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nrPABO CpoKuM aBHOCTM MO
04 cobbITUE Buepa B CaHkT-lleTepbypre oTKpbIacS
- < HAJ1I0rOBbIM MNPECTYNNEHUNAM
YrHaTh Heb3d  MEeXAYHAPOAHbI SKOHOMUYECKN GOpyMm PECTY
—KaKue Mallu- MOTYT BblpacTu
HBLTYIIE Y- JloJir orartien
s VIHBECTOPBI ’
L)
OT HOKY IeH Ui OTCYUCT IIOIICJI
IIPEeCTYIHUKOB ol
05 ‘ J I bI x I I Oq‘ I; I Bnaaucnae Kynukos
< Buepa mienym BepxosHoro cyza Pocenn 006Cynn IpoexT
ApMeI/ICKYIO HOCEaHOBJ‘IeSII-II/IH, IEOTopr?I (b(ganqecxn MO)KZT y,IUII/];I)HI/ITI:
C JIy)K6y CPOKH IaBHOCTH 10 HAJIOTOBBIM ITPECTYIUIEHUSAM.
Kax cka3aHo B IOATOTOBJIEHHOM JJOKyMEHTE, CPOK J1aB-
HpI/I3bIBHI/IKOB HOCTH 32 YKJIOHEHME OT HAJIOTOB HAUMHAET UCUUCJIATHCA C
MOMEHTA [TorallleHy s HeIOUMKU. VIHBIMU cll0BaMy, TI0Ka
Hp ez[]IaI‘aIOT Ha KOM-TO BUCHUT HaJIOTOBBII JIOJIT, TpECTyTLJIEHNE He 3a-
KOHUWJIOCH 1 OTCYET CPOKA IABHOCTH He MOIIeL.
3ACUUTHIBATH COIIacHO JIeHCTBYIONM PasbACHEHIAM BepXoBHOro
CyJa, TOUKOU OTCueTa cCunTaercs pakTuuecKas HeyriaTa
B CTAK HAJIOTOB UM COOPOB B CPOK, YCTAHOBJIEHHBII HAJIOTOBBIM
oo 3aKOHOIaTeIbCTBOM. [10710K€HO OBLIO PACCYNTATHCA K Ta-
AJIA ﬂo Cp O9HOU KOMY-TO YUCJIY, HE PACCUUTAINCH? Taﬁfaep BKJIIOYEH.
[HeHCUuun Kak nosicHun cuy,ubﬂ—;[oma/:(qnx Bragumup KynaouH,
«B OTJINYHE OT A€M CTBYIOIIEro MOCTAHOBIEHUA
37leCh yKa3aH JUIAIINICA XapaKTeP IPEeCTyILIe- 3
1 1 HUS».
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NPOEKT [lenyTaTbl XOTAT
1 GUIIBLMBI
> YNPOCTUTb pacyeT 3aprnaart
ROTOPBIM CTOMT NPV Ha3HaYeHUN NeHCKUl
VJIEJIUTH BpeMsI P
B 9TU BBIXO/IHbIE I | O Cp eﬂHeMy
Mat4 Poccua— y
Cau-MapuHo— —
Onbra UrnatoBa
qemy Oyiem R —
ThICAYM POCCHSAH CMOTYT HOJIYYUTD G0sIee BHICOKUE IIeH-
paaoBaTbCA cun, ec TocyMa 0oGpUT 3aKOHOIIPOEKT, YIIPOIIAI0-
U IpoLieypy NOATBEPKIEHN COBETCKUAX 3apILIaT IPH
B Cy6 6 0) TY Ha3HAYEHWN CTPAXOBBIX IEHCHIA. [pyTma iermyTaToB BHe-
CJ1a ero Ha pacCMOTPEHHE KOJLTIEL.
