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JIEKIIUA 8.
MEKAYHAPOJHOE IIEPEMEINEHUE ®AKTOPOB ITPOU3BO/CTBA

PaccmoTpenHble 0a30Bble MOJENN MEXKIYHAPOJIHOM TOPTOBIM Mperoara-
JIM, 9YTO TOBaphl U yCIYTU MOTYT CBOOOJHO 3KCIIOPTUPOBATHCS U UMIIOPTUPOBATh-
cs, B TO BpeMsl Kak ()aKTOpbl MPOU3BOJCTBA, C TOMOIIBIO KOTOPBIX OHHU MPOU3BE-
J€HBI, 00JIaJal0T TOJIBKO BHYTPEHHEHN, HO HE MEXIYHAPOJAHOW MOOWIBHOCTHIO. B
peanbHON IEWCTBUTEIHOCTH U KalMTaJl AKTUBHO MHBECTUPYETCS 32 pyOEx, U JII0-
I TIepeMEeNIaloTCsl U3 CTpaHbl B CTpaHy B MOUCKAX 00Jiee BBICOKOOILIAUMBAEMOMN
paboThl; HAYYHO-TEXHUYECKUE JOCTUKEHUS TAKKE HKCIOPTUPYIOTCS U UMIIOPTHU-
pYIOTCSI.

B npuHuune MexmayHapoJHOE JIBHIKEHHE TOBAPOB M MEXIYHApPOJHOE Tepe-
MenieHue (pakTopoB MPOU3BOJACTBA MOTYT 3aMellaTh Ipyr apyra. Hampumep, ka-
MUTAJIOU30BITOUYHAS] CTPAHA MOXKET SKCIOPTUPOBATH JIMOO KAIUTAJIOEMKUE TOBAPHI,
60 caMm kanutai. TpyAaou30bITOUHAS CTpaHa MOKET 3KCIOPTUPOBATH TPYIAOEM-
KM€ TOBaphbl, TUOO0 €€ rpakJjaHe MOTYT CaMH BbIeXaTh 3a pyOex U padoTaTh TaMm.

MexnyHaponHoe mepeMelnieHue (PakTopoB MPOM3BOJACTBA IOAUYMHSAETCS
IPUMEPHO TEM K€ 3aKOHaM, YTO U MEXAYHapOoIHasi TOPTOBJIs TOBapaMu: (PaKTOpbI
MIPOU3BOJICTBA MEPEMEIIAIOTCS B T€ CTPAHbI, [J€ 32 HUX OOJIbLIE IUIATAT, (TAE BBI-
1€ MPOIEHTHAs CTaBKa, OoJible 3apaboTHAs IiaTa, BBIIIE JIMIEH3UOHHbIE TIaTe-

KH).

1. IlpuyuHbl U GOPMBI MEKIYHAPOAHOIO ABUKEHUS KANTUTAJIA

Kamnuran, aBissch OJHUM U3 OCHOBHBIX (DAKTOPOB MPOU3BOACTBA, MIPEICTAB-
JsieT co0oi Bech HAKOIUJIEHHBIN 3aIac CpeCTB B MPOU3BOJUTENBHON, I€HEKHON U
TOBapHOU opMax, HEOOXOTUMBIX ISl CO3/IaHUs MAaTEpUAJIbHBIX OJIar.

OCHOBHOWM MPUYMHON Y MPEANOCHUIKOM BbIBO3a KalWTAJIa U3 CTPAHBI SIBJIS-
€TCSl OTHOCUTENbHBIA U30BITOK €r0 B JAHHOM CTpaHe, T. €. ePEHAKOIUICHHE Kalu-
Tana. B aTom ciydyae B mensx MoJydyeHUs NMPEANPUHUMATENIbCKON NMPUOBLIM WIH
IIPOLICHTa OH BBIBO3MUTCS (IIepeBOAMTCS) 3a TpaHuly. Kpome BblllIeHa3BaHHOMN
NpUYMHAMU BbIBO3a KalKTajga MOTYT TaKXXe OBITh:

e HECOBIaJeHHEe 00beMa CIIpOca Ha KalmuTal U 00beMa ero MmpeaioKeHus
B Pa3IMYHBIX 3BEHBSIX MUPOBOTO XO35HCTBA;

® HaJIM4YKWE BO3MOXXHOCTH MOHOIIOJM3alMA MECTHOTO PbIHKA NMPUHUMAIO-
LIEH CTPaHBI;

e HalWYHe B CTpaHax, KyAa SKCIOPTUPYETCS KamuTal, Ooyiee JEHIeBOro
CBIPbsl U paboYelt CUJIBI.
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cTaOusbHasi, MO CPaBHEHUIO CO CTPAHOM-TOHOPOM, MOJUTHYECKas 00-
CTaHOBKa W OJaronpusATHBIN «UHBECTHULIMOHHBIA KIMUMAT» B MPUHH-

MAIOIIEH CTPaHE.

