MepeiiTn Ha cTpaHuLy C NOJHOM BepCUen»

HoeocTy | KONnM4eCTBO KEMIMUHIOB U MNSMIMUHIOB
M CTOMMOCTDb pa3mMeLlleHns B HUX 3aMeTHO pacTteT —2

HosocTu | «kEpuHaa Poccua» noobewana
yyacTtHukam CBO noaaep>xKy Ha Bbibopax —3

FaseTta usparennckoro goma «Kommepcantb» M3paetcs ¢ 1909 ropa.
C 1917 no 1990 rop He BbIX0AMAA NO HE3ABUCALUNM OT PefaKLMM
o6crostenscteam. C 1990 rofa BbIXOANUT B €XeHeAeNbHOM PeXIME.

C 1992 rona — B eXeHEBHOM.
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HoBOCTM Ha peknamy «Bbi3oBa» n «4ebypalukm»
Obl/In 3aTpaYyeHbl CONOCTaBUMbIe CYMMbl —2

bromxeT pacrucajay Ha JBOUX

MuHprH 1 MUHIKOHOMUKY 0003HAYMIIU TIePeXo/I
OT «(AHTUKPHU3MCA» K HOPMAJIU3AII UL

Mpoweawasa Buepa B Benom po-
Me COBMeCTHas Kosuierms AByxX
KJio4YeBbIX GUHAHCOBO-3KOHO-
MUYECKUX BeaoMCcTB — MuHdpunHa
1 MUH3KOHOMUKN — 3aPUKCUpPO-
Bananepexon BnacTem oT aHTU-
KPU3UCHOW NporpamMmsl noanep-
)KKU 3KOHOMMKM K BbINOJSIHEHUIO
HaLUMOHanbHbIX LeNieil passBuTusa
M K NOCTENEHHOW HOpManu3auumn
OlooKeTHoro npouecca. B atoin
KOHCTPYKLMN NPaBUTENIbCTBO
BHOBb PaCCUYMTbIBAET HAa YaCTHYIO
VHULMATUBY U BJIOXXEHUS KOMna-
HWIA, Ha3blBas NOAAEPXKY OU3-
Heca OAHUM U3 CBOMX NPUOpPU-
TeToB. Bnpouem, npeanoxuts
npeanpuHMMaTensM npUHUMNn-
anbHO HOBbIE MEXaHU3Mbl TaKOW
noaaepXKN rocynapcTeo cen-
yac He rotoBo. lMpu atom MunpuH
HaMepeH YXKeCTOYUTb KOHTPOJIb
3a 3P PEKTUBHOCTDLIO Y)Ke BblAaH-
HbIX JIbFOT, CTPOXE OH CNPOCUT

M C PETMOHOB, OT KOTOPbIX LIEHTP
TpebyeT 3HaYUMbIX pe3y/bTaToBs,
aHe MexaHM4eCcKOoro oCBoeHust
BblAeNsieMbiX CPEACTB.

MuHbUH 1 MUH3KOHOMUKU IIPO-
BeJIM BUe€pa COBMECTHYIO KOJUICTUIO.
B TakoM ¢iBOeHHOM (popMare OT4eT-
HBIX MEPONPUATUH 3TUX BeJOMCTB
He npoxozauio ¢ 2011 roxa. Ha mipo-
meieM B besiom mome 3acemanun
ObUIN IIPEICTaBIeHBI ITapaMeTpPhI Ma-
KPOIIPOTHO3a, U3 KOTOPOTO BJIACTU
OY/IyT UCXOAUTH IIPU (POPMUPOBAHNN
wlezyiolero 6I0pKeTa. Y:ke B 9TOM
rofly, OTMeTWI INlaBa MuHpUHa AH-
ToH CUJIyaHOB, IPUOPUTETHI OIOJI-
»KeTHO-HAJIOTOBOM ITOJINTUKH (II0CTe-
IIeHHO CMeIIAl0TCA OT aHTUKPU3HUC-
HOU IOBECTKU K PeaTN3aliy HaIlU-
OHAJIBHBIX Ilelel pa3BUTUA. CIU-
COK IIPHOPHUTETOB COOPABIINMCS Ha-
IIOMHWJI yIaCTBOBABIINY B KOJLJIe-
TAU IpeMbep-MUHUCTP Muxawit Mu-
LTyCTUH. DTO TEXHOJIOTUIeCKUH U pu-
HAHCOBBIN CyBepeHUTET, OIlePerKaro-
1ee pa3BUTHeE TPAHCIIOPTHOM UH(Pa-
CTPYKTYDBL, POCT JOXOLOB I'PAXKAAH,
peuleHue geMorpapuIecKux Ipo-
671eM, HapaIluBaHUe CBA3eH C IpyKe-
CTBEHHBIMU CTPAaHAMU U IIOUCK HO-
BBIX IIaPTHEPOB.

