOHOMUKe Pocenu, u
NHBECTU HI/IOH_ o7t cneup?anbnylo nnomgnxy IS ngqm Ka)K[[bli IIATHIN KIET TO3UTUBHBIX IepeMeH
HBIX MOHET [IPOBEICHUA aYKIMOHA, OPraHU30- % B TeuyeHue rofia. EcTb v HeraTuBHBIE UGPHL, HOOHU [ 5
BaJIM CUCTEMY IIPaBUJIBHOTO Xpa- g HIDKE, YeM BO BTOPOM KBapTaJie.
HEHUA U y4yeTa umyuiectsa. Ha Bce b
JIOTHI II€pe]; CTAapTOM ayKIMOHA g
MOHO Gy/IeT I0CMOTPETb, Olle- ABTOMOBUJIN BOI[I/ITGJI}IM
HUTD, B KAKOM OHU COCTOSIHUU, U 2
HAYKA npulieHuTheA. OLHO feso IOKy- 3 g @ § HAIIOMHUNJIN 06 OITIAaCHOCTH
[aTh 110 KAPTUHKE WU 10 Oy .U~ B = % a o
KOBaHHBIM XapaKTepUCTUKAM, ¢ 5 =2 5 )KI/II[KOCTGI/I ,ZUIH CTEKOJI
Jpyroe—Korza Thl BUIULIb HalJIA - § % %E %
HO pealu3yeMoe UMYILECTBO U MO- = i EH =
JKellb yOeAUTHCA B €r0 UCIIPAaBHO- § ;: §§ 3 He 3 aM ep 3 H e T,
CTH, YTO HEMAJOBa>XXHO, KOT/a E 2 52 H
pedb UJET, K IpUMepY, 00 oprrex-  Poccuiickue akTuBbI npoxkusaiomiero B Mpo6usnec6anke, cosnaaenbuem Macrep-6ank bopuca BysnouHuKka no BHewnpom6aHK, coBnagennuem
HHUKe. DTO Xe ropaszio 3a rpaHMueil aIKc-6aHKupa AHaTonus Kotoporo 6bin Cepreii JleonTbeB, 06bemMy 1eN03UTOB Hace/ieHUs 3aHu- Kotoporo 6bin feopruii Bepkamos, H O O T p aBI/I T
Jydine, 4eM npuobpe- H 3 MortbineBa 6b1in apecToBaHbl nocne oT3biBa JIMLLEH3UN OGHAPYKK- man 41-10 CTPOUKY B CNMCKe pPoCCHii- NOCTaBWJ PEKOPA NO «Abipe» B Kanu-
TaTh «KOTa B MEIIKe». BbacmanHbIM paiicyaom MocKBbI. nacb «gbipa» B 67 mapg py6neii. CKMX 6aHKOB. Tane — 210 mnpp py6neit.
BE30MACHOCTb YCJIOBUA XPAHEHU A IPAXKJTAHCKOT0 OPYKUA HPEJIAraloT IIEPECMOTPETH Baagutup Bapues
HAKAHVYHE 3amMopo3koB PocrioTpeGHa30p HATOMHIIT
BOZIATEJIAM, UTO B KQUECTBE CTEKJIOOMBIBATEJIs HAJIO IIPUO-
YTO YALLE MOKYMAIOT NPU NMPUOBPETEHWUMN OIHOW EAUHULIbI GpeTarh KUIKOCTH, KOTOPbIE He 3alpelieHbl 3aKOHOM. 32
I I H I I :b I B ) I «TPABMATUYECKOI0» OPYXXUS, % nproGpereHre KOHTpadaKTa BOAUTENb He 3aIUIATUT ITPa-
¢da. OH pacIuIaTUTCS CBOUM 3I0POBbEM. A BOT IIPOU3BO/IUTE-
= JISIM 5TOTO KOHTpadaKTa rPO3UT PeasTbHBIH CPOK.
g BOENPUNACHE 100 - BosbIMMHCTBO 3UMHUX CTEKIO0MBIBAIOLIUX KUKOCTEN
2 % M3TOTABJMBAIOT U3 PACTBOPOB CIIUPTOB C BOAOY ¢ To6aBJie-
: M ABUTH IIpeTeH3uu. MoJr, opyxue Bor nouemy Tak HaszplBaeMoe 2 HUEM MOIOLIUX CPEZCTB, TO €CTh I0OBEPXHOCTHO-aKTUBHBIX
nxaun ®ananees . s .
