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Do emsems MHBECTMPOBaTb B Poccuio

I IIkasa
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PETHOHOB Iicpe-

MesxnyHapoHOoe pefiTHHTOBOe areHTcTBO Moody’s B HOUb

XOAAT Ha HI/I(]?p 0 Ha 9 heBpaJIA MOBBICIIIO CyBepeHHBIH peliTuHT Poccyu co

B O e B emaHI/Ie CIIEKYJIATUBHOTO YPOBHA Bal mo unBecTuiMoHHOTO Baa3 co

CTaOWIBHBIM IIPOTHO30M. TaKM 06pa3oM, Bes «60sIblIas
Tpoiika» areHTcTB (BKitovyas S&P u Fitch) mpusnana Poccuio

05 WHBECTULIMOHHOY CTPaHOM.

Peurenne Moody’s kacaeTcsi JOITOCPOYHBIX PEHTHHIOB

Ha6I/Ip anT SMUTEHTA B THOCTPAHHO! ¥ HALMOHAJIBHOM BaJIFOTAX, a TAK-

’Ke pefiTUHTa TPUOPUTETHOTO HeobeceueHHOTo nora. Te-

HOHYJIHPHOCT]J Iiepb OHY HaXOAATCSA Ha HIDKHel CTyTIeH! MHBECTUIIOHHOTO

ypoBHsL. «[ToBbIlIeHNe pelTUHTOB Poccun oTpaxaeT moso-

CMapT (1) OHBbI- XKUTEJTbHOE BIMAHKE IOMUTHKY OCEIHUX JIET, HAI[PaBIeH-

7 HOI1 Ha YKpeIUIeHue 1 6€3 TOro YCTONYKUBBIX rTOCOUHAHCOB U
Cﬂaﬂﬂepbl) KOTO- BHEIIHUX NTOKa3aTesell PO, a Takke Ha CHIDKEHUE YA3BUMO-
_ CTY CTPaHBI ITepefi BHEITHUMU [TOTPSICEHUSIMY, BKIIIOYast HO-
pb 1€ YMeIO T Hp}1 Bbl€ CAHKIIUU»,—TOBOPUTCSA B COOOIIEHUN areHTCTBA.
«f pay, 4To OUeBUHBIE yCIIEXH SKOHOMUYECKOM! TOJUTH-
TaThb KaMepy k1 Poccun O6bU1H 110 10CTOMHCTBY olieHeHbl Moody'’s, 1 Te-
TIepb BCe TPY MUPOBbIE PEITUHIOBbIE aT€HTCTBA PEKOMEH-

05 JyIOT CBOMM KJIMEHTAaM MHBECTUPOBAT B HALIY CTPaHy,—3a-

sy MuHKCTD duHaHCcOB PO AnToH CrityaHoB.—ITO CIIpa-

Pexki1ama Re ebok BeJTIBOE, XOTA K HECKOJIBKO 3aTI03/aJI0e PellleHre

006YyCJIOBIEHO BBICOKMM Ka4eCTBOM ITPOBOANMOI 2

BbEI3BaJia BO jIHy POCCUICKUMHU BJACTAMY IIOTUTUKU».