['taBa MuHSKOHOMUKU Makcum
PeIieTHUKOB OGBABIIL, 4TO B 2023 ro-
Iy poct BBII oxkuzaerca B 1,2% BMe-
10 0,8% B CEHTIOPHCKOI BEPCUU IPO-
THO33a. DTOMY ITOMOYKeT POCT II0TpeOu-
TEJIBCKOTO CIIPOCA IIPY CHIDKCHUY W H-
(IAMN, OTCYTCTBHE B 3TOM TOAly UH-
nmekcanuu Tapudos XKKX, xopomnit
YPOXKaii ¥ yBeJImdeHue PeaTbHBIX J0-
XOIIOB I'PaXKJIaH cpasy Ha 5%. C ygyeToM
CHIDKEHU TOProBoro HasaHca cpeji-
HUH KypcC pyoJisi B 3TOM Tofly OlleHeH

Hopmanusauus
GIOKETHO NOJIUTUKA
nortpebyeTt ot MuHopuHa
Gonblueit akKypaTHOCTHU
B pacxopax (Ha poTo —
MUHUCTP PUHaAHCOB
AHTOH CunyaHoB (cneBa)
nrnasanpaBuUTENbCTBA
Muxann MuiyctuH)
®OTO AMUTPUA LYXAHVHA

B 76,5 py0. 3a oJUIap, B JATbHENTIIEM
OXUZAeTCs IUIaBHOe ocIabyieHre Ha-
LIBAJIIOTHI /10 78,8 pyo. B 2026 rozy.
MWHSKOHOMUKU UCXOIUT U3 IIPe]I-
TIOJIO’KeHUA, YTO POCT UHBECTUITUH
Ha ypoBHe 0,5% (IPOTUB paHee OXKU-
JaBIIEroCs CIajia Ha 1%) B 9TOM rozy
OyZeT obecIieueH YaCTHOW MHUIHA-
THBOM. HarmoMHMM, B 2022-M IIPUPOCT
MHBECTUINH Ha 4,6% ObUI BO MHOIOM
obecriedeH GIO/PKETHBIMU BJIOYKEHUS-
MM, KOTOPbI€ BBIPOC/IU Cpa3y Ha 26%.
CTUMYJIUPOBATh YACTHBIN CEKTOP
IUIAHUPYETCA 3a CYeT Pa3BUTUA UH-
CTPYMEHTOB HOJJIePKKU, MOAUPU-
KaIlu¥l UHBECTUITMOHHOTO HAJIOTOBO-
ro BeIYera (cM. ,, b* ot 1 Mapra) u noz-
JIeP’KKU KpeIUTOBaHUsA (B YaCTHOCTH,
3a CYET CO3/IAaHUA TAKCOHOMUU IIPO-
€KTOB TeXHOJIOTHYECKOI'0 CyBepeHU-
Teta). K mocimegHeit MUHOKOHOMU-
KU MIPeJJIaraeT IIPUBA3aTh MEXaHU3M

