MepeiiTn Ha cTpaHuLy ¢ NOHOI Bepcueii»

ISSN 2071-4688 (Print), ISSN 2311-8709 (Online)

ToM 25, Bbinyck 9
CEHTSIBPb 2019

HayuHo-npakTuyeckmii U TeopeTUHeCcKmnin
KypHan

OcHosaH B 1994 rony

BbixoauT 1 pas B Mecay,

[o sHBapsa 2018 Bbixoaun 48 pas B rog*
CTaTbu peueH3upyloTca

PekomeHpoBaH BAK MunobpHayku Poccumn
AN NyBAMKaLMmM HayYHbIX paboT, OTpaykaroLmx
OCHOBHOE Hay4HO€ COAep>KaHWe KaHANAATCKUX
1 JIOKTOPCKUX AUCCEPTaLIMIA MO CNefy LM
oTpacnam:

- 3koHoMuueckas Teopus (08.00.01)

— (MHaHCbI, AeHeXXHoe obpalleHune

n kpegut (08.00.10)

— MaTeMaTUyeckue U UHCTPYMEHTasIbHbIe
MmeToabl 3koHoMukK (08.00.13)

- MupoBas d3koHomuka (08.00.14)
Pedepupyetca 8 BUHUTU PAH

BxkntoueH B Poccuiickuii MHAEKC Hay4HOro
unTtuposarua (PUHLL)

CeupaeTenbctso o peructpaumu MU N2 OC 77-60938
ot 02 mapta 2015 r. BbigaHo DenepanbHon ciyskbomn

no Haasopy B cdepe CBA3M, MHDOPMaLIMOHHbIX
TEXHONIOrUIA U MacCOBbIX KOMMYHUKaLUI
Mpenbiayiiee CBUAETENLCTBO O perucTpaunm

N2 013007 ot 03 Hos6bps 1994 r. BbigaHo KomuTeTom

Poccuiickoint Depepaumm no neyatm

Llenb )xypHana — npenocTaBuUTb BOSMOXKHOCTb Hay4YHOMY COOBLLECTBY M NPaKTUKaM MyBAMKOBaTb pe3y/bTaTbl CBOMX UCCNEA0BAHUIA, MPUBNEYD

BHMUMaHKE K NepCcnekTUBHbIM U aKTyallbHbIM HanpasieHUsaIM 3KOHOMUYECKOM HayKu, yCUNnUTb 06MeH MHEHUSIMU MeXay Hay4HbIM C006LIJ,ECTBOM Poccuun

1 3apyBexKHbIX CTpaH

FnaBHas 3apava XypHana — nybavKaums TeopeTUYeCKUX U HayYHO-MPaKTUYECKMX CTaTeN, OCBELLAOLLMX B3aMMOCBSI3U U B3aMMO3aBUCUMOCTH,
BO3HUKaIOLLMe B npouecce GyHKLMOHUPOBAHUS Pa3nvyHbIX 3BEHbEB PUHAHCOBOM CUCTEMbI, GUHAHCOBbIE NMOTOKM U KPYroobopoT KanuTana,
CTPYKTYPHbIE 3/1EMEHTbI JeHEXXHO-KPEAUTHON CUCTEMbI, OBGBEKTUBHbIE 3aKOHOMEPHOCTU GOPMUPOBAHUSI CUCTEMBI JEHEXHO-KPEAUTHbBIX OTHOLLIEHUN

Ha MUKPO- U MaKpOoypoBHe

YupeauTennb u uspatennb

000 «MU3zpatenbckuin sjom PUHAHCHI 1 KPEOAUT»
HOp. agpec: 111141, r. Mocksa, 3eneHbiin npocnekT, 4. 8, ke. 1
®dakT. agpec: 111397, r. MockBa, 3eneHbii npocnekT, 4. 20

Pepakuusa xypHana

®dakT. agpec: 111397, r. Mocksa, 3eneHbli npocnekT, 4. 20
Ten.: +7 (495) 989-9610