XpaHHUTCA HENPABUJIbHO. A KaK  OpyKeifHoe coo61IecTBO—HU3r0TO- KOBYPY 92 5 Bemtects (ITAB), apomaTu3aTopos, Kpacureneil. Ho Bcs 6ena
JII)I CI/IHa Hocne rnepejayy B HAllMO- IPaBUJIBHO? BUTEJIU OPY>KUA, IIPEJCTABUTENN : 3aK/II04YaeTcA UMEHHO B CIAPTax. BoxuTe b, KyluB jlerajb-
) HaJbHYIO I'BapJUIO IOApa- BoT B 5TOM 1 IIpOGJIEMA: OKa3bl- 0OIECTBEHHBIX 00 beUHEHU - HYI0 )KUJIKOCTb B JIETAJIbHOM MarasyrHe, I0CTapaeTcs Kak
3 eJIeHUN JTUIIEH3UOHHO-  BaeTcsl, CTh HECKOJIBKO CBOIOBTAK  OXOTHHUKOB, TPOECCHOHANBHBIX 1 . H MOJKHO JIOJIbIITE 33/IEPXKUBATD JIbIXaHUE, KOT/Ia 13 GOPCYHOK
KaK I/I )KeHa paspeumnTesbHON paboThl MOTYT — Ha3bIBAEMBIX IPABUI. OTO U IPU-  JTIOOUTENbCKUX CIIOPTUBHBIX KJIY- r[\J/IPA?J'IKEMCE{ |—(|j FI,E i 78 IIIIIIIIIIIIIIIIIIIIIIIIIIIII‘ : CTEKJIIOOMBIBATEIS HA I0OOBOE CTEKJIO HAYHET OPHI3TaTh
M3MEHUThCSA HeKOTophle IpaBmwia  Kassl MB/I, mnipaBuTenscTBeHHBle  00B, aKcIepThl HannoHaipHOTO & «He3aMep3aiiKka».
H e 3 a H _ YCJIOBUA XPaHEHUA TpakiaHcKoro,  HopMaTuBel, U gaxe [OCT.M fane- LeHTpa cTaHJAPTU3ALUU U CEPTU- %5 [IpuMeyaresbHO, YTO KYTIUB KUJKOCTD Ha IOPOTE, BOJY-
p ’ CIIOPTUBHOTO ¥ OXOTHUYbETO OPY- KO He BCErJa OHU COBNAJAIOT He  (QUKAIUM rPaKIaHCKoro U ciyxe6- HABOP 65 2 TeJIb He 6yIeT Me4yTaThb 0 IpoTHBorase. OOBIYHO 3TH «IPUIO0-
JKuA. Baasenbipl CTBOJIOB Ollaca-  TOJBKO JPYT C JPYTOM, HO M CO  HOTO OPYKUs, IPaBO3aLUUTHUKYA U ANA HNCTKA z POXKHBIE» XKMAKOCTH He 001a/1af0T SKCTPEMAaJIbHBIM 3aria-
BH e HOILO 3 - I0TCsl, YTO JIF060I MPOBEPSIONU,  3ApaBbIM CMbICTOM. Hepefko uTor  topucTbl MB/I IpeJIOKMAIN BHECTU s xoM. [IpaB/a, uX mapel MOTyT MeJJIEHHO youBaTh. Ho 3TO
Oy/ib TO yUaCTKOBBIH YIIOJHOMO- POBEPKU OOBIYHOTO IPAXKAaHIHA  M3MEHEHUs B 3aKOHO/Ia- NUCTONETHBIN § NIPOUCXOAUT HE3AMETHO.
eHI/II'/-’I ~>13 YEeHHBI! WU COTPYAHUK JIULEH3U-  3aBHUCHT OT ZOOPOI BOIM IPOBEPsA-  TeJbHbIE aKTH M HOpMa- > 9 CEN® 36 s VmenHo 06 aTOM IIpenypexzaaer Pociorpe6- 5 9
p OHHOM CJTy0bI, CMOJKET UM TIPEB-  IOIIETO . TUBHbIE JOKYMEHTHI. Mctounnk: MBIl Z HaJ30D.
O(l)I/I]_II/IaJIbeIE! ABCTpa/lmﬁCKmﬁ Aonnap 46,9694 | BeHrepckuit GOpUHT** 22,7174 KaBaXCTaHuCKVIVI TeHre** 18,8269 HopBe>Kcu|<aﬂ KpouHa* 76,4174 | Typeukas nmpa 20,1656 [ LUseruapckui dpaHk 63,0905 B *3a10
AzepbainmxaHcKuin MaHaT 38,8571 BoH Pecny6aviku Kopes*** 55,4102 KaHaackuit ponnap 47,0494 [MoNbCKWIA 310TbIN 16,1696 Y36eKckuii cym*** 20,3917 HOxkHoappUKaHCKuin paHa*® 43,8175 **33100 16141
KYPCHI BaJIIOT I_[B Poccun ApMsHCKUI ,cEpaM** 13,1074 || [artckas KpoHa* 92,8652 Kmprlflz.cr(@l?l com** 90,8614 PymbIHCKWMI1 neit 15,3913 YKpauHckas rpuBHa* 24,0645 fAnoHcKas neHa** 59,8975 **%331000 | || | | | | ‘l ‘l””l‘"“ ”"
Benopycckuit py6nb 32,5541 Lonnap CLLUA 62,1946 || Kutaitckuii toaHb™ 92,6218 || COP 86,2086 || dyHT cTepNnHroB 76,4807
c12.10.16 Bonrapckwii nes 35,3238 || EBpo 69,1231 Monpasckuit nein* 31,4830 || CwHranypckwii gonnap 45,0849 | Yelwuckas kKpoHa*® 25,5745
Bpasunbckuii pean 19,4043 || WNHauiickas pynua** 93,4070 | HoBbIi TypkMeHckuit MaHaT 17,8259 | TafmKUKCKMI COMOHU™ 78,9272 || LUseackas kpoHa* 71,2146 4 "'"607044"060135
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