nopyuutenbcTB BOB.PO u Takue me-
PBI IOJZICPXKKHY, KaK, HaIIpUMeD, KJIa-
CTepHas MHBeCTUIIMOHHAsA IUIaTQop-
Ma C ee JIbTOTHBIMU KPeJUTaMU I107,
5,2% (cM. , B oT 16 mekabpst 2022 ro-
J1a). DTO BCe, OTMETHM, He pelllaeT Ch-
CTEeMHBIX IIPOGJIEM C COCTOSHUEM Jie-
JIOBOTO KJIMMaTa U He yOupaeT Heo-
IIpeJieJIeHHOCTb Ha PBIHKAaX M3-3a CO-
ObITHIT 2022 rOfIa, HO Ha 3TU PaKTOPhI
BeIOMCTBA 3HAYMMO IIOBJIMATE BPAL,
JIV CITOCOGHBL

B ciygae MuHpuHa nojmepxka
OGu3Heca CBOAUTCSA K KOMQOPTHOMY
B3aMMOJeHICTBUIO MKy A IMUHNCT-
paTopaMu JOXOLOB U IIpeAIIPUHNIMa-
TeJIAMU. MUHQUH HaMepeH yJIyqlIaTh
CUCTeMy aJIMUHUCTPUPOBAHMSA I0XO-
JIOB — VHBIMU (JIOBAMU, Y>KeCTOYaTh
HAJIOTOBBIY KOHTPOJIh. MeXaHM3M Ha-
JIOTOBOI'O MOHUTOPHMHTA IIPE/III0jIara-
€TCSA PACIIPOCTPAHUTD U Ha CpefHUe
KoMIaHUU. [ljid 3TOro MOporu ero
IIpUMeHeHNs OYyT CHIDKeHBI BTpOe:
110 TOZIOBOMY 000POTY U aKTUBaM —
¢ 3 miIpz 1o 1 Muapz pyo., o cymme
BBIIUIAYEHHBIX HAJIOTOB — ¢ 300 MJIH
1o 100 mutH py6. Tak MOHUTOPUHT
CMOKET OXBaTUTh J0 450 KOMIIaHUK
18 orpaciieii, KOTOpbIe 0OeCIIevrBa-
I0T TPeTh JOXO/I0B OIo/pKeTa. Beposat-
HO, paclIMpeHUe B IIePBYI0 O4epeb

MWHUCTEPCTBO
®UHAHCOB
POCCUNCKOWN
®ENEPALIMM

3aTpOHeT CpeJJHUe IIPOMBIILIeHHbIe
TIPEIIIPUATHA B DPETHOHAX — UMEHHO
Ha HUX cei9ac KOHIIeHTPUPYeTCsA To-
CIOAIePKKa B PaMKax IIPOrpaMM UM-
TIOPTO3aMellleHHA.

ITepexon OT aHTUKPU3UCHOU IIO-
BECTKU K HOPMAaJIM3ALMU GIO/KeT-
HOU IIOJINTUKY IIPeJIIoIaraeT yxxe-
CTOYeHVe KOHTPOJIA 32 GIOZKEeTHBI-
MU JeHbraMu. AHTOH CUIyaHOB BYe-
pa Ipu3Baj rybepHaTOPOB KOHIIEHT-
PUPOBaThCA He Ha OCBOGHUU IOJTy4a-
eMBIX OT IJeHTpa CpPeJICTB, a Ha I0CTU-
’KeHUY SKOHOMUYECKH 3HAaYUMBbIX pe-
3yJIBTATOB — Ha CO3JAHUU PabOdmX
MecT, npupocre BPII u yBernyenuun
HaJIOTOBOI'O IIOTeHITHAJIA.

