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BectHur AnpIreiickoro rocyaapcTBeHHOro yHuBepcuteTta. Cepus «IKOHOMHUKA».
— Maiikomn: usa-o AI'Y, 2015. — Bein. 1 (155). — 245 c.

«BecTHUK AOBITEHICKOT0 TOCYJapPCTBEHHOT0 YVHUBEPCUTETA» — PEIeH3UPYEMBbIii,
pedepupyeMblii HAYUHBINA KYPHAJ, OCBEIAIOINI BOIPOChI €CTECTBEHHBIX M I'yMa-
HUTapHBIX HayK. M3gaeTca AIBITeicCKUM roCyJapCTBEHHBIM YHUBEPCUTETOM Ha OC-
HOBaHNU pelieHus YueHoro copera AI'Y u CBugeTeIbCTBA O PETHUCTPAIIAU CPeLCcTBa
MaccoBoii nHpopmaruu PegepaaIbHON CIYKOBI IO HAA30PY B cepe cBA3U, UHPOP-
MAaIlMOHHBIX TeXHOJOTHH 1 MacCcOBRIX KoMMyHUKanuii ITNM NedC77-49223 ot 04 an-
pensa 2012 r.

OcHOBHBIE HAITPaBJEHUA HAYUYHBIX HMCCJIEIOBAHUN IPEACTABJICHEI IIATHIO CePUs-
MU, KaKIas 13 KOTOPbIX OPHEHTHUPOBAHA Ha OCBeIlleHle aKTyaJbHBIX BOIIPOCOB TEO-
pUU 1 MPaKTUKNU COBPEMEHHOM HayKU, a TaK:Ke MPo0JieM IIperofaBaHusa OCHOBHBIX
JUCIIUILINH B By3e€.

Hayunrniii :KypHaa1 «BecTHUK AIBIT€HICKOTO I'OCYAAPCTBEHHOTO YHUBEPCUTETA»
BKJIoueH B IlepeueHb HayUYHBIX ;KYPHAJIOB 1 U3AaHNI, peKoMeHToBaHHBIX BAK Mu-
HUCTepPCcTBa 0O0pa3oBaHUsA U HAYKU PP njd myO0IuKaIuy OCHOBHBIX Pe3yJIbTaTOB J0-
KTOPCKUX U KaHAUAATCKUX TUCCEPTAIIUMA.

B npegnaraemoM unTaTe IO II€PBOM BBINTYCKeE JKypHAaJIa « BecTHUK ALBITeiCKOro
rocyZapcTBeHHOTO yHuBepcuTeTa» 3a 2015 rog nybauKyioTcsa HayUYHbIE CTAThU Ce-
pun «9KOHOMUKA», O0CYKIAIOTCA Pe3yabTAaThl HAYUHBIX MCCJIEeNOBAHUI B 00JIACTHU
9KOHOMMUUYECKHNX HAYK.

MarepuaJjbl pasMelleHEbl II0 pasesiaM U OTpacjaaM HayKHu B cooTBeTcTBuu ¢ I'ocy-
IapCTBEHHBIM PYOPUKATOPOM HAYyUYHO-TeXHUUYECKOU MH(PpOPMAIH.
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The Bulletin of the Adyghe State University. Series “Economics” — Maikop: Pub-
lishing House “Adyghe State University”, 2015, Issue 1. — 245 p.

“The Bulletin of the Adyghe State University” is a peer-reviewed scientific jour-
nal dealing with questions of natural sciences and the humanities. It is published
by the Adyghe State University on the basis of the decision of Academic Council
and the Certificate on Registration of Mass Media of Federal Agency of Supervi-
sion in Sphere of Telecommunication, Information Technologies and Mass Com-
munications PI NeFS 77-49223 of 04 April 2012. The basic directions of scientific
researches are presented in five series, each being focused on elucidation of actual
questions of the theory and practice of a modern science and teaching in the basic
disciplines in higher school.

Journal “Bulletin of the Adyghe State University” is included in the List of
journals and editions recommended by the Supreme Certifying Commission of the
Ministry of Education and Science of the Russian Federation for the publication of
the basic results of Doctor’s and Candidate’s dissertations.