HErarmBa

®UHAHCbI baHk Poccun
B Poccum
MOBPEMEHUT C USMEHEHNEM

05 LEHEXHO-KPeanUTHOM

benopycckue NONNTUKM

YUHOBHHUKHA H B

TP €TI0 IIH dA4TO CTaBUT

O4YUCTUTDH

= omaH Mapkenos
MOJIOYHBIE IITPO P Map
EYKTI)I OT I1AJIb- £ Bank Pocenny, Kak 1 0XKUIaIi aHATHTHKH, COXPAHI KITIode-
2 BYIO CTaBKY Ha YPOBHe 7,75 ITpoLieHTa rof{oBbIX. ToHaIb-
MOBOT'O MacJia. A I — 0aHMX TONbKO aBTONABOK B CTPaHe HOCTB P€JIN3a PETYJIATOPA B LIEJIOM OCTAIACh »KeCTKO: I1b
A 9 Onbra UrHatoBa AKLUEHT H crxonvro smoii mopeoeru nos- € N10Ja4M MUHMPOMTOPra MOXeT IO-TIpEKHEMY He YKa3bIBaeT HU Ha CPOKU, HU Ha caMy BO3-
4qTo p OCCUUCKUES ——" eumcs 6 Poccuu? nosiBUTLCA He MeHee 50 Thbicsu. MOKHOCTB IIepeX0/ia K CMATYEHNUIO JeHEKHO-KPEAUTHOH I10-
Poccun B iBa paza MeHb- 4 BUKTOP EBTYX0B: OJTHUX TOJIbKO aBTO- JTUKY. [Toka 4To paHo CIIMCHIBATh CO CUETOB BEPOATHOCTD
0 6 111e TOPTOBBIX IJIOLazei K py MHLIETO p rOBbI€ CETU 3aHUMAIOT 3 O O JIaBOK B CTPaHE MOKET TOSIBUTHCA  BUKTOP EBTYX0B: HIKTO HU OT 4ero He €ll[e O{HOTO ITOBHIIIEHNS CTaBKH, CYUTAIOT KCIEPTHL
HAa THICAYY YeJIOBEK, 4eM _ He MeHee 50 ThICAY. DTO IOIOJIHU-  OTBBIK. B peruonax massle popma- 1B oT™eTHI1, 4TO rof0Bast MHQIIALA B THBApe IPOILUTACh
Hoquy BO MHOTHX €BpOIEeH- n pOU'eHTOB pbl HKa. HO cerogHan pOMBBO'U'M TeJbHAs 3arpy3Ka aBTonpoMa. I ThI COXpaHUIUCH, 0COOEHHO B He- TI0 HYDKHEN rpaHuIie ero oxxupanuii. [To ranaeiv Pocerara, B
CKUX CTpaHax. A mpous- e JIOTIOJIHUTEIbHbIE MHBECTUIIMM B GOJIBIINX HACEJIEHHbIX TYHKTAX, STHBape To/I0BOI TEMII IPUPOCTa LieH YBEIMYIICA JI0 5 IIPOo-
q)paH]_'[I/If_[ BOJUTEJIEH, KOTOPBIE XO- TENEN ’ KOTO p bl€ XOTAT N p eﬂ,CTa BUTb CBOU MoOMIbHbIE GOPMATHI COCTABAT  IJie TOPTOBBIM CETAM PaboTaTh He- 1IeHTOB (¢ 4,3 polieHTa B iekabpe). Bkiiag 0cHOBHOrO IIpo-
TAT IPeACTaBUTb CBOU HEeCKOJIbKO COTeH MUWUINApAoB py-  BbIrogHo. Ho 3auacTylo Hanuuue uHIALMOHHOTO pakTopa—yBenmdeHus craBku HIC ¢ 18 o
OToO3BaJia MPOJAYKTHI Ha MOJKaX n pOﬂ,YKTbl Ha NOJNKaX, ropa3p,0 60” bLLIE, 6uieii. [lnioc 6yzeT pa3BUBaThCA  NANATOK 3aBUCUT OT IUYHBIX IPE- 20 NIpOIIeHTOB—OKa3aJicsA yMepeHHbIM, TpusHai I1b. Ho mos-
TOPrOBBIX CETel, ropa- y BCs CONYTCTByIoWas MHGpa- IOYTEHUH IVIaBbl COOTBETCTBYIO- HOCTBIO OLIEHUTb €T0 BJIMsAHNE Ha YyCKOPEHKE POCTa LIeH MOZK-

CBO€TrO 110CJaa 3710 60JIbIIIe, YEM CAMUX CeTell U UX 4€M CaMUX CETEN U NX MArasnHoB CTPYKTypa. Llero MyHuLunaaureTa. Tam, rae Ho OyzieT He paHblIle alpesis, cIuTaloT B LleHTpo6anKe.

N3 I/ITaJII/II/I MarasuHoB, coobimui «Poccuii- Masasa HecTalluOHapHas po3- €CTh HOPMaJbHOE OTHOIIEHUE K T1pu 5TOM BEIPOCIM HHPIAIMOHHBIE OXKUIAHNUS Haceie-
CKOJi razeTe» 3aMeCTUTEIb MUHU- HUIa faeT paGouyue MecTa He TOPIOBJE, HECTAI[IOHAPHBIE U Pa3- HUA M IPEATPUATHIA, @ 6aTaHC MO-NPeKHEMY CMELlEeH B CTO-
cTpa IPOMBIIUIEHHOCTH U TOPTOB- mom sanpemuiy, yoparu. Pasee IIPOZYKTBHI HA [TOJIKAX TOPTOBBIX Ce-  TOJBKO B TOPTOBJIE, HO M B CME€X-  BO3HbIE pOpPMaThl Pa3BUBAIOTCH. POHY TPOMHIIAIMOHHBIX PUCKOB, KOHCTaTHpOoBa L1b. Pery-