Ouem et peub? CerofiHaA cTpaxoBas IIEHCUA PacCUt-
ThIBAeTCsA HA OCHOBAHWUU TPYLOBOIO CTaXKa U OTUYUCICHUHA
B ITencuonnslii poup Poccun (ITOP). Bernuuna 3apaboTka
TPAHCNOPT g TOKE UTPAET POJIb. UeM OH BbIllIe, TeM Gosblie neHens. Ho
S crcteMa 0653aTeIbHOT0 IEHCHOHHOTO CTPAaXOBaHNUA 3a-
3”OCTH bIM I8 paboTasa B oJHYI0 Mepy ¢ 2002 roja. Ha kaxmoro pa6o-
] tarotiero B [IOP 3aBezieH mepcoHabHbIIA cYeT. A paboTo-
Ha py LmTendam - C npMBETCTBEHHBIM C/IOBOM K yyacT- JlaTeJIy esKero/{HO OTIPABJIsIoT B PenepaibHyio HalIoro-
Enena BbepesuHa, AKUEHT XOpOlIel }KU3HY, OHU JIULIb III-  HUKaM 1 roctam thopyma obpatuncs By10 cirykOy u [1PP cBeeHNsA 0 CTPaXOBbIX BRHOCAX U TPY-
I_l ﬂ“ﬂ. MO I'yT WUropb 3y6KoB —— TaIOTCA IO /I€PKATh IPUBBLIYHBIA  BPEMEHHO MCMOHAKLWLMIA 06513aHHOC- JIOBOM CTa’Ke COTPYAHUKOB. EcJIi ke uenoBek Ka-
. OoBeHb TOTpebaeHus. «ATo T ry6epHatopa CaHkr-Netep6ypra KOe-TO BpeMs paboTall B COBETCKOE BpeMs, TO 2
3al'lpeTl/ITb yepa craproBal Ile- MaKCMM OpeLUKMH' ECHM ﬂOTpQﬁMTEﬂbCKoe EI,II())Z[I/ICHI/IBKI/IMI;II[OXOI[aMI/I,I/IBTO Anekcaupp bernos. TaKI/IXCBI)e,E[eHIEfIB(bOHI[eOHEMMOH(el’:I)‘I/IHe OBITb.
TepOYyPrcKuil MexIy- SKOHOMMYECKas IpobiemMa, 4To-
MOJiIb30BaATbCH Ha%o};[imﬁ BKOHOMEI,- erAMTOBaHme 6y,lJ,ET paCTM rOpaB,U,O OBl y JTHOf €I 61;1}12 3aHATOCTb, OXPAaHUTEJbHBIX OPTAHOB U CY- o
yeckuiit popym. Ero ne- 6b|CT ee 10X040B rba<aaH. rona yepes OBbLIM TOXO/IBL, M TOT/IA UM HE HY’K- OB B MHBECTKJIMMATE, 3aIUTe TOPIroBNsd PeTe MﬂepaM
Ka p e p MHIOM Bu3— «dopmupys no- p a a p AdH, roA, p HO OyJIeT MATH 32 KpeJUTaMu»,—  ITIPaB IIpeApuHUMaTeseil. «Mb
BECTKY YCTOWYNUBOTO ﬂ,Ba 3TO MOXKET OﬁepHyTbCﬂ peueccmel‘/'l ckasanarnasa banka Poccun.Ilo  BMecte ¢ KynpuHBIM yxKe I0ATO- 38I'IpeTl/U'Il/I BO3Bpa LLI,aTb
n MXAq Pa3BUTHUA» — CTaT He- ee cIoBaM, B paboTe ¢ pU3IUIa-  TOBUIM KOMILIEKC HPeIJIOKEeH U
PBOM IIEPBOM AUCKYyC- MU 1 6aHKOB PUCKH Opasfio B 3TOU 4acTW», —ckasan Cuya- HeTrl pO,EI,a HHblE I pOﬂ'y KTbl
H E Pyn MT cuu, B KOTOPOit yyact- HOHATHEE, YeM B paboTe CKOMIIa-  HOB.