This issue of the peer-reviewed scientific journal “The Bulletin of the Adyghe
State University”, 2015, publishes papers of the series “Economics”. The results of
researches in the field of economic sciences are discussed.

Materials are placed in sections in accordance with the State Rubrics of the
Scientific and Technical Information.
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PemakmmonHaa KOJIJIEernd:

T'nasusrii pexakrop: P.J[. Xynazos, peKTOP ALBITeICKOr0 TOCyZapCTBEHHOT'O YHUBEPCHU-
TeTa, JOKTOP COIIMOJOTMYECKUX HAYK, ITpodeccop.

3am. rmaBHoro pegakropa: A.B. IIlaxanosa, IPOPeKTOP 10 HAYUYHOI paboTe, TOKTOP
OMOJIOTUUECKUX HAYK, IIpodeccop.

OtBeTcTBeHHBIN pemakTop: A.A. Kepawes, TOKTOP 9KOHOMUUYECKUX HAYK, IIpodeccop
Kadeapsl SKOHOMUKM U YIPABJIEHUS 3KOHOMUYECKOro (PpaxKyabTeTa AIBITefCKOro rocy-
IapCTBEHHOI'O YHUBEPCUTETA.

YaeHbl peIaKIINOHHON KOJIJIETUM:

IKOHOMHMYECKNe HAYKHU:

I0.U. Bepwuykuil, TOKTOP TeXHUUYECKUX HayK, Ipodeccop Kadeapbl OpraHU3aI[UU IIPO-
M3BO/ICTBA M MHHOBAIIMOHHOH AeATebHOCTH Ky0aHCKOT0 rocyJapCTBEHHOT0 arpapHoro yHu-
BEPCUTETA;

T.I'.'ypHosuY, TOKTOP 9KOHOMUUECKUX HAYK, Tpodeccop Kadeapbl GUHAHCOBOTO MEHEIK-
MeHTa 1 0aHKOBCKOTO Aesia CTaBpOmoIbCKOr0 roCcyIapCTBEHHOTO arpapHoOTro YHUBEPCUTETA;

AA. Epmosenko, TOKTOP SKOHOMUYECKUX HAYK, Ipodeccop, 3aB. Kadeapoil 9KOHOMUKN
IOsxHOTO MHCTHUTYTA MEHEIXKMEHTA;

E.H.3axaposa, IOKTOP 9KOHOMUYECKUX HAYK, Tpodeccop, 3aB. Kadeapoii SKOHOMUKY U
yIIpaBJeHUA 9KOHOMUUECKOTO (haKysbTeTa AIBITECKOT0 rOCYZapCTBEHHOTO YHUBEPCUTETA;

3.X. Rypmanuesa, kanaunaT 9SKOHOMUUECKUX HayK, 3aB. KadeApoidl sSKOHOMUYECKOHU Teo-
pUH 9KOHOMUYECKOT0 (haKkyabTeTa ABITeCKOTO rOCyAapCTBEHHOI'O YHUBEPCUTETA;

AA. Mokpywun, TOKTOP 9KOHOMUYECKUX HAYK, mpodeccop Kadenpbl SKOHOMUKU U
yIIpaBJIeHUA 9KOHOMUYECKOT0 (PaKkyabTeTa AJBIT€ICKOr0 roCyJapCTBEHHOI0 YHUBEPCUTETA;

AA. Tamos, TOKTOP SKOHOMHUUYECKUX HAYK, IIPodeccop, JeKaH 9KOHOMUYECKOro (haKyib-
TeTa AIBITeliICKOT0 IOCyJapCTBEHHOTO YHUBEPCUTETA;

JI.T. Taexypaii-Bep3ezoéa, TOKTOP 9KOHOMUUYECKUX HAYK, Ipodeccop, 3aB. Kadenpoit yu-
paBJIeHUS IIePCOHAJIOM SKOHOMUYECKOTO (haKyabTeTa AXBITEHCKOro IrocyIapCTBeHHOr0 YHI-
BepcuUTeTA.