B 2023 roffy IOJBKHBI OBITH TOTOBBL
UHAVBUAYaJIbHbBIe METOAUKU OlleH-
KU 30 )eKTUBHOCTH JIBTOT OH3HECa —
TI0 pe3yJIbTaTaM OyIyT CKOPPEKTHPO-
BaHBI TapaMeTpsl ITpedepeHIaIb-
HBIX pexxuMOB. [lapasnenbHo MuH-
¢$uH yHUQULIMPYeT IIpaBuIa IIpezo-
CTaBJIEHU: CyOCUIUH ITPOU3BOZUTE-
JIAM: BCe B3aNMO/IEVICTBHIE MKy TO-
CyZIapCTBOM U IIOJTy4aTesAMU OyzeT
TIPOUCXOJUTH B 2JIEKTPOHHOM BHUJIe.
Tak BeZlOMCTBO PaCCIUTBIBAET yCTpa-
HUTH GI0pOKpATUIeCKYe IIPOBOJIOY-
KU, CHU3UTD U3/IePXKKU U OCMBICIIUTD
Pe3yJIBTaThl BBIICTICHUA STUX JeHeT.

B 1ies1oM KoJUTer s MpoZieMOHCTPU-
PpOBaJIa HETOTOBHOCTb MUH(pHMHA K Ha-
PALTUBAHUIO PACXOJOB ITOCIIE UX OYp-
HOro pocta 2022 roza. BemoMcTBo Ha-
MepPeHO BBECTH «3JIeMEHTHI HyJIeBO-
r0 GIOKeTUPOBAHUA B OIO/KeTHHIN
IIpolLecc» — OTKa3aThCs OT yCTapes-
IUX 3371a9 ¥ HeaKTyaJIbHBIX PACXo0-
JTOB U1 IIepeOPHEeHTUPOBATE UX Ha TPa-
THI JJTs1 JOCTYDKEHUS HAITMOHAIBHBIX
neseit. OKUIaeTcs, 9YTO BO3MOYKHO-
cTy U POBU3AIY TTO3BOJIAT MUH-
(GUHY ONITUMU3UPOBATH U3LEPIKKU
rOCOpPraHoB. Peys UJeT 0 eIMHOM UH-
hopMaroHHOM cpejie GI0KeTHOTO
ydeTa TOCyIpeKIeHU C GeCIIIOBHBIM
B3aUMO/IeICTBHEM UH(HOPMCUCTEM.
DTO B TOM YHCJIe TTO3BOJISIET OTKA3aTh-
€51 OT GOJIBIIIEH YaCTH GyXTaITePCKOM
0T4eTHOCTH. PaHee BeTOMCTBO YiKe I1e-
peBeJIo Ha IeHTPAIM30BaHHBIN GyXy-
yeT Bce 50 MpaBUTEILCTBEHHBIX Opra-
HOB, YTO ITO3BOJIMJIO OIO/KETY COKOHO-
MUTD Ha 3]MUHHUCTPATUBHBIX U3ZIep-
JKKax (400 ThIC. YeJIOBeK ceMdac MOoTy-
YarOT 3apIUIAThl Yepe3 QYHKIIMOHAIT
KasHavercTBa). OKuUmaeTcs, 4To Ta-
Kasi MpaKTUKa OyZieT pacIipocTpaHeHa
TaK)Ke Ha OIOKETHBIE YIPEIKTCHUST
U Ha CyObeKThI PD.

Juana l'aiueBa,

EBrenusa Kprouxkosa

KTO 1leHTpaIbHBIN B A3UU

Cepreto JIaBpoBy pacckasanu B CamapkaH/ie,

KOT'O CTPaHBI peTUOHA CUUTAIOT
«CaMbIM OJIM3KUM IPYTOM U IaPTHEPOM»

YTeuka 1ajia 0CeuKy

Kak BoeHHOC/IyKalliun-reiiMep CcTajl BAHOBHUKOM
OZIHOT'O U3 KPYITHEUIIINX CJINBOB
CeKPETHBIX JOKyMeHTOB B uctopuu CIIIA

Fnasa MU PP Cepreii JlaBpoB BcTpeTuncs
B nATHULY B CamapkaHfe co CBOMMU Konne-
ramu no CHI, a Takxe npoBen neperoBopbl
B popmare LleHTpanbHas Aama—Poccus.
Cpepaun npoyYero oH HAaNOMHWI, YTO pPa3Bu-
TUIO OTHOLLIEHU C LUEeHTpaJibHOaA3naTCKun-
Mu pecny6nukamu MockBa yaensietr oco6oe
BHUMaHue. BmecTte c Tem 3ameTHO pac-