IlonsiTue HMHBCCTUIIUOHHOI'O KJIIMMATa B TCOPUU MCKIAYHAPOAHOI'O IBHIKCHHA

q)aKTOpOB IMPONU3BOACTBA OTIINYACTCA OHpCI[CJICHHOﬁ CJIOKHOCTBIO 1 KOMIIJICKCHO-

cTh10. OHO BKJIFOUAET TAKHE IMAPAMETPhI, KAK:

rocyJapCTBeHHas IOJIMTUKA B OTHOUIEHUU MHOCTPAHHBIX WHBECTHLIMN:
COOJIOICHUE MEKTYHAPOIHBIX COTJIAIICHUH, MPOYHOCTh TOCYJapPCTBEH-
HBIX UHCTUTYTOB, IPEEMCTBEHHOCTD BJIACTU U T.1.;

HPKOHOMHYECKUE YCJIOBUSA: OOIIEe COCTOSHHE HKOHOMHKH (IIOJIBEM,
cnaj, cTarHanus), MOJOKEHUE B BAIFOTHOW, (PDMHAHCOBOM M KPEAUTHOU
CUCTEMAaxX CTPaHbl, TAMOYKEHHBIA PEKUM U YCIOBUS UCIIOIb30BAHUSA pa-
004eil cuibl, ypOBEHb HAJIOTOB B CTPAHE U T.I1.;

JNEUCTBYIOLIEE 3aKOHOAATEIBCTBO O KOMIIAHUAX: MOPSANOK UX CO3JAHMS,
NEeATEIIBHOCTH, OTYETHOCTH, IIEPEBOJA B APYIyIO0 CTPaHy, JUKBUIALINY;

MEpBI, PETYIUPYIOIIHUE WIN OTPAHUYMBAOLINE UX ACATEIBHOCTBIO.

Ha npaktuke He0OX0AMMOCTh 3apy0€KHOTO MHBECTUPOBaHUs 00YCIIOBIIMBA-

€TCA, OUCBU/JIHO, BCEM KOMINIICKCOM PACCMOTPCHHLIX BBIIIC IIPUYHWH C 00s13aTeINb-

HBIM Y4YCTOM BCCX COCTABHBIX J3JICMCHTOB HWHBCCTHIIMOHHOI'O KJIMMATa, a4 TAKXKC

IMpuHOUIIa CPABHUTCIBHBIX IIPCUMYIICCTB OTACIbHBIX PBIHKOB.

OcHoBHBIMHE (pOopMaMU MEXIYHAPOJTHOTO IEepEeMENICHUsI KamuTala B Ha-

CTOAMICC BPCMS ABJIAIOTCA:

NPsIMbIE€ MHBECTUIIMH B TIPOMBIIIICHHBIE, TOPTOBBIE U JAPYTHUE 3apyOeK-
HBIC TIPETPUATHS;

noptdenbHble (CIEeKYISATUBHBIC) UHBECTUIIMN B MHOCTpaHHbIC OoOJuUTra-
1MW, aKIIUH, JPYTHE IICHHBIC OyMaru;

MEXIYHApPOIHbIE KPEAUTHI (3aliMbl) CCYJHOTO KamuTajia MPOMBIIUICH-
HBIM U TOPTOBBIM MPEANPHUATHAM, OaHKaM, IPyruM (UHAHCOBBIM yUpe-
KICHUSIM;

SKOHOMHYCCKas IIOMOIIb. OecriaTHasI WA B BHUAC JIbI'OTHBIX KPCAUTOB.

B pa3ButhiXx cTpaHax ¢ PHIHOYHOM 3KOHOMHUKOM IO OTHOUIEHHWIO K HHO-

CTpaHHBIM HMHBCCTOPAM IIPHUMCHACTCA TaK Ha3bIBaCMbIH HaHHOHaHBHBIﬁ PCXKUM, B

COOTBCTCTBHHU C ITOJIOKCHUAMHU KOTOPOI'O ACATCIbHOCTD HHOCTPAHHBIX HHBCCTOPOB

PETYIUPYyETCd B OCHOBHOM HAallMOHAJIBbHBIMHU 3dKOHAMM, ITOCTAHOBJICHHAMU W all-

MHWHHUCTPATUBHBIMU IMponcaAypaMu, MpCIHa3HAYCHHBIMU JJII BCEX MCCTHBIX IIPCI-

HpI/IHHMaTCJIeﬁ KaK HAIMOHAJIbHBIX, TAK 1 HHOCTPAHHLIX.
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