08 s Poccun Bukrop EBTyx0B. U pac- Imom gpopmam ceos He usncur? Teil, Topasao Gosblle, YeM caMUX  HbIX cdepax. [To oreHKaM sKerep-  [10TOM MOXKET MPUHATH APYTOH I1a- JIATOP IIPOTHO3UPYeET, YTO 1oJ fieiicTBreM nosbieHus HIC
CKa3aJl, KaKk MUHIIDOMTODPT HaMe-  BUKTOP EBTYX0B: Bce B Halleil »ku3HN  ceTeil M MX MarasuHoB. Eciiv cpaB-  TOB, pa3BUTHE HECTALIMOHAPHOM M Ba U IPUHYUTENBHO BCe YOPaTh. u npouesiiero B 2018 roxy oca6ieHus py6s rogoBas HH-

CT apTOB aaIu PEH U3MEHUTD CUTYALHIO. TpaHCHOPMUPYETCS ¥ SBONIONUO-  HUTh PAa3BUTHeE HAllE} BHYTPEeHHel  MOGWJIBHON TOPTOBJIH JOIOJTHU- VIMeHHO T05TOMY [/l 3aLIHATHI AN BpeMeHHO YCKOPUTCS, JOCTUTHYB MaKCUMyMa YKe B

HUpyeT. MOKHO [TaTaTKy Ha3BaTh  PO3HMYHOM TOPTOBJIY C pa3BUTHEM  TeJbHO CO3JacT 7o 250 ThicsA4 pa- IIpaB IpeANpUHUMAaTeNeil Mbl U 11epBoM osryroAuu. K KoHITy rosa OHa COCTaBUT
Me)K Ily. Mara3us npuexan JIapbKaMy, 8 MOXKHO [TaBWJIbOHAMU. €€ B IPYTUX CTPaHaX, TOy HaCBJBa  OOYUX MECT. paspaboTanyu 3aKOHOTIPOEKT, KOTO- 5—5,5 IpOLIeHTa ¥ BEpHETCA K 11eJIY 4 ITPOLIEHTa B 2
BuxmopJleonudosuy, 6 korye U cpenaTh Bce KpacuBo, yIOOHO M pa3a MEeHbIIIe TOPTOBBIX ILTOLIa el PBIii cOBepIIEHCTBYET IPaBOBOE nepBoii osoBrHe 2020 roaa, Hajgeercs Lb.
Hap OHHI,Ie I/I]_"pLI npouLnoezo 200a 8 [ocoymy 6vir 6He-  KOMPOPTHO JIS TOTpeGUTENE. Ha ThICAYY YeJIOBEK, YeM BO MHOTUX Ho noxynameneti npudemcs 3a- peryiupoBaHye OpraHu3aluy He-
cen PaspatomarHblll MUHRpPo- Hamm KpyTiHble TOPrOBBIE CETH  €BPOIENCKHUX CTpaHax. A Manas He- HOBO NPUYHAMb K NANAMKAM U CTaIOHapHOM K pa3BO3HOM TOP- .
«I[GTI/I ASI/H/I» MIMOP20M 3AKOHONPOEKM O HeCma- — 3aHAMAIOT 30—40 IPOLIEHTOB PBIH-  CTal[IOHAPHAs PO3HUIIA—BaXKHEH- AAPLKAM, OM KOMOPbLX OHU OM- roByu. YTo6bI 3aKpenuTh NNATEXU V ISa p d3 p ewunT
YUOHAPHOT U MOOUIHOU mopeos-  Ka. Ho cerogHs npousBoauTenell, Iuii opMar TOProBiu, OH CYIeCT- BBLKIU U NPUCTIPACIIULIUCH XO- HEoOXOMMbIe TAPAHTUH 9 >
zie. Bedw amo ace yowce 0bL10, 110 1o- KOTOpBIE XOTAT IIPEeJICTaBUTh CBOM  BYET Be3Jie. OQumao 8 601bULLE MALAUHDL. UX JIeATeIbHOCTH. CHMUMATb HAJINYHbIE
> : Ha Kaccax
YTPATA NONUTUKA «CeBepHblI MOTOK-2»: YTO CTOWUT 3a gemapLuem PpaHumm
M TBEepO no3unumein lfepmaHmnm B marazun
PomaHn Mapkenos
EkaTtepuHa 3abpoaviHa AKUEHT TOTO, 4TOOHI 3TOT Borpoc (0 1ep- MexnyHapoiHas IJ1aTeXkHas cucTeMa Visa HalmpaBuia poc-