BOBAJIU [JIaBbl SKOHOMUYECKUX  JKJaH M YMEPEHHOM POCTE KOPIIO-  GaHKaM [OYTH 44 [IPOIIEHTA CBO-  HUAMM, 3HAYUT, HY’)KHO CHUKATh Tperunii BerbiBumii Ha Iletep- H
BEZOMCTB. B cTa6MIPHOCTY HET ~ PaTUBHOTO KpeauTa (0K0J0 6,5  ux10x0A0B. Habuy/umiHa HATIOM-  PUCKY BeJieHus1 Gr3Heca. O6yprckom ¢opyme crop — uc- a C e T I/I
B — cMbIcIa 6e3 pocTa JOX0ZoB Hace-  IpoleHTa). OpeluIkuH cCUnTaeT, HuIa, 4to LIB oxnaxknaer norpe6- I'maBa CueTHoli manaTel AJleKk-  Mosb30BaHUe pecypcoB PoHpa
UBaH MblweyknH JIeHVIs], 3asIBUJI IEPBBIi BUIe-TIPe-  UTO 3TO—ITy3bIPb, KOTOPbI MO-  KPEeAMTOBAHME — C MPOULIOTo  cefi KyapuH, monb3ysach 220-1eT-  HAIMOHAJIBHOTO 0J1ar0COCTOSIHUSL.
— Mbep —MUHHUCTD GUHAHCOB AH-  JKET JIONHYTh, 0AHKK HapaluBa- rojia HaJ0aBKu K KoapduimeH- HuM oomieem Anekcanapa [lyur-  Ero JUKBUIHAS 4aCTh [0 UTOTAM H aB a JI H JI ac b ell;a
Ha sToii Henene [ocaBTOMHCTIEK- ToH CHUIIyaHOB. 10T KPEIUT IpaXkaHaM B yiiep6 Tam pucka Jjisg 6aHKOB ITOBbIIIA-  KWHA, HAuaJ U3[ajeKa—C poMa-  Tofia IPeBBICUT 7 TpotieHToB BBIT,
11 BHICTYIN/IA C MHUI[MATUBOM TpaTuUTh WIN IPOJIOJIKATE KO-  KPEIUTY HPEANPUATUAM. DTOT  JIUCh TPWKABI (IOCAEIHNI pas—C  Ha «/lyOpOBCKHUII», B KOTOPOM  3HAYWT, BCE, UTO CBEPXY, IPaBU-
CO3IaHNA eIHOM 6a3bl JaHHBIXO  HUTL cpefcTBa PoHIA HAMO- MEPEKOC, Ha KOTOPBIX OpeKuH 1 ampesis), TO 3aCTaBUJIO X CO-  JleficTBIE OTKPHIBAETCS pefifiep-  TeNbCTBO MOMYUYHUT PABO UHBE- I
3JI0CTHBIX HapymmTeaax [T u HaJbHOTO 6JArOCOCTOSIHUSA, le-  HEOJHOKPATHO o0palljaj BHUMa-  37aTh JOIOJHUTENIbHBINA 6ydep CKUM 3aXBaTOM IOMECTbA [VIaB-  CTUPOBaTh. CITyaHOB MOOGeman Esrenun laiiBa
BOJUTEJIAX, KOTOPBIX PaHblI€ IU-  JIaTh KPEAWUT LOCTYIIHEE WM, HA- HUE U paHee, OH HAa 3TOT pa3 Ha-  KamnuTaa. B cpefy coBeT Jupek- HOTO Iepos BCECUJIbHBIM coce- TpaTuTh cpeicrBa PHB kpaiine -
1masu pas. [IpejimonaraeTcs, YTo  IPOTHB, OTPAHNYMBATD 3aKpe-  3BaJI KIIOYEBBIM PUCKOM peliec-  TopoB LB npeaynpenw, 4To Mo-  JioM. B cye6HOM criope ¢ Tpoe-  aKKypaTHO, YTOGBI He 0Caa0IATh Toprossie ceTr 60JIbIIIe HE CMOTYT BO3BPAIIATH IIOCTAB-
