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Àííîòàöèÿ

Ðàññìàòðèâàþòñÿ òåîðåòè÷åñêèå âîïðîñû ôîðìèðîâàíèÿ èíñòèòóöèî-

íàëüíîé ðåíòû íà ïðèìåðå àíàëèçà ôóíêöèîíèðîâàíèÿ íåôòåãàçîâîãî ñåê-

òîðà Ðîññèè. Ïðîâîäèòñÿ àíàëèç âëèÿíèÿ íåôòåãàçîâîãî ñåêòîðà íà ðàçâè-

òèå ýêîíîìèêè ïðè ðàçëè÷íûõ óñëîâèÿõ âíåøíåãî ðûíêà. Ðàñ÷åòû âûïîë-

íÿþòñÿ íà íàðîäíî-õîçÿéñòâåííîé äèíàìè÷åñêîé îïòèìèçàöèîííîé ìîäå-

ëè àíàëèçà è ïðîãíîçèðîâàíèÿ äåíåæíûõ ïîòîêîâ. Ïîëó÷åíû êîëè÷åñòâåí-

íûå îöåíêè âëèÿíèÿ öåí íà óãëåâîäîðîäû íà âíåøíåì ðûíêå íà äèíàìèêó

âàëîâîãî âíóòðåííåãî ïðîäóêòà, êîíñîëèäèðîâàííîãî áþäæåòà ñòðàíû

è îáúåìà ïðÿìûõ èíâåñòèöèé. Äàíà îöåíêà íèæíåãî óðîâíÿ öåí íà íåôòü,

îáåñïå÷èâàþùåãî â íàñòîÿùèõ óñëîâèÿõ ìèíèìàëüíî ýôôåêòèâíûé óðî-

âåíü ðàçâèòèÿ. Ïðîâåäåííûå ðàñ÷åòû ïîêàçàëè, ÷òî äëÿ äèâåðñèôèêàöèè

ñèñòåìû äîõîäîâ ôåäåðàëüíîãî áþäæåòà åñòü ðåñóðñû, íî ìàëî ýôôåêòèâ-

íûõ ïðîåêòîâ èõ ðåàëèçàöèè.

Êëþ÷åâûå ñëîâà: íåôòåãàçîâûé ñåêòîð, ðåíòà, ìîäåëü àíàëèçà è ïðîãíî-

çèðîâàíèÿ äåíåæíûõ ïîòîêîâ, îöåíêè, öåíû íà óãëåâîäîðîäû, ýêñïîðò

Abstract

The paper analyzes the theoretical issues of an institutional rent by pre-

senting a case study for the Russian oil-and-gas sector and how this sector

influences the economy under different conditions of the world market. The

calculations are made by applying the dynamic optimization models for money
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