TeT M UHTepec K PErmoHy co CTOpoHbl 3ana-
na— CLUA m EBpocoto3a. Ha ponb kjitoueBo-
ronapTHepa akTuBHo npeteHayet Kutai.
Bnpouem, B CamapkaHge Cepresa JlaBpoBa
saBepunn: PP, HecMOTps HU HA YTO, OCTa-
eTcs «caMbiM GJIN3KUM APYroM, NapTHEPOM
Y COIO3HUKOM 4J19 CTPaH pernoHa». Cnog-
po6HoCcTAMMU U3 CamapkaHAa — KOPPECMNOoH-
AeHT ,,b“ AHacTacua lomouuKas.

«Harrre o611iee MHEHYE 3aKTI0YAETCS B TOM,
YTO HAIJIOCTH 3allaITHBIX HPEZLCTHBI/ITEJIefI —
a croza, IOMUMO JiesteraTtoB EBpocorosa, ripues-
JKaIoT ellle ¥ aMepUKaHIIbl, KOTOpPbIe OTBeYatoT
32 BBeJIEHME CAHKITUIA,— IIePeXOIUT BCe IIpejie-
JibD»,— 3aaBWI Cepreli JIaBpoB Ha Ipecc-KoH}e-
PEeHIIU II0 UTOTaM BCTpeYr MUHUCTPOB UHO-
crpanHbIx e crpad CHI [To ero citoBawm, mmapt-
Hepbl MOCKBBI BOCIIPMHUMAIOT 3TO KaK ITOJTHOE
OTCYTCTBHE YBOKEHUS UX CAMOCTOATEIBHOCTU U
He3aBUCUMOCTU. KaK ITosscHIUT MUWHUCTD, II0/T HA-
IJIOCTHIO TTO/IPA3yMEBAIOTCS TPEBOBAHUSA, KOTO-
Ppble aMepUKaHCKYe U eBpOIleHiCKIe ITpeJICTaBU-

TeJIU BBIIBUTAIOT CTPaHaM, IIOIePKUBAIOIIM
TOPrOBO-5KOHOMHYECKMe OTHOLIIeHN: ¢ Poccuelt
Ha (oHe CAaHKITMOHHBIX OTpaHNYeHN! 3anaja.

HamomHwuM, B Hadase Mapra LleHTpanbHyI0
A3MIO C IATUAHEBHBIM BU3UTOM ITOCETIII TOC-
cexpetapb CIIIA DHToHU biinHKeH. B xoze ero
BCTPeY C IIPeICTaBUTEIAMU CTPAH PeruoHa
He B ITIOCJIeTHIOI0 049epelb 3aTParuBaIiCh U BO-
IIPOCHI 06X0/1a AHTUPOCCUNCKUX CAHKITUI.

Bcren 3a OuToHu biinnkenom B Kuprusuio
TIPUGBUI CIIeNIIPeCTaBUTeNb EBPOCOI03a 1o co-
Gumromenuto cankiuil Issr O’CantuBan. ITo ero
CJIOBAM, LIEJIBIO TI0E3/IKY OBLIO <YCTAHOBUTH JIHa-
JIOT € BIIACTAMY KUprysuy, IToGhl OyIUTh TOY-
Hyt0 MH()OPMAIIHIO O TOPTOBBIX ITOTOKAX M Mepax
110 00eCIIeYeHUI0 AaHTUPOCCUHCKUX CAaHKITUIDY.
OH TaxKe COOBILII O TJIaHAX IIOCETUTD Y30EeKIUC-
TaH, KazaxcraH, Ipysuro u Apmenuto. Bee atu ro-
CyZapcTBa ObLIH B OITyOJIMKOBAHHOM B IIPOIIIOM
rony MungunoM CIIIA crivicke cTpaH, KOTOpEIe,
KaK yTBePKAAI0T aMepUKaHCKYe YMHOBHUKH,
TIOMOTat0T POCCHY OGXOTUTE CAHKITHH.

