OTBEeTCTBEHHOCTb
paboTHMKa 3a HegocTauy
1 MopYy NMyLLEeCTBa

CTP. 7
| MonesHble YPOKM
BHELLHE3KOHOMMYECKOM
rPAaMOTHOCTY
CTP. 10

YueT n Hanoroob6noxeHune
rOHOPaPOB NHOCTPaHHbIX
aBTOPOB

CTP. 12

CAMbBIE KOPOTKUE NMPOIrHO3bl

BBIN Poccun BbipacTeT

[MpupocT BBl Poccmmn coctasut 2,8% no ntoram
2021 roga v 2,4% no vtoram 2022 roga npw Lyexe
HedTn $51,9 1 $54,7 3a Gappenb COOTBETCTBEHHO,
COMNacHO JaHHbIM KOHCEHCYC-MPOrHO3a, NOAro-
TOBNEHHOrO MHCTUTYTOM «LleHTp passuTma» BLL.
PeanbHble pacnonaraemble AOXOf4bl

poccuan 8 2021 rofly BbIPACTyT Ha 2,3%,

8 2022-m - Ha 1,8%.

[o6biua HedpTn B CLLIA yBenuuurca

MwuH3aHepro CLUA NoBbICKAIO NPOrHO3 CYTOYHOW
no6b1un HedTn B 2021 roay Ha 100 Thic.
6appeneit — o 11,1 miH 6appeneli B CyTKy,

a 8 2022-m — Ha 500 Tbic. bappeneit, 10 12 MAH
6appeneit B CyTKu. Takxke OHO MOBLICUIO
NPOrHo3 LeHsl Brent B 2021 rogy ¢ $53,2

1o $60,7 3a 6appens nocne pelexnsa OMEK+
COXPaHWTb OrpaHnyeHns no fobelye.

ToBapbl onnaTAT B3rnagom

Komnanuu X5 Retail Group, «Coep» 1 Visa
3anyCTUAM CEPBUC OMMAThI MOKYMOK B3rIAA0M
Ha Kaccax camoobcnyxmnBaHwA B «aTepoyuke»
n «[epekpecTke». CepBmC JOCTYNEH KMeHTam
CbepbaHka. Utobbl BOCMONB30BATLCA MM, MOC/E
CKaHMPOBaHWA TOBAPOB HYHO BbIOPaTh
COOTBETCTBYIOLW PEXIM, Ha Napy CEKYHA
CHATb MACKy ¥ MOCMOTPETbH B Kamepy.

(DyHT noTrAaMeneet

Scotiabank noseicun cBOV NPOrHO3 Kypca dyHTa
CTEPAVHIOB Ha (pOHe yCreLHOoM NPorpaMmbl
BaKUMHaLMW B BenukobputaHnm v ynyyiieHuns
NepCreKTB 3KOHOMMYECKOTO POCTa Nocse
Brexit. Tenepb OH »AeT GyHT Ha ypoBHe $1,48

K KOHLY Tekyuero roga 1 $1,50 K koHLy 2022-ro.
MpenblayLwmnii nporHo3 6sin $1,4 1 $1,38 cooT-
BETCTBEHHO, YTO BAN3KO K TEKYLVIM KOTUPOBKAM.

NOTA BENE

$1 ,9 TPSH

COCTaBNsieT 06beM aHTUKPU3UCHOTO
nakeTa Mep, 3aKOH O KOTOPOM
nognuncan Ha NPOLWION Hepene
npe3upeHT CLUA 1o bangeH

MepeiiTn Ha cTpaHuLy C NOJIHOM BepCUen»

AHppei1 3aropoHuUI 0 TOM, MOYEMY POCCUIACKUE
MHBECTOPbI CTa/I aKTUBHEE BK/aAblBaTbCA B 30/10TO
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3TOT apreHTUHCKMI ObIYOK NOAOPOKAN He Tak CUIbHO, KaK ero Co6CTBEHHbIil Kopm