E-mail: post@fin-izdat.ru

Website: http://www.fin-izdat.ru

[eHepanbHbin ampektop B.A. FopoxoBa

Ynpaenstowmin aupektop A.K. CMupHoB

3aMm. reH. aupekTopa no npoussoacTey A.A. KntokuH
Benywuit pepaktop no pabote c asTopamu A.T. Yrkeros
OTBeTcTBeHHbIV cekpeTapb U.I. A6pamoBa

TexHuyeckoe peaakTMpoBaHue u obpaboTka Tekcta FO.B. MNop6auesa,
E.N. NMonoBa

MepeBog u pegakTuposaHue O.B. Akosnesa, .M. BeukaHoBa
Be6-paspaboTka A.A. KnokuH

BepcTka u ausaiin C.B. MNonocoeckuit

KoHTeHT-MeHenkep B.U. PomaHoBa

MeHepyxmeHT kayecTBa A.B. BaxaHos, E.U. MNMonoBa
KoppekTtypa H.B. TokapeBa

Mopnucka u peanusauuns
Menepxep T.H. JopoxuHa
Moanucka

ArenTcTBO «Ypan-Ipecc»
AreHTcTBO «Pocreyatb» — uHaekc 71222
CsobogHas ueHa

XypHan poctynen 8 EBSCOhost™ databases
DnekTpoHHas Bepcus XypHana: http://elibrary.ru, http:/biblioclub.ru

Touka 3peHUst peaakLMmM He BCEraa COBMaAaeT C TOUKOW 3peHUst aBTOPOB
ny6amkKyembIx cTaTtemn

MepeneyaTka MaTep1anos 1 UCNoNb30BaHWe UX B Ntobor dhopme,
B TOM uncne u B 3nekTpoHHbIX CMMW, BO3MOXHbI TONBKO C MMCbMEHHOMO
paspeLUeHns pesakLmm

Pepakums NpuHOCUT U3BUHEHMS 33 CTyYaliHbIe FpaMMaTUYeCKMUe OLLIMBKM

© 000 «MUzparenbckuit gom PUHAHCHI 1 KPEOUT»

PepakuMOHHbBIN coBeT

[naBHbIV pepakTop
C.B. PaTHep, LOKTOp 3KOHOMUYECKUX HayK, AOLEHT,

KaHAMAaT GU3MKO-MaTeMaTUHECKUX HayK, BEAYLLUMIA HAYUYHbIN COTPYAHMK,

Mockea, Poccuiickas Pepepaums

3aMecTuTeNb raBHOro pefakTopa
A.H. CyxapeB, OKTOp 3KOHOMUYECKUX HayK, npodeccop,
Teepb, Poccuiickas Mepepaums

A.P. BaxTU3nH, JOKTOp 3KOHOMUYECKUX HayK, Mpodeccop,
uneH-koppecnoHaeHT PAH,
Mocksa, Poccuiickas Pepepaums

A.3. NapawieB, 4OKTOP 3KOHOMUYECKUX HayK, npodeccop,
Mocksa, Poccuiickas Depepaums

B.H. EppoHoBa, LOKTOp 3KOHOMUYECKUX HayK, Npodeccop,
HuxHuii Hoeropog, Poccuiickas ®Penepaums

A.H. XXunkuHa, nokTop 3koHOMUYeCKUX Hayk, npodeccop,
Mocksa, Poccuiickas Pepepaums

I.b. KneiiHep, BoKTOp 3KOHOMUYECKUX HayK, npodeccop,
uneH-koppecnoHaeHT PAH,
Mockea, Poccuiickas ®@epepaums

A.J1. CabuHMHa, JOKTOP IKOHOMUYECKUX HayK, Npodeccop,
TynbCKUIA rocyaapcTBEHHbINA YHUBEPCUTET,
Tyna, Poccuickas Depepaums

E.®. CbicoeBa, AOKTOp 3KOHOMUYECKMX HayK, npodeccop,
BopoHexx, Poccuiickas Depepaums

E.A. ®epopoBa, [OKTOP 3KOHOMUYECKUX HayK, AOLIEHT,
Mocksa, Poccuiickas Deapepaums

MoanucaHo B nevatb 25.09.2019

Bbixog B ceeT 30.09.2019

Banosbin (ckBo3HOM) Homep 789

®opmat 60x90 1/8. O6bem 30 n.n. Tupaxk 900 3k3.