Kaxk cTasio n3BecTHO He3aJoJIro o 3acesa-
ausa CMUK/I CHI, EC HamMmepeH IPUHATE O4e-
DPeTHOM, y)Ke OHHAIIATHIN ITaKeT CAHKIIUHN.
Ha 5TOT pa3 oHU B OCHOBHOM OyZyT HAIIpaBJle-
HBI IIPOTUB TPETbUX CTPAH, IOCTABJIAIINX
CaHKIIMOHHBIe TOBapkl B Poccuro.

HOBOCTW — C2

Mopo3peBaemslii no geny 06 oaHo
n3 KpynHenwmnx B uctopumn CLLUA yTeuek
CceKpeTHbIX AaHHbIX 21-neTHuii xek Teu-
welipa B NATHULYY NpeacTan nepen oKpyXx-
HbIM cypom wtata Maccauycetc. Emy
npeabsaBUIM 0GBUHEHME MO ABYM NMYHKTaM
3akoHa o wnuoHaxe. U3-3a o6bema cnu-
ThIX AaHHbIX U UX YYBCTBUTEJIbHOCTU MOJI0-
A0M YenoBeK MOXET NOJTyYUTb MOXU3HEH-
HbIV cpoK. MeXxay TeM OH IBHO He MOX0X
Ha USBECTHbIX UAEHbIX UHPOPMATOPOB,
Takux Kak Yencu MaHHuHr u dasapp CHoy-
AeH. Ckopee peub npet o 6ecrnevyHom nap-
He, 3aurpasLueMcs B BUAEOUTPbI.
3acemaHue, HauaBIieecs B 17:00 10 MOCKOB-
CKOMY BpeMeHU, ObLIO BeChMa KOPOTKUM. YiKe
MUHYT Yepe3 15 ObUI0 06BSIBIEHO, UTO [PKEKY
Tetiieiipe nperbsABIeHO OOBUHEHUE TI0 IBYM
IyHKTaM 3aKoHa O LIITHMOHAXKe, IIpelyCMaTpu-
BaloIllero HaKa3aHue 3a «HeCAaHKIIMOHUPOBaH-
HOe U3bATHUe, XPaHeHNe U Ilepefiady KOH(UIeH-
IAIBHBIX JOKyMEHTOB, UMEIOIINX OTHOIIICHHE
K HaIlMOHAIbHOM 6e3omacHocty CIIIA». BoeHHO-
CTy»KaIeTo OCTABAT IO, CTPasKeli 0 CIeyIoILe-
T'0 3acelaHus Cyad, HAMEYeHHOro Ha 19 anpesra.
B aTOT IeHb eMy 136epyT Mepy IpecedeHus.
ComracHo 3aKOHY O LIITMOHAXKe, MOJIOZOMY
YeJIOBEKY MOYKET I'PO3UTH JI0 IECATH JIET TIOPb-
MBI. [IpaBza, 3T0 TOJIBKO B TOM CJIydae, eCciu
¢y GyZieT pacCMaTpUBaTh PACIIPOCTPaHEHHEIe

MepeliTn Ha cTpaHwuLy C NOHOI Bepcueli»

UM CeKpeTHbIe IOKYMeHTEI KaK eJJHOe ITeJoe.
Ho, 1o onienke amepukaHckux CMU, ato maso-
BepoATHO. CKopee BCero, eMy BMEeHAT OTBeTCT-
BEHHOCTb 32 KOK/IBIM CJINTHIN (Gaii, 9To B UTO-
Te MOXKeT 00ePHYThCsI TPEX3HATHBIM CPOKOM
(B CILIA 5TO BO3MOKHO).