Epa popoxkaet Ha rnasax. Bcnep 3a caxapom 1 pactuTenbHbIM MacsioM B pOCT
NoLUV LIEHHNKM 1 HA MHOTUE ApYyrue NpoAyKTbl: MyKy, Xne6, MakapoHbl, Kpyribl,
MOJIOKO, CJINBOYHOE Maco, cbip, Alla, ool 1 ¢pykKTbl. NpogykToBasa NHGNA-
uma B pespane npesbicuna 8% rogosbix. 3TO UpeBaTO POCTOM COLMANbHOro He-
AoBoNbCTBa. PeanbHble 4OXOAbI B NPOLUIOM roAy N3-3a NnaHAEMUN U TaK PYXHYIN
Ha 3,5%. B Kpemne paspgocagoBaHbl. lNpesnageHt Bnagumnp My TuH nprkasan un-
HOBHMKaM M arpapusam cobnioctu 6anaHc MHTEPECOB C HaceneHnem, YTobbl us-
6e)kaTb «LieHOBbIX yapoB». [paBUTENbCTBO OTBETUIIO BBEEHMEM TOTaJIbHOTO

LeHOBOro MOHUTOpPUWHra.

KoHcTaHTH CMrpHOB

6narofapsa NPOAOBONbCTBEHHON MHONALNUK
BO BCem Mupe. CornacHo AonapoBbIM pacyeTam
QAO (MNpogoBonbCTBEHHAA U CENbCKOXO3ANCT-
BeHHanA opraHu3aumna OOH — Food and Agriculture
Organization, FAO) nHaekcbl NPOAOBONbCTBEHHDBIX
LeH B peBpane BbIpOCN K SHBAPIO 3TOro roja
Ha 2,6%, K deBpasto NpoLnoro roga — Ha 16,7%.
[ofoBble TeMMbl POCTa NPOAYKTOBbIX LIEH OKa3anmchb
MakcumManbHbIMK € aBrycta 2011 ropa. Ecnn nepe-
CuUMTaThb NO CpefHeMy Kypcy B pybnsx, TO NoyumnTcs
npocTo nyratouan umdpa — 35,6% rof K roay.

JIOKOMOTMBbI POCTa LieH Ha eay BO BCEM MMPe —
caxap, pacTuTenbHOe Macslo U 3epHOBble. Tak,
no aaHHbIM MAO, 3a nocnefH1e fABa rofa 3epPHOBblE
B CpeaHeM Noaopoxanu Ha 47%, pactuTenbHble
mMacna — Ha /5%, caxap — Ha 27%, MONOYHble Mpo-
LyKTbl — Ha 28%.

CpepaHee 3HayeHue MHAeKCa LieH Ha 3epHOBble
B dpeBpane 2021 ropa k dpespanio 2020-ro BO3pocsio
Ha 26,5%. o cpaBHEHMIO C AHBapeM OHK NOAOPO-
anu ete Ha 1,2%. OcobeHHO CTpeMUTENbHO pPacTeT
CTOVIMOCTb QypakHbIX KynbTyp. MrpoBble LeHbl
Ha COpro, Hanpumep, YyTb v He YABOUANCH — rOf
K rogy noc 82,1%. KcnepTbl NOAAratoT, YTo B 3TOM
Cnyyae «BMHOBATO» yBENMYEHVE MMMNOPTA STOM
KynbTypbl B Kutai.

M3psagHo «noapocna» 1 Kykypy3a. B despane
3TOro rofja ee LeHa Ha 45,5% Bbile, uem 12 mecaues
paHee. Puc cTan gopose 3a rog nouty Ha 20% mn3-3a
pOCTa CNPOCca Ha HAWNCKKE 1 ANOHCKKEe CopTa.

PacTuTeNbHbIE MAC/a TakKe NPOAOIKAIOT 100aB-
nATb B LieHe. DeBparnb K AHBAPIO NOKa3an nprbasky
B 6,2%. AHanutkn GAO nofyepKMBaloT, YTO CTOU-
MOCTb Macen pacTeT BO MHOrOM 6n1arofaps «pocTy
LEH Ha cbipyto HedTb». [leno B ToM, UTo, Hanpumep,
pancoBoe ¥ NanbMOBOEe Macia B NocneaHee Bpems
MCNONb3YITCA 1 KaK Cbipbe ANA NPON3BOACTBA

| |eHbI Ha efy B Poccun PacTyT BO MHOTOM

MOTOPHOrO TOMNNVBa. Jlopoxe HedGTb — MPOU3BO-
AWTENN NePEOPUEHTUPYIOTCA Ha BO30OHOBNSEMbIE
NCTOYHVIKM HEPTK, B TOM YMCe Te, KOTopble 3a-
HVMAIOT MECTO U Ha KYXOHHOM CTOSe.