PemakImoHHBIN COBET

Ilpencemarens:

XyHaeos P.J]., peKTOp AIBITEHCKOTO I'OCYIapCTBEHHOTO YHUBEPCUTETA, LJOKTOD COI[HO-
JIOTUUEeCKUX HayK, IIpodeccop.

YreHbl peJaKIIMOHHOTO COBETA:

Adgacuices T.U., TOKTOP COIIMOJIOTUYECKUX HAYK, IIpodeccop xKadeapsbl Guisocopuu u
cornuoJioruu AIbIreiCKOro rocy1apCcTBeHHOTO YHUBEPCUTETA;

Babewro B.A., akagemux PAH, moxTop ¢pusmKo-MaTeMaTHYeCKUX HAYK, Ipodeccop,
3aBeayIOINUH Kadeapoii MaTeMaTUUeCKOro Mmogeauposauusa Ky0aHCcKOro rocyrapcTBeHHOTO
yHUBepcuTeTa, gupekTop HayuHo-mcciiemoBaTeIbCKOro IIEHTPa IPOTHOSUPOBAHUS U IIpe-
IYIpPeKIeHNA Te09KOJIOTUUEeCKUX M TeXHOTeHHBIX Karactpod mpu Kybamckom rocymapc-
TBEHHOM YHUBEPCUTETE;

Boavwaros B.H., akagemuk PAH, nokTop O0moJiornuecKuX HayK, mpodeccop demepainb-
HOT'O I'OCYZapCTBEHHOI'0O OIOYKEeTHOTO YUPeKIeHNA HaYKU « IHCTUTYT 5KOJIOTUU PACTeHUH 1
SKUBOTHBIX » ¥ paJIbCKOTO oTAesieHnA Poccuiickoil akageMuu HayK;

Boudwipesa C.K., TOKTOD ICUXOJOTUYECKUX HAYK, Hpodeccop, akageMux PAO, peKTop
WuacTuryTa mpodeccuoHAaJbHONM IIOATOTOBKM U MEPEHOATOTOBKU HAYUYHO-TIeNarorMYecKux
KaapoB, peKTop MOCKOBCKOTO IICHUX0JIOTO-COIIAIbHOTO YHUBEPCUTETA, 3aMECTUTEIb IIpece-
maresss KoopauHAIMOHHOro COBETA II0 IICUXO0JI0r0-IlefarorndecKuM ucciaenopauuam PAO;

Bacuavesa H.B., foKTOp (DUIOJIOTUYECKUX HAYK, TVIABHBIA HAYUYHBIN cCOTPYAHUK UHCTH-
TyTa I3BIKO3HAaHUA POCCUICKOI aKaJeMu HAyK;
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T'epacumos I'A., TOKTOP MeIUIIMHCKUX HAYK, npodeccop HammonambHOro mHCTHUTYTA
snopoBba CIITA;

T'nysman A.B., TOKTOp mefarormyecKux HayK, npodeccop, aecrBurenbHbri uieH Ha-
IIUOHAJBHON aKaJleMU! MeJarornuecKnuxX HayK Y KpanHbl, 3aCaYKeHHBIA pad0oTHUK 00paso-
BaHUA ABTOHOMHOU pecnyOoauku KpbiM m YKpawHBI, pEKTOP PEeCIIyOJNKAHCKOrO BBICIIIETO
yueOHOro 3aBefileHnA « KpBIMCKUH Ir'yMaHUTapPHBIN YHUBEPCUTET» ;

Habazoe C.B., tokTOp QDUBMKO-MaTeMaTUYeCKUX HayK, npodeccop MUDU, nupeKTop
aaboparopuu XLab Frascati TajbaHCKOro MHCTUTYTA ALePHOM GUsUKM, PrM;

Hmumpues A.B., nokTop duiaocodcKkux HaAYK, mpodeccop, wieH-KoppecrnoraeHT PAH,
BeAyIIUHA HAayYHBIH coTpyauuK MHcTuryTa pumocodpun PAH;