OTtneyvataHo B OO0 «KTK»

HOp. apgpec: 141290, Poccuiickas Penepaums, MockoBckas 061,
r. KpacHoapwmeiick, yn. Ceepanosa, 4. 1

Ten.: +7 (496) 588-0866

" MoppobHee 06 M3MEHEHUM NEPUOAMHHOCTM BbIXOAA XXypHana cM. MHbopMaLmio Ha caiite: http://www.fin-izdat.ru/journal/fc/about.php

MepeiiTn Ha cTpaHuLy € NOHOI Bepcueii»


https://rucont.ru/efd/653461
https://rucont.ru/efd/653461

MepeiiTv Ha cTpaHuULy ¢ NONHOI Bepcueii»

COAEPXXAHUE

DPUHAHCOBASA CUCTEMA

Lleanoap K.B., AHucumosa A.A. OCHOBHble HanpaBneHusl pa3sBUTUS HGUHAHCOBbLIX PbIHKOB Pa3HbIX CTPaH:
asuaTCcKui onbIT

Ezura H.A. TpaHcdopmauus Mofenu noseaeHUs NoTpebuTens B yCA0BUSX LLUPPOBOM SKOHOMUKMU

TEOPUUN ®DUHAHCOB
Fpuzoposuy [.B., Koxcarosa A.B. OPMHaHCOBO-3KOHOMMYECKUI aHaNN3 CTapTanoB Ha CTaaMmn paHHEro pocTa

CmupHoe B.B., MynerHdeeea A.B. AHanu3 oMHaMUKM POCCUIACKOTO NiaTexxHoro 6anaHca

BAHKOBCKA{ AEATE/IbHOCTb

Komoea K.HO. Knaccudmkauma 6aHKOBCKMX MHHOBaLMA B LUPPOBOM SKOHOMUKE M OLEHKA MHHOBAaLMOHHOIO
noTeHuUMana pocCUMCKMX BaHKoB

Pockouerko B.B. BUHHUHT nepeMeHHbIX: KOMMPOMUCC Mexay 3dEKTUBHOCTLIO MOLENWN U PErYIMPOBaHUEM

CmpenvHukoe B.B. lNMepcnekTuBbl pa3BuTUS HaHKOBCKOM AeATENIbHOCTU B YCII0BUSIX PacnpoCTpaHeHMs
uMdPOBbLIX TEXHOMOM M

BIOLKETHO-HAJTONOBAA CUCTEMA

SAwura H.U., Mansiwee C.A., HecHokosa J1.A. BnusiHue MeToaMKU pacnpeneneHuns HaaoroBbiX 4OX040B
Ha ypoBeHb (PMHAHCOBOW YCTOMUYMBOCTU permoHoB PO

Kocoe M.E., bondaperko H.O. XapakTepucTunka cyBepeHHbIX HOHA0B Kak MHCTPYMEHTA YNpaBaeHUs puckamm
Ha npumepe Poccum 1 Hopeerum

Epmakxoea 3.P. AKTMBHAas coumanbHas MnoMTUKa Kak 0COBbIM MEXAaHU3M CHUXKEHUSI COLMAaIbHO-3KOHOMUYECKOIO

HepaBeHCTBa
Hasnemwun T.I. EpnHbii cenbckoxosancTaeHHbIN Hanor ¢ HOC. MNMpobneMbl rapMoHU3aLmm

Ueenesa A.1O. DddekTrBHaAsA cTaBKa Haslora Ha NpubbINb: MEXCTPAHOBOW aHanu3

MHBECTULMNOHHAA AEATEJIBHOCTDb

®emucoe B.A., ®emucosa T.B. HekoTopble acnekTbl B3anMoaencTena uudbposusaumm sKkoOHOMUKK U PUHAHCOB
dusnyeckmx nuy B Poccun