HammomuauwMm, xeka Telmepy 3ameprKaru
B 4YeTBepr, 13 anpeJd, B JIoMe ero MaTepu. AreH-
TbI PemepanbHOrO 610pO paccienopanuii (OEP)
CJIETVITH 32 HUIM CO BTOPHUKA, OFTHAKO aPeCTOBa-
JIVL JIVIIIB TIOCJIe TOTO, KaK YBU/IEIIH, YTO K JIOMY
BOEHHOCJIY’KAI[eTo ITO/beXala MaIlliHa C Kyp-
Hamcramu rasetel The New York Times. Kop-
PeCIIOH/IEHTHI, CAMOCTOATEIBHO BBIIIEAIINE
Ha (JIe] IIPe/IIIoIaraeMoro BUHOBHUKA YTeYKH,
XOTEeJIM C HUM TI000INATHCS, OJHAKO IIPAaBOOX-
paHuTenu onepenuinu ux. [pxek Teiimelipa, cy-
JIS1 TTO BCEMY, He IIBITAJICA CKPBIThCA. Kazipsl 3a-
JIeP’KaHHOTO MOJIOZTOTO YeIOBeKa B CEPOU Maii-
Ke U IPKO-KPAaCHBIX IIIOPTaX O0JIeTeIIH BeCh MUP.

C moMeHTa 1tepBoii mybmukanuu The New
York Times 06 oGHapy:keHUU B UHTEepHeTe Jie-
CATKOB CEKPeTHBIX JJOKYMeHTOB [IeHTaroHa,
LleHTPaJIBHOTO Pa3BeJ[bIBATEILHOTO YIIPABJIe-
Hus (LIPY), AreHTCTBa HAaI[MOHAIBHOM Ge301ac-
Hoctu (AHB) u paga npyrux crpykryp CILIA 10 3a-
JlepyKaHUsA IIPe/IIIoIaraeMoro aBTopa yredex
TIPOIIUTO, TAKUM 06Pa30M, 4yTh GoJIee HeIeIH.

HOBOCTW — C3

XOTb IDaHEeM
I[IOKATHU

baHKU BHOBbB
puBJIeKaOTy LIb
KUTAVCKYIO BAJIIOTY

Y poccuiickux 6aHKOB BTOPOi pa3s

B anperne cny4yunacb 3Ha4YUTeIbHas
HexBaTKaloaHel. Ha aTon Hepene
B paMKax UHCTPYMEHTa BaNioTHbIM
cBon 6aHku npueneknuy LLb cBbi-
we 3 mnpa CNY npu ycTaHOBNEH-
Hom numuTe B 10 mnpp CNY. Kak
OTMeualoT 3KCNepPTbl, BaNIOTHbIN
cBon ¢ UB — nocnepHAs UHCTaHUUA
Ans 6aHKOB B NPUBNEYEHUM l0aHEN,
BeAlb CTaBKMW Ha HEro Bbllue, Yem

Ha OUPXXEeBOM pbIHKE.

Poccuiickue GaHKU yepe3 orepa-
IUY BAJIOTHBIM CBOII IIpUOOpenu
y 1IB peKopmHBIN 00beM I0aHel —
3,1 mupz CNY ("a 37,3 muapz pyo.).
CraBKa I10 BaJItoTe coctaBuia 3,83% ro-
JIOBBIX, IO PYOJIAM — 6,5% TOZOBBIX.
Cpasy 1mocite 3aImycKa 3TOro UHCTpPy-
MeHTa B HayaJie 3TOro roza (cM. ,’b*
OT 18 sAHBaps) KpeAUTHbIe OpraHu3a-
IIUY LOBOJIBHO PEJIKO II0OJIb30BAINCH
3TUM UHCTPYMEHTOM — BCeTro OBLIO
MIpOBeJIeHO LIeCTh CeCCUU, MpuiyeM
nepsas IIPOILLJIA JIUIIb 24 MapTa. [Ipu
3TOM 00BEMBI yBEPEHHO POCIIH, a IIpe-
IBIIYIINHI PeKOPJ ObUT YCTAaHOBJIEH JTe-
CATH JHEeU Ha3aJ — 4 anpess GaHKU
3aAKJIIOYWIIN COEJIKU CBOII Ha 2,8 MIIP/,
CNY (31,9 mupz py6.). Bipouem, rmoka
CITPOC Ha CBOT-cAeKu ¢ 1B mo kuTaii-
CKOM BaJIIOTe CyL[eCTBEHHO MeHblle
YCTaHOBJIEHHOTO PeryJIATOPOM JINMU-
Ta (10 mutpg CNY).