JOCTYII K Hell [ToJIyyaT Kaplie- TOBAaHHOCTb I'DaKAaH, CMOT Obl  CHUU, TO €CTh 3aMEeIJEHNA UJIU  JKET ZOIOJHUTEIbHO YBEIUYUTh  KypPOBBIM IaHCHI JlyGPOBCKOTO M GIO/i?KeTHOE ITpaBuiio. «Msl I0To- IMIKaM HellpoJIaHHbIE B CPOK ITPOAYKTBHL. 3aKOH 06 5TOM
PUHIOBbIE KOMIIAHUU, KOTOPBIM WJIM HET ceifyac OTCTOATH CBOE  Jlaske HeOOJIbIIOrO CIIaia 5KOHO-  HaJ0aBKH, HO yKe C yIeTOM 3Ha-  CITyCTs JiBa BeKa ObLIM Obl HEpaB-  BOPWJIKCh, YTO MOYKEM 33/1€/iCTBO- BY€Pa BCTYIIWI B CIITY. DTO MOXKET IIPUBECTH K CHIDKEHUIO
aTa MHPOPMAIHA IIOMOXKET JIyd- uMeHue [lyOpoBcKuil B cyie ¢ Muku. «Eciu Hudero cefiuac He  ueHuMil moKasaTessi JOITOBOM Ha-  HBI, cuuTtaeT KyapuH. Begenue  BaTh 3TU pe3epBbL TO HE TPaTa, a 1IeH JIA TOKyIaTeel, He NCKII049aeT OJH U3 aBTOPOB
1e «GUIbTPOBATH» KIMEHTOB. TpOeKypOBbIM, —3TH TPH CIIOpa  Jles1aTh, B 2021 rofly Mbl MOKEM  TI'DY3KM 3aeMIIMKOB, KOTOPHI Ou3Heca B Poccuu —pUCKOBAaH- HMHBECTHPOBAHUE, YTOOBI MOJTY- “HULUATHABEI ceHaTop Cepreii JInCcoBCKUi.
YT0 06 5TOi Mfiee [yMatoT cCaMu OTKpBUIY IIEPBBIi fleHb opyMa.  U3-3a 3TOro pakTopa peleccuio  GaHKY JOJDKHBI PACCUYMTHIBATH C  HBIH TPYJ, CKa3aJl OH, IPUIOM-  YUTb Ha Py6JIb 3THX pe3epBoB 10 «XyKe ToTpebuTeNAM TOUHO He OyzieT. Jlymaro, cTaHeT
KapLIEPUHTH U SKCIIEPTHL, Y3HAJ [TpopomkeHne GyMa moTpedu-  MOIyYUTb»,—CKa3as OH. 1 oKTAGPS MPY KAXKIOM Bbljaue  HUB JAHHBIE OTIPOCOB MPEJNpPU-  PyOJIeil YaCTHBIX UHBECTUIIU I, — Jrydie. HauHyT cCHIDKaThCA U3EPIKKU IPOUM3BOJUTEIEH,
o603peBaresb «PI». TeJIbCKOr0 KPEAUTOBAHUA MOXKET «f abGCoMOTHO He corylacHa ¢ KpeauTa. DTO OTCEUEeT OT Kper-  HuMmareneil. be3 yKpeIuieHus iH-  cKasaJl IepBblii BUIe-IPEMbED. TI03TOMY MOKHO O’KHATh MEHBIIYIO IIeHy»,—paccKa3a
OKasasock, YTO CEPBUCHI NIPUBECTU YKOHOMUKY K pellec- 3TUMHU Te3UcaMU», —OTBeTHJAa Ta 3aeMIIUKOB C HU3KMMHU JJOX0- CTHUTYTOB BepXoBeHcTBa mpaBa Panee MB® pexomenoBas Bo3- Cepreii JlucoBckuii B 6ecefie ¢ «PoccuiicKoi ra3eToin».