Caspyxoe A.H., Caepykoe H.T., Koznoeckas 3.A. Anropntm oueHku 3chekTUBHOCTM TPAaHCMOPTHbIX NPOEKTOB
Ha OCHOBE rOCyAapCTBEHHO-YAaCTHOMO NapTHepPCTBa

XaxaHaes Y.C.-3. MCCﬂeAOBaHME CbaKTOpOB CHUXXEHUA pUCKOB d)MHaHCMpOBaHMﬂ MHBECTMNPOEKTOB

CTPAXOBAHUE

Pezanoea J1.B., Mopowkuxa M.B. CTpaxoBoii pbIHOK B Poccuu Ha coBpeMeHHOM 3Tare

MepeiiTn Ha cTpaHuULy € NONHOI Bepcueii»

1956
1971

1987
2006

2022
2040

2054

2069

2083

2096
2109
2125

2140

2156
2167

2179


https://rucont.ru/efd/653461
https://rucont.ru/efd/653461

MepeiiTn Ha cTpaHuLy ¢ NOHOI Bepcueii»

ISSN 2071-4688 (Print), ISSN 2311-8709 (Online)

VOLUME 25, 1SSUE 9
SEPTEMBER 2019

A peer reviewed analysis and practice journal

Since 1994

Monthly

Until January 2018, the journal publication frequency
was 48 issues per year*

The journal is recommended by VAK

(the Higher Attestation Commission) of the Ministry
of Education and Science of the Russian Federation
to publish scientific works encompassing the basic
matters of theses for advanced academic degrees

in Economics, Finance, Money Circulation

and Credit, Mathematical and Instrumental
Methods for Economics, World Economy

Indexing in Referativny Zhurnal VINITI RAS
Included in the Russian Science Citation Index
(RSCI)

Registration Certificate MM N2 ®C 77-60938

of March 02, 2015 by the Federal Service for
Supervision of Communications, Information
Technology, and Mass Media

Previous Registration Certificate N2 013007

of November 3, 1994 by the Committee

of the Russian Federation on Press

The objective of the journal is to provide an opportunity to the scientific and business community to publish original research findings, draw attention to
promising and important fields of economic science, strengthen the comprehensive and useful exchange of views between the scientific and business

communities in Russia and abroad

The journal's main task is to publish theoretical and practical articles highlighting the interrelationship and interdependencies arising in the operation of
various links in the financial system, financial flows and the circulation of capital, structural elements of the monetary system, objective regularities of

formation of the monetary system at the micro- and macrolevels

Founder and Publisher

Publishing house FINANCE and CREDIT
Office: 111397 (postcode), Zelenyi prospekt 20,
Moscow, Russian Federation

Telephone: +7 495 989 9610

Editorial

Office: 111397 (postcode), Zelenyi prospekt 20,
Moscow, Russian Federation

Telephone: +7 495 989 9610

E-mail: post@fin-izdat.ru

Website: http://www.fin-izdat.ru

Director General Vera A. Gorokhova

Managing Director Aleksey K. Smirnov

Chief Operation Officer Anton A. Klyukin

Publishing Liaison Officer Aleksandr T. Uzhegov

Executive Editor Irina G. Abramova

Technical Editing and Text Processing Yuliya V. Gorbacheva,
Elena I. Popova

Translation and Editing Olga V. Yakovleva, Irina M. Vechkanova
Web Development Anton A. Klyukin

Design Sergey V. Golosovskiy

Content Manager Valentina I. Romanova

Quality Management Andrey V. Bazhanov, Elena I. Popova
Proofreading Natalia V. Tokareva

Online version

EBSCOhost™ databases
Scientific electronic library: http://elibrary.ru
University Library Online: http://biblioclub.ru

Not responsible for the authors’ personal views in the published articles
This publication may not be reproduced in any form without permission
All accidental grammar and/or spelling errors are our own

Disclaimer

We use the English-language translation versions (bracketed article titles
in References) of the Russian-language source titles provided in public
domain to ensure easy searching for the precise location of published titles
throughout the existing citation databases only. Possible errors and/or
omissions found in the translation versions of the kind belong to the
original source titles.