— CHEKTUBAX TPAH3UTa POCCUICKO- cHiiCKUM GaHKaM TpeAICcaHue, rjie Mpr3Baia 00eCneynTh
€0KUAAHHBIN JeMapll rorasa B EBspony.—IIpum. «PI'») TEXTIOAJEPKKY JIIA CEPBHCA 10 CHATUIO HAIMYHBIX Ha Kac-
H(DpaHum/I, KOTopas, KaK yT- KaKme 6b| non pa BKUK ra3OBOMy Hac He pacKaJblBal», —IIPOKOM- cax MarasuHoB ¢ ee KapT. Cucrema Gy/ieT TECTUPOBATHCS B
Bepxkganu CMUY, moria ne- MEHTHPOBaJ HOBOCTb HEMEI[KUHI GUmKaiiiie MecAIbl, HO MOJTHOI[EHHO 3apaboTaeT, cKkopee
peliTu Ha cTopoHy Bproccess B Bo- 3aKoHoAaTeN bCTBy EC HU T p WHATN MUHHUCTP 5KOHOMUKY U dHEPreTH- BCETo, He paHblile KOHIIa rofia. IToka pedsb ueT o ToM, 4TO KO-
poce 00 YCIOBUSX PeaTi3alin ra- ku [letep AnbT™mailiep. MUCCHUH JJI51 KJINEHTOB 32 CHATHE HATUYHBIX Ha Kaccax He 6y-
£ 3ompoBoaa «CeBepHbIi MOTOK-2» 1 B 6y,lJ,yu.I,EM, OHW HE 6yﬂ,yT yrpomaTb TBepJoCTh NpaBUTEIbCTBA JieT.
£ AKO06H coGMpamach MOJAEPKATh ®PT, 1o cyTH OTCTOABILETO CHEJIK HoBas cucteMa Ho3BOoJIUT iepKaTesAM KapT Visa CHUMATb
¢ P ARep «CeBepHOMY NOTOKY-2» 2110 €y ATy e P
< OGJIOKMpYIOLIKE €70 [IONIPAaBKU K €B- ¢ MockBoOH, ToAAep:Kalu faxe B HajmuHble yepe3 POS-TepMuHaiisl Ha Kaccax B Mara3uHax,
*  poreiickoMy 3HEpreTu4ecKoMy 3a- pALaxX HEMELKOW ONIO3ULUU. €CJIM IIOKYIIKA OIUTa4ynBaeTcsa KapToil. ITo ciioBam 3amaupex-
11-{ KOHOJATeJbCTBY, OKa3aJCs B UTOTE «MO3KHO TOJIBKO IIPUBETCTBOBATH, TOpaleapTaMeHTa aJIeKTPOHHOro 6usHeca [IpoMcBA3b6aH-
KpaTKOCpOYHBIM. biiarofaps Ha- «Yro Kacaercarasopoii gupek- Kax Cosera EC, EBpokomuccuuu  uto crpassl EC nposaBuiu eguHo- ka HuKuThI XOMyTOB2, 32 OIH Pa3 MOKHO OY/IET CHSITh OKOJIO
p p p p p P p MYyT p Y
croiturBocTY bepivHa, ToCTIpeabl  THUBBI, TO MBI JOCTUIVIM IOTOBOPEH-  EBpomapiaMeHTa, KOTOPYIO He-  Ayllle OTHOCUTEIbHO TaKOTO pe- 5000 py6uieit, mpryeM A1 KIMEeHTa 3To Oy/eT 6ecILIaTHO.
I I OI[[EIHI/I e CHAnoO I[H]E)IM crpal EC mporosiocoBa 3a «<KOM- ~ HOCTH, U 3TO CTaJI0 BO3MOXKHBIM ~ MellKas CTOpPOHA IIpeXkie yereltHo  GOpMUPOBAHUA ra30IPOBOLOB, TTo uadopMaIH NCTOUHMKA «PT>» Ha GAHKOBCKOM PBIHKE,
p p IIPOMUCCHBII BapHAHT» Pe30io-  OJarofaps Tomy, yto lepmanus 1 GJOKUPOBasa, BCE )Ke HAUHETCA, KOTOpoe He 6yzeT yrpoxarh «Ce- OrpaHUYEeHUE MOXKET COCTaBUTh ¥ SKBUBaJIEHT 100 10/U1apoB
C IO (1M, KOTOPBIi XOTA ¥ pasMopaku- PpaHIUA TECHO COTPYAHUYANM OAHAKO—KaKUMU Obl HA ObLIM pe- BEPHOMY IIOTOKY-2». Hajercs, (oxoJ10 6600 py6uIeii o TeKyieMy Kypcy). TexHudecku 6aH-