KcTaTi, aBToMobunbHOe Tonnmeo B bpa3nnum —
3TaHOM MOMYYAIOT 13 CaXapHOro TPOCTHMIKA. [1o3TOMY
1 OH OPOXKAET BCe[ 3a HedTbiO.

Brnpouem, HekoTopble Apyrve NPOAyKTbl, BKIIIO-
yasd MOSIOYHbIE 1 MACHbIE, [OPOXKAIOT B M1PE He TaK
CUNBbHO. bonee Toro, KOTUPOBKM Ha CBUHKHY Aaxe
ynanu 31o1 3umor. Chirpano posb COKpaLleHune 3aKy-
MOK CO CTOPOHbI KTas 113-3a M30bITKa NpeaioKeHs
Hepeann3oBaHHOrO NMOrofloBbA CBUHEN B [epMaHmn.
YMeHbLUEHME MMNOPTa CO CTOPOHbI [MogHebecHoM
Takke cnocobCcTBOBANO MNAAEHMWIO KOTUPOBOK
Ha MACO NTULbI, HECMOTPA Ha CBA3AHHOE C 3UMHVIMU
LUTOpMamK CoKpallieHne noctaBok m3 CLUA.

Ho B LIeNOM LeHbl Ha MPOAYKTLI MUTaHMA pac-
TYT BO BCEM MUPE, 1 3TO MPONCXOAUT B MOMEHT,
Korfa rnobanbHaa SKOHOMMKA elje He Bbillfa
113 NaHAeMnYecKkom peLeccum. B pa3BuTbiX 3KOHO-
MVIKax, BMpOUeM, CUTyalus BbIrAOUT CTabumbHee.
PocT ueH Ha npoaykTbl B EC noka orpaHnyen 1,1%,
B CLUA - 3% (npaBAa, 370 B [4Ba pa3a Bbille 00LLyX
TEMMOB POCTa LeH).

lNoBblLeHVEe rnobanbHbIX ONTOBbIX LIEH Ha CeMb-
CKOXO3ANCTBEHHOE Cbipbe B NEePeAoBbiX CTPaHax
HeCyLeCTBEHHO CKa3blBaeTCA Ha PO3HUYHbBIX. Bce
[eno B rnybokoi nepepaboTke NpoayKTOBbLIX TO-
BapoB. AnrHHaA Lenoyka No3BosseT SKOHOMUTb
Ha onpeaeneHHbIX 3Tanax, BBOAA MHHOBALUN.
K ToMy ke pacxoabl Ha efly B Pa3BUTHIX SKOHOMMKAX
3HAUUTENBHO HIXKE, YeM B pa3BuBatoLmxcs. CpefHAnA
AMEPVIKAHCKaA CeMbA Ha NPOAYKTbI MUTAHWA TPATUT
0KOMOo 6% foxonoB. Hanbonee Hevmylas — Ao 36%.
Torpa Kak B CpeaHepasBuTbiX CTPaHax, K KOTOPbIM
OTHOCKTCA U Poccua, pacxofbl Ha NUTaHKe NpeBoC-
XOOAT NONOBUHY CemenHoro bioaxeta. lNoatomy
1 colManbHble NoCcNeACcTBMA NOAOPOXKAHNA eflbl
B [pa3BMBAOLLEMCS MVpe 6onee onacHs.l.