© Publishing house FINANCE and CREDIT

Editorial Council

Editor-in-Chief

Svetlana V. Ratner, Trapeznikov Institute of Control Science, RAS,
Moscow, Russian Federation

Deputy Editor

Aleksandr N. Sukharev, Tver State University,

Tver, Russian Federation

Albert R. Bakhtizin, Central Economics and Mathematics Institute, RAS,
Moscow, Russian Federation

Alikhan Z. Dadashev, Academy of Public Administration,
Moscow, Russian Federation

Valentina N. Edronova, National Research Lobachevsky State University
of Nizhny Novgorod,
Nizhny Novgorod, Russian Federation

Anna N. Zhilkina, State University of Management,
Moscow, Russian Federation

Georgii B. Kleiner, Central Economics and Mathematics Institute, RAS,
Moscow, Russian Federation

Anna L. Sabinina, Tula State University,
Tula, Russian Federation

Elena F. Sysoeva, Voronezh State University,
Voronezh, Russian Federation

Elena A. Fedorova, Financial University under Government of RF,
Moscow, Russian Federation

Printed by KTK, Ltd., 141290 (postcode), ul. Sverdlova, 1,
Krasnoarmeysk, Russian Federation

Telephone: +7 496 588 0866

Published September 30, 2019. Circulation 900

Sales and Subscription
Management Tatiana N. Dorokhina
Subscription

Ural-Press Agency
Rospechat Agency

" For information on the journal publication frequency change, please visit: http://www.fin-izdat.ru/journal/interbuh/about.php

MepeiiTn Ha cTpaHuLy € NOHOI Bepcueii»


https://rucont.ru/efd/653461
https://rucont.ru/efd/653461

MepeiiTv Ha cTpaHuULy ¢ NONHOI Bepcueii»

CONTENTS

FINANCIAL SYSTEM

Shvandar K.V., Anisimova A.A. Basic aspects in the development of financial markets across countries:
The Asian story

Egina N.A. Transformation of the consumer behavior model in the digital economy

THEORY OF FINANCE
Grigorovich D.V., Kozhanova A.V. Financial and economic analysis of startups at the early growth stage

Smirnov V.V., Mulendeeva A.V. Analyzing the dynamics of Russia's balance of payments

BANKING

Kotova K. Yu. A classification of banking innovation in the digital economy and the assessment of the innovative
potential of Russian banks

Roskoshenko V.V. Binning of variables: A compromise between the efficiency of the model and regulation

Strel’nikov V.V. The future development of banking given spreading digital technologies

FISCALSYSTEM

Yashina N.l., Malyshev S.A., Chesnokova L.A. The impact of fiscal sharing technique on the financial stability
of the Russian Federation regions

Kosov M.E., Bondarenko N.O. Characteristics of sovereign funds as a risk management tool:
Evidence from Russia and Norway

Ermakova E.R. Active social policy as a special mechanism for reducing socio-economic inequality
Davletshin T.G. Unified agricultural tax with VAT: The issues of harmonization

levleva A.Yu. The effective income tax rate: A cross-country analysis

INVESTING

Fetisov V.D., Fetisova T.V. Digitalization of the economy and finance of individuals in Russia:
Some aspects of interaction

Savrukov A.N., Savrukov N.T., Kozlovskaya E.A. An algorithm to evaluate the performance of public-private
partnership transport projects

Khakhanaev U.S.-E. Studying risk-reducing factors in investment project financing

INSURANCE

Rezanova L.V., Moroshkina M.V. The insurance market in Russia at the present time

MepeiiTn Ha cTpaHuULy € NONHOI Bepcueii»

1956
1971

1987
2006

2022
2040
2054

2069

2083
2096
2109
2125

2140

2156
2167

2179


https://rucont.ru/efd/653461
https://rucont.ru/efd/653461