KpPaTKOCPOYHO! apeH/Ibl K CO3/1a-  CHU, IPeNyIpenI MUHUCTD 8Ko-  r1aBa LB DipBupa HabuysuimHa.  laMy WM YK€ HAKOIUIEHHBIMU ~ Poccus He JOCTUTHET IUTAHKK PO-  IePIKaThCsA OT TPAThl CPEJCTB Jlo BUepallIHero HA IPOU3BOJUTENN He MOIIU PeTryJIu-
HMUIO TaKOH 6235l OTHOCATCS I10- HOMHYECKoro pa3BuTusa MakcuM  HecMOTps Ha BBHICOKME TEMIIBI  GOJIBLUIMMU JOJITaMU. cTa PKOHOMUKHU «Tpu miawoc», DHB gaxke nmocie goctmxkeHus POBaTh 06BEM ITOCTABJISIEMON TOProBIe TPoRyKImu. Ho
JIO;KUTENBHO. VIM OHa TOMOKeT OpeukuH. [TorpeOKkpesuToBanne  IOTPEOKPESUTOBAHNUSA, PUCKOB «Maxkcum OpemkuH 06619HO  yBepeH Kyapus. [To ntoram aTo-  ypoBHsA B 7 mporieHToB BBII, HO €CJIV OHH €€ [TPUBO3WIM MEHbIIIE, UeM 3aKa3aa CeTh,
BBIABUTDH [IOTEHIIAAIBHO OIla- JefiCTBUTEIbHO YiKe IaBHO pac- /s UHAHCOBOI CTaOUIBHOCTH  TOBOPWT: JlaBaiiTe 3a)KMeM 110- 'O rojla OH IPOrHO3upyeT pocT  «MB® 3auHTEpECOBAH B TOM, YTO- JOJDKHBI ObLIM 3aIIaTUTH GOJIbINO# IITpad. 3aTO MEHE]-
CHBIX KJINE€HTOB, KOTOPBIM TPaH- TET CJMIIKOM ObICTpO: Ha 1 Masg,  ceiiyac HeT, 10T JOMOX035UCTB  TpeOUTeIbCKOE KpefuToBanme, MeHee 1 mpoueHTa (o¢unuanb- 661 Mbl @HB XpaHWIN B THOCTPaH- JKepbI TOPTOBBIX ITPEIIPUATHIA MOIVIM HAGMPaTh TOBAPOB
CIIOPT JIy4llle He I0BEPATb— 110 1aHHbIM Banka Poccuy, oH Cco-  cocTaBiser Bcero 14 MPOLEHTOB 32 CYET ATOTO GaHKM yBEJIMYaT  HbI IPOTHO3—1,3), Ha GaiKail-  HBIX pesepBax», ykaszan Cuiya- CKOJIBKO yrofiHo. OHY 3HAJIY, YTO 32 POAAKH IT0JTy4ar 60-
CJIVILIKOM BEJIMK PUCK, YTOHAa aB-  CTaBWI 25,3 polieHTa K ToMy ke BBII, ropasio MeHblle, yeM B KOPHIOpPaTUBHOE KpeAUTOBaHUe, LIMe TOJbl —B Ipefiesax 2 Mpo-  HOB, a «HaM Hy>KHbI HOBbIE IPOEK- HYC, a 32 OCTATK! HUKTO He HaKa)KeT—BCe PaBHO HEIIpo-
ToMoG6uIIe OyayT InXa- IIeproJy NPOIUIOTO To/ia IPU IIs-  APYTUX CTPaHaX, XOTA Y TeX, KTo  —cKasana HabuymHa.—HaMoit  11eHTOB. THI, HOBas NHPPACTPYK- IaHHOe 3a6epeT 06PaTHO IIPOU3BOJIUTENb WK
YUTb ¥ B UTOTE NTOMALYT 4 - THUKPAaTHO MEHbIINX TEMIIAX PO- KpPEIUTH UMeeT, JOJAroBas Ha- B3IV, 3TO WLTIO3Ws a06COJIOT- CuyaHoB pu3Baj 60JIblie  Typa W HOBBIH CIIPOC IS 2 IocTaBIIUK. Jlaske y4eT IpOCPOYKU He BeJIy, I10- 5
HaneMm B [[TTL CTa HOMHUHAJIbHBIX IOXO/IOB I'Pa- T'Py3Ka BHICOKA — OHU OTJAIOT  Has».JI1oau 6epyT KpeUThl He OT ~ BHUMAaHUS YAEAATh POJIU IPABO-  HAIINX [IPEAIIPUATHIA». AcHAeT JIucoBckuii.
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