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BasIlOTHbIA PbIHOK

OINNPEJAEJIEHUE YACTHOI'O BAJIIOTHOI'O KYPCA
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Huboicezopoockuit 2ocyoapcmeeHHblIl yHUGEPCUNIEN

B cmambe npoaHanusuposaHa npobnema ebibopa
3HayeHUs1 8armtomHo20 Kypca 01151 UCronb308aHuUsi 8 ¢hu-
HaHCo8bIX U UHBECMUUUOHHbIX pacyemax. B yensx ee pe-
weHusi npednoxeHa Memoouka ornpedesnieHuUs1 HaCmHoO20
8arnmHoeo Kypca. CehopmyrnuposaH mepMuH «4aCmHbIU
santomHbIl Kypc». PaspabomaH memod onpedeneHus
KoaghhuyueHma KoppeKkmupo8KU 8allOMHO20 Kypca.
lpednoxeHo ucnonb3o8amb MemoOUKy ornpedeneHus
4acmHoe20 8asitomHo20 Kypca 051 udMepeHusi aghghek-
MmueHOCMU 8asltOMHOZ0 PbIHKA.

Knro4yeenie cnoea: sanoma, 8antomHbil Kypc,
8aritomHbIl pbIHOK, 8artomHasi bupxa, yeHosasi aghghek-
mugHOCMb, 3¢b¢heKMUBHOCMb PbiHKa, 3¢h¢heKmuU8HOCMb
8asl0MHO20 PbiHKa.

B coBpeMeHHOI MUPOBOI SKOHOMHUKE CYILIECTBY-
€T OOJIBITIOE KOJTMIECTBO BATIOTHBIX PHIHKOB M OHPK.
OHM pacronoKeHbl B pa3IMYHBIX PETHOHAX, PaiOHAX,
TroCyIapcTBax U UMEIOT CBOM OCOOCHHOCTH (PYHKITHO-
HUpoBaHUs. ToBapOoM Ha HUX BBICTYIAIOT PA3IAIHBIE
BaJIIOTHI, [IEHAMHU — BATIOTHBIE KYPCHI.

Kak n3BecTHO, 3HaUEHUS BAIIIOTHBIX KypPCOB HMeE-
10T CHJIBHYIO M3MEHYHMBOCTH KaK BO BpPEMEHH, TaK U
B mpocTpancTBe. Ha 3Tom (pakre mocTpoeHs! crexy-
JIATUBHBIC BAJIOTHBIE ONlepanny. B memisx 3amuTs! oT
ITHX KOJIEOAHNH TPUMEHSIOTCS HHCTPYMEHTHI XeIKH-
poBanus [2, 4].

um. H. U. Jlobaueeckozo

BriOop 3HAUECHUS BaJIOTHOTO Kypca TOW WU
WHOM Mapbl BAJIIOT SIBJIAETCSA OYEHb BAKHOW 3ajadyeil
(hMHAHCOBOTO M MHBECTHIIMOHHOTO MEHE/PKMEHTA. J[71st
OLEHKH JIOXOJTHOCTH U PUCKA BJIOKEHHUS KaluTajaa uH-
BECTOpa B MHOCTPaHHBIC IIEHHbIC OyMaru HeoOXOAMMO
YUHTBIBATh BAMIOTHBIN Kype [5]. B mponecce ananuza
peaJIbHBIX THOCTPAHHBIX HHBECTULIMNA HY’KHO KOHBEP-
TUPOBATh JCHEKHBIE MMOTOKU OT MHBECTUIIMOHHOTO
MPOEKTa U3 BAJIOTHl CTPAHBI-PELIMIIMEHTA B BAJIIOTY
CTPaHBI-MHBECTOPA, a TAKKE YUUTHIBaTh BaJIIOTHBIN
puck [3, c. 65, 66].

B coBpemenHOM Mupe (pUHAHCOBBIC PBIHKHU
nojiBepkeHbl Tiobanu3aiuu. C pa3BUTHEM TEXHUKH,
TEXHOJIOTUH, HH()OPMAIMOHHBIX CHCTEM U CEeTeH yc-
KOpsieTCsl OOMeH MH(OpMAIUeii MEXKy Y4aCTHUKAMHU
pa3JIMYHBIX PBIHKOB. AHAIu3 3TOW MHGOPMAIUU U
MIPUHATHE HA €0 OCHOBE PELLIEHUI O COBEPILIEHUH TEX
WJIM UHBIX OTIepaliuii BO MHOT'OM CXOKHU y OOJIBIITUHCTBA
YYaCTHHUKOB BJIFOTHOTO PBIHKA.

B 3T01i CBSI3K MOBKIMIACTCS CTENICHB 1IEHOBOH (-
(heKTUBHOCTH BAJIFOTHOTO PHIHKA. 3HAYCHUS BATFOTHBIX
KYpPCOB Ha pa3HbIX PbIHKaX CTPEMSATCS K OJIMHAKOBBIM
BEJIMYMHAM.

Mexy TeM (Kak MOKa3bIBaeT MPAKTHKA) HA pa3-
HBIX BaJIOTHBIX PBIHKAX M OMpKax 3HAUYCHUS KypCOB
OJIHOMW U TOM K€ BaJIIOTHOM Naphl pa3INyaroTCs.
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