OKOHYAHWE HA CTP. 2

MepeliTn Ha CTpaHuLy C NOMHON Bepcren»

ncToprus

eHbl NPOTUB
3KOHOMMKM

lfeopruin CmmnpHoB

I_I ayano 2021 rofga npuHecso Bcemy Mmnpy
HOBYIO MPOBIEMY — PE3KMIA POCT MPOAO-
BOJSIbCTBEHHbIX LieH. OCHOBHbIMM MPUYMHAMM
BLICTYMMIV MaHAEMIA KOPOHABKPYCa, yBENYe-
H1e 0O BEMOB IMUCCUM LIEHTPASTbHBIMY OaHKaMK
1 HeypoXan BO MHOTMX pernoHax. OCHOBHblE
NPOAOBOBbCTBEHHbIE TOBAPbI (MACO, MOMOY-
Hble, 3epHOBbIe, PACTUTENbHbIE Mac/a U caxap)
[OPOXaIOT yKe BoceMb MecALeB nogpag. Ce-
FOAHA CYLIECTBYET PeabHan yrpo3a yCKOpeHna
POCTa LIEH, YTO Y>Ke HEO[HOKPATHO MPOUCXOANIO
B UCTOpUK. IOyt BCE NONUTUYECKIME UK SKO-
HOMUYECKIME KPU3NChI ObINN HANPAMYIO CBA3aHbI
C MHONALMEN.

Tak, B aTOM rofly nponget posHo 100 net
C Hayana pe3Koro NoBbllLeHWA LieH B [epsoin As-
CTpUICKOW Pecrybnvike, KOTOPOE CTano OfHOM
113 NMePBbIX TYNePUHGNALIMIA COBPEMEHHOTO TUMa.
SKOHOMUYECKNI KPU3MC MOC/E 3aBepLUeHNA
[epBOW MMPOBOW BOVHBI MPUBEN K TOMY, Y4TO
aBCTPUWINCKas KpoHa ynana ¢ 16,1 3a $1 CLIA
B AHBape 1916 roga go 650 k nekabpro 1920
rofia. 370 y»ke bbina KpaliHe CunbHaa MHGIALKA,
KOTOpPadA Npov30LLIIa BO MHOIOM 13-3a Mopaxe-
HWA 1 pacnafa ABCTPO-BeHrpum 1 HapyLweHna
NPEeXHUX GUHAHCOBBIX CBA3EN. ABCTPUICKas
Pecny6nuka nbiTanach cAaepxaTb POCT LieH,
HO B wonie 1921 rofa 3a $1 MOXHO 6610 MosTy-
UnTb yKe 846 KpOoH. MMnepuHGNALMA Hauanacb
B OKTAOPE 1921 rofa, 1 Bcero vepes 11 mecALes,
B aBrycre 1922-ro, Kypc gofinapa coCcTtaBu
71428 kpoH. C 3T0ro Kpusuca MHGnaLmm ctanm
NPOABAATLCA HAMHOTO Yallle, YeM PaHbLuUe.

NepBan 3aduKCMpPOBaHHaA MaclTabHas
MHOAALMA NPOM30LLIA B 3MOXY NPUHLIMMNATA
B Pume (31 rog oo H. 3. — 284 rog H. 3.). Bnactn
B | BEKe [0 H. 3. — NepBoW NONOBMHE | B. H. 3.
YeKaHWIW 30/10Tble MOHETbI (aypeychbl) MCXOAA
13 cnegytoulero pacyeta: 40 MOHeT 13 MOPBbI
(pMCKoro dyHTa) 30/10Ta BECOM OKOJO 8,18 T.
Aypeyc MOXHO Obll10 06MeHATL Ha 25 cepe-
6pAHbIX AeHapues nnm Ha 400 MeHbIX aCCOB.
Ho yxke BO Bpemsa npaBneHns nmnepaTopa
HepoHa (54-68 rT. H. 3.) BeC aypeyca 6bin no-
HVKEeH A0 1/45 nnbpel (7,27 1) v npu Kapakanne
(198-217 rr.) — no 1,50 nubpsl (6,55 r).

LleHbl Ha mpopyKTbl BBICTPO POC/N, YTO MOXHO
YBUAETb Ha MprMepe 3epHa. B camom Hauva-
ne | B. H. 3. CTOMMOCTb MOAMA 3epHa (vepa
obbema — 8,7 n) coctaenana 15 MegHbIX accos,

OKOHYAHWE HA CTP. 15
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