ITpu 5TOM B KOHIIe HesleTy Ha 6up-
JK€BOM PBIHKe TaK)Ke ObLIU 3aPUKCU-
POBaHBI peKOPAHbIE 00HEMBI CBOTI-
omnepanuil ¢ KUTalCKOU BaJIOTOH.
B yacTHOCTH, B 4eTBepr Ha TOprax
MOCKOBCKOUM GUpxu 06beM coCTa-
B 398,7 MIIpZ, PyO., a B IATHUILY —
374 mupp py6. Ilpu aTo ¢ Havasa ro-
J1a e>KeJ[HeBHbIe 00heMbI He TIPEBbI-
manu 300 MIpy pyo., a B 6OIBIINH-
CTBe CJIydaeB ObLIN HIDKe 250 MIIDZ,
py0. Pe3y/ibTaThl TOC/IeTHUX JHEH 60-
Jiee 4eM BJIBO€ IIPEeBBIIIAIOT CyMMap-
HBII 06b€M TOPTOB CBOIIAMU C JIOJLIA-
PoM u eBpo. MIHTepec K mepeHocy I10-
3UILIUH B I0aHU y)Ke He IIepBBIN Me-
CAIL IIpeBbIlIaeT CyMMapHbIe pe3ysib-
TaT B I0JIape U €BPO, HO paHee B 3TOM
TOZy IIPeBhIIIeHe PeJJKO COCTABIIAIO
6ostee 20%.

Ananutuku Anbda-6aHKa oTMeda-
JIM, 9TO «POCT CIIPOCa Ha I0aHU OTPa-
’KaeT pocT Toprosiu ¢ Kuraem». ITpu
5TOM, II0 UX OILleHKe, POCT UCIIOIb30-
BaHUA I0aHeU He 03HadaeT, YTo IIpeJ-
JIOXKeHU 3TON BAJIIOTHI JOCTATOYHO —
OCHOBHBIM CIIOCOOOM CO3/IaHU JIUK-
BUJHOCTU B I0aHAX BHYTPU POCCUU-
CKOTO PBIHKA OBLI TOPTOBBIN Ipodu-
T ¢ Kuraem. OHaKO K peBpaJrio 3To-
TO rofia OH OITyCTUJICA HIDKe $1 Muph,
(Torma xak B Mae 2022 rojia JOCTUTAJ
MaKcuMyMa B $6 MiIpz). B couetaHun
C IIPOZOJDKAIOLIUMCA YXOLOM U3 J10JI-
JIapOB KaK BAJIIOTHI PaCYeTOB B I0aHU
«3TO TJIABHASA MIPUYHUHA, 110 KOTOPOH
POCCUMCKUI PBIHOK MOKeT UCIIBIThI-
BaTh HEZOCTATOK JIMKBUJHOCTH B 10a-
HAX», OTMEYAIOT AHAJIUTUKU.

PocT o6beMa GUPKEBBIX CBOIIOB
U IPyTUX KOHBEPCUOHHBIX OIlepaliuit
C I0aHEeM OTpa)kaeT OOIIYI0 TeH/IeH-
LU0 TTepexo/ia OT «TOKCUYHBIX» JOJI-
JIAPOB U €BPO K «IPYKeCTBeHHbIM» Ba-
JIIOTaM: YYaCTHUKY PBIHKA Peryaupy-
10T BO3HUKAIOIMe BaJIIOTHbIE II03U-
LMY U JINKBUTHOCTD, TOBOPUT OAHKOB-
CKUH aKcIIepT Astekceil Hedaes.
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