apTI/I CTOM epI‘e cM p CKM BAET IMCKYCCHIO 00 Y)KECTOYEHUH  JIPYT C JPYTOM», —3asgBUJIa KaH- 3YJbTAThl 3TUX IIE€PETOBOPOB —  YTO KOMIIPOMUCC IOJIOKUT KOHEI] Ky Oy/lyT rOTOBBI pab0TaTh C HOBBIM CEPBUCOM VisaK JIeTy,
o ra30BO IMPEKTUBDL, ofiHaKo ocTaB-  1yiep OPT Anrena Mepkenb, oTka- «CeBepHOMY NMOTOKY-2» Telepb  JaBHUM CIIOPAM BOKPYT IIPOEKTA», TOPTOBBIM )K€ CETSIM IIOHAJ0OUTCSI 7151 [IOATOTOBKY 6-8 MeCs-
Hp @) I/II[eT B Te an e JISIeT yYaCTHUKAM ITOJ0OHBIX CTPa-  3aBIIKCH IIPU ATOM PACKPBITh KOH-  TOYHO HUYETO He YIpOXKaeT, oTMe- —nutupyet Spiegel Online germy- 11eB (UTOOBI BBIIABATH KIIMEHTAM U3 KACChI CHSATHIE IEHBIM, UM
TErMYeCKUX IPOEKTOB C TPETBUMK  KPETHBIE TapaMeTphl KOMIIpoMuUc-  4atoT eBponelickue CMI. «Ouens TaTa GyHpgecTara us HYKHO CTaTh 0aHKOBCKVIMY IUTATEKHBIMY aTeHTa-
UM M O C C OB eTa rOCy/iapCTBaMH IIPaBO M30KMpaTesb-  ca.I3BeCTHO JIUIIb, YTO NPoLefy-  BakHo, uTo Opannys ulepmanusa  dpakmuu «JleBsie» Kiay- 4 - MU, JUIA 5TOTO HY)KHO BpeM#), paccKasbIBaeT cobe- 2
° HO TPAKTOBATh €€ I10JI0KEHUS. pacorIacoBaHUAIIONPABOKB PaM- BMecTe NpeJNPUHANYN BCe ANd  caDpHCTa. CEIHUK.
O(l)I/I]_II/IaJIbeIE! ABCTpanuickuii sgonnap 46,8385 BeHrepckuit opuHT** 23,4944 WHawiickas pynus** 92,9153 HoBbI TypkmeHckuit maHaT 18,9021 TaKUKCKNN COMOHN™ 70,0189 LLIseackas kpoHa* 71,3206 *3310
AzepbainmkaHcKuil MaHaT 38,9406 [| BoH Pecny6nvku Kopes*** 58,8370 || KazaxcTaHCKuii TeHre** 17,4917 || HopBexckas KpoHa* 76,7904 [ Typeukas nupa 12,5702 | LUBenuapckuin ppaHk 65,9507 [ **33100 19107
KYPCHI BaJIIOT I_[B Poccun ApmsHCKui gpam** 13,5444 || TOHKOHICKMiA fonnap* 84,1972 | KaHaackuit gonnap 49,6302 [ MonbCKWit 3N0TbI 17,3914 || Y36eKcKuii cym**** 78,6317 HOkHOappUKaHCKNI paHA*® 483856 | ***331000
Benopycckuit py6nb 30,4760 || [datckas kpoHa 10,0291 Kuprusckuin com** 94,6458 || PymbIHCKWi1 nei 15,7649 || YkpauHckas rpuBHa*® 24,6021 fAnoHcKas neHa** 60,1747 **%%3310 000
c09.02.19 Bonrapckuii nes 382662 || Lonnap CLUA 66,0628 || Kuraiickuit toarb* 97,9463 || CIP 91,7995 || ®yHT cTepAMHroB 85,4324
Bpasunbckuii pean 17,7746 || Espo 74,8954 || Monpasckuii nen* 38,5994 || CuHranypckwuii fonnap 48,7404 || Yewckas kpoHa* 29,0386 4 '607044"060111
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