3anuxanos M. 4., 1oKTOp PUIUKO-MaTeMaTUYECKUX HAYK, JOKTOP TEXHUYECKUX HAYK,
npodeccop, akagemMmuk PAH, nupexTop BICOKOTOPHOT0 reo(p3nuecKoro HHCTUTYTA 110 T -
POMETeOoPOoJIOTHN U MOHUTOPUHTY OKpYIKaloIieii cpeasl Pocrugpomera;

KHesenw I1., tokTOp IIpaBa ¥ HUBEPCUTETA IPUKJIATHBIX HAYK, [lorcnam, 'epmanus;

Kpviramuix 9.H., akagemuk PAH, nokTop sKoHOMUYEeCKUX HAYK, mpodeccop Poccuii-
CKOM aKaJleMUM HapOJHOTO XO3AMNCTBA W rocyJapCcTBeHHOU cay:KO0bl mpu IIpesunente PD,
TJIaBHBIN HAYYHBIA COTPYAHUK BcepoccuiicKoro MHCTUTYTa arpapHbIX npobJsem u nHpopMa-
uku uM. A.A. HukonoBa (BUAIIN) Poccenbxo3akagemuu;

Jlax B.H., TOKTOp Ilefaroruueckux HayK, mpodeccop AKageMun (PU3UUYECKON KYJIbTYPhI
um. Bpouucsiasa Yexa, r. Kpaxos, ITonbima;

Maprosuy J[.JR., neficTBuTe bHBIN WieH Poccuiickoil akageMuu o0pasoBaHUA, JOKTOD
duaocopcrux HAYK, mpodeccop Benrpanckoro yuusepcurera, Cepous;

Mupono6 A.B., TOKTOD COIIMOJIOTUUYECKUX HAYK, Ipodeccop Kadeapbl UCTOPUHU, (PUIOCO-
¢uu u xyasryposaoru MI'TY um. M.A. IlloroxoBa, rJIaBHBIN pegakTop :KypHaaa «Cornuaiab-
HO-TYMaHUTapPHbIE 3HAHUI» ;

Heyaes B.H., TOKTOP 9KOHOMHUUYECKUX HAYK, 3acCly:KeHHBIN AeATe]ab HayKu P®, mpo-
¢deccop, pexTop Poccuiickoro rocygapcrserHoro arpapuoro yuusepcurera — MCXA numenu
K.A. Tumupssesna;

OsuunHuko8 B.H., TOKTOP SKOHOMHUYECKNX HAYK, 3aCHy:KeHHBIN IesaTesib HayKu Poc-
cuiickoit @Penepaiiuu, mpodeccop, 3aB. OTAEJIOM YIIPaBJIeHUA 9KOHOMUYECKUMU CUCTEMaMU
CeBepo-Kaskasckoro HUU skoHOMMWYECKUX U COMMANbHBIX ITpobiem F):xHOTO hemepaabHO-
IO YHUBEPCUTETA;

Cen IO., TOKTOP IleJaroruuecKnuxX HayK, HOIeHT Kadeapbl aHTVIMUCKONU (DUJI0JIOTUU YHU-
Bepcurera [{1031:Ke, TUPEKTOP IITKOJIbI 00yUeHU S MHOCTPAHHBIM A3bIKAM IIPU YHUBEPCUTETE
Hrosmxe, Typrus;

Cosuncku A., toxkTOp mpaBa Yuusepcurera uM. Ilanaikoro, r. Omomoyir, Yexus;

Xapucos ©.P., TOKTOp MeIaroTHUeCKUX HayK, mpodeccop, dieH-KoppecmonaeHt PAO,
pPYKOBOAUTEND IleHTpa PeepalTbHOTO MHCTUTYTA PAa3BUTUA 00pa3oBaHUA, TJIaBHBIN pelak-
TOP MKypHAJIA «340pOoBbhecOeperaiee 00pasoBaHue» ;

IlTecmaxosa JI.JI., BOKTOD (pUIOJIOTUUECKUX HAYK, BEIYIIUI HAYUHBIA cCOTPYAHUK WHC-
TUTYyTa PyccKoro A3bIKa nM. B.B. Bunorpagora Poccuiickoii akageMun HayK.
